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Ques: The Government of India plans to sell up to what percentage stake in
General Insurance Corporation (GIC) through an Offer for Sale (OFS) in 2026?

Y2T: HRT AHR a¥ 2026 F AT B Hel (OFS) & ATETH H STell ol SANH
HIARLT (GIC) H TR IH fohcdar Tfard ety STt Sl JsTar =11 T8 g?

A) 2%
B) 3%
C) 5%
D) 8%
E) 10%

Answer: Option C

Explanation | SITEAT:

e The Government of India plans to sell up to 5% stake in General Insurance
Corporation (GIC) through an Offer for Sale (OFS).

o AT TLHR T S2ANH TGRS (GIC) 7 5% ook hr TFEAGHT 31THT BT
Tl (OFS) & ATETH T U HT ATSTAT ST T 2|
e The OFS comprises a base offer of 2% equity stake.

« OFS # 2% 3TFadY feFAERY 1 HT YEATd (Base Offer) AMfAT |

e The government also has an option to sell an additional 3% stake if the issue
receives strong investor demand and is oversubscribed.

° aﬁﬁﬁ(lssue)ﬁﬁ%ﬂﬁ%@?ﬁ%ﬁ?ﬂ?ﬁﬁ@%ﬁm
g, ol IR AfaRerd 3% feederT ¢ 9T FhclT g

e The stake sale is part of the government's plan to reduce its shareholding in
GIC and comply with minimum public shareholding requirements prescribed by
market regulators.

o g AT TTER FT GIC H 3791 [TEHERT FH el 9UT I9TR HaTHS
mﬁﬂ‘rﬁﬁo—uﬁdd«!—l Grasttelen AFTTRAT (Minimum Public Shareholding)

HATec.al Sl UToleT hlel hl AVolall ol fREaT & |

* The government intends to offload a total of 10% stake in GIC in a phased
manner.

* TXHN TROTEEE lleh T GIC H Tl 10% FEAGRY et &t ATsTer s=11 ET & |

e Earlier, the government had sold 3.4% stake in GIC in September 2024.




* SHY Ugo THR o FAdE 2024 H GIC F 3.4% GEAgRY 9=t 4|

e As of 31 March 2026, the Government of India held 82.4% stake in the
insurer.

e 31 AT 2026 doh STAT HUAT H HRT TR HT fTAeHY 82.4% Y|

Static Part | TdTde SITTPRT:

e General Insurance Corporation of India is India's largest reinsurer.

o SToIlel ST IR 3T STSAT (GIC Re) $R hT T TSI oAal AT
(Reinsurance) =T g

e GIC Re Established — 1972

e GIC Re T T - 1972

¢ GIC Re Headquarters — Mumbai

* GIC Re HEITeIT — S, HERTSE
e Offer for Sale (OFS) — A mechanism through which promoters of listed
companies can sell their shares on stock exchanges in a transparent manner.

o 3THT BIX A (OFS) — TG Uit & FANCT GaRT AW TR &
ATETH § 391 TR ST T Ueh qreeff caaeam|

e Minimum Public Shareholding (MPS) Norm — Listed companies in India are
generally required to maintain at least 25% public shareholding.

* SATH HTdolioleh ALTUTRCAT (MPS) HITGS — IR H FGGH hulerdr s
ATHTA: 25% HIdSTioleh [GEAGRT TeATU IWAT JTaRTF BT o |

e Securities and Exchange Board of India is the capital market regulator of
India.

o TR yfasifar 3R Afaw NS (SeBI) 9TRT T Ui SR 2 B

Ques: Under the revised RBI norms for loans backed by the Emergency Credit
Line Guarantee Scheme (ECLGS 5.0), what percentage of the guaranteed
portion will attract zero-risk weight?

YReT: JTITcTRTelsT F0T IMET ANSTAT (ECLGS 5.0) EaRT HATH %1t & faw RBI
& HAMTAT AAGST o HFAR, IR o 1 Frct=AT Tferere Y @A
$ (Zero-Risk Weight) 31Teh N &3?




A) 25%
B) 50%
C) 60%
D) 75%
E) 100%

Answer: Option D

Explanation | SITEAT:

* The Reserve Bank of India (RBI) relaxed the capital requirements for banks
on loans backed by the Emergency Credit Line Guarantee Scheme (ECLGS 5.0).

o AT RSTd e (RBI) & JTATAHTENT FOT IIREY AT (ECLGS 5.0) SART
AT KT 9 ot 1 il ITaLTHdT3iT H Tgd Jar |

* The revised norms came into force with immediate effect following the RBI
circular.

* RBI & IRUH o HTAR TN ATH Feshrer Y811 @ ] &1 T |

e The changes were introduced through an amendment to the RBI
(Commercial Banks — Prudential Norms on Capital Adequacy) Directions,
2025.

o I dColTd RBI (Commercial Banks — Prudential Norms on Capital Adequacy)

Directions, 2025 H TN o ATEIH I fhT 10|

e Under the revised framework, 75% of the guaranteed portion of eligible
ECLGS loans will attract a zero-risk weight.

« HANTAA ST o &l UTH ECLGS 0T & IREFet REH FT 75% Lo SAQHA

#TT (Zero-Risk Weight) 9TCd ST |
e The remaining 25% exposure will continue to attract a 20% risk weight, in
line with existing norms.

o AV 25% SNTEH (Exposure) T Jaad 20% SHT@H HIT #I19] QT

e The relaxation is expected to reduce capital burden on banks and encourage
credit flow to eligible sectors.

o SH VB § ol R it o1 SISt &Ha GIeT AT 9T 8131 1 K0T JaTg dolel &
Hce faeraf|

e To avail the 0% risk-weight benefit, banks must settle the guaranteed claim
within 30 days from the date of invocation.




o 0% SNTEH T FT ATH UTCT A S TN SepT T IMEN &1 FT fATeTsT
3TEdTe (Invocation) Fr fafdr & 30 f&aT & o = gremm|

Static Part | TXTAH SATTRRT:

¢ Reserve Bank of India Established — 1935
o IRAT RTa & (RBI) &1 TATIAT - 1935

e RBI Headquarters — Mumbai

* RBI FTEITeIT — HSS, AGRISE
* ECLGS (Emergency Credit Line Guarantee Scheme) was launched in 2020 to
support businesses affected by the COVID-19 pandemic.

o ECLGS (3TTITTehTelleT 30T I TTolalT) 98 2020 H COVID-19 HETHNT &
THTTAT TGN T FETICT TeTel it g Y& T 315 A |

 Risk Weight — The percentage assigned to an asset for calculating the amount
of capital a bank must hold against potential losses.

o SITEH AR (Risk Weight) — fordT aRTufy ox fenRa ufaera, foae 3mar
TR Sk ol T JehdTe o faeeer Ioll T@ei glcil ¢ |

e Capital Adequacy Ratio (CAR) measures a bank’s ability to absorb losses and
maintain financial stability.

* Il GATCACT 34T (CAR) Sloh BT JehdTeT Tg=t T &TH T 3R farefrar feerar

I ATTAT S|
e Banking regulation in India is primarily governed by the RBI under the
Banking Regulation Act, 1949.

o HRA H sfchaT TafoiasteT 7Ea & & RBI GaRT dfehe faferase srfafags,
1949 & dgd fohdT ST B |

Ques: Who was appointed as the Chairman-cum-Managing Director (CMD) of
General Insurance Corporation of India (GIC Re) in June 2026?

YReT: SeT 2026 H STeel S2UNH IR IH1H 3T (GIC Re) & HETET U
aer feereh (CMD) & &9 # fordY forgeret fovam aram?

A) Dinesh Pant / TGaier ad




B) Girija Subramanian /ﬁlﬁﬁTWﬁ

C) Narayanan Ramaswamy / sTRTIUTeT JHATEATAHT

D) Hitesh Rameshchandra Joshi /%T—TQT g Sirefr
E) Debasish Panda / ¢aTeiiy grar

Answer: Option D

Explanation | SITEAT:

e In June 2026, Hitesh Rameshchandra Joshi was appointed as the Chairman-
cum-Managing Director (CMD) of the General Insurance Corporation of India
(GICRe).

e S5 2026 # feaer WREE SRl &1 STetel $RANE HraRer 3T 5733 (GIC
Re) T 3TEgeT Td aeT fa¥eereh (CMD) fgerd foham arr|

e He succeeded Narayanan Ramaswamy in the position.

o 3cgial 3 UG I ARTIOTT AHTEGTAT hT TUT TorT|

e Along with this, Dinesh Pant, Managing Director of Life Insurance
Corporation of India (LIC), was appointed as Whole-time Member (Actuary) at
the Insurance Regulatory and Development Authority of India (IRDAI).

o 3T T &Y FRATT ST AT THIH (LIC) o TaeT [ 2reh feaer gd s
HRATT AT Fafetardes Ud faehrd TITRIeuT (IRDAI) H qUTehlTolsh HaET
(TeFg3R) fAgerd foham aram|

e Girija Subramanian, CMD of The New India Assurance Company Limited, was
appointed as Whole-time Member (Distribution) at IRDAI.

e & =g 33T TRANH e fAfAes dhr cmD RS GerAOr™e 1 IRDAI A
quTeRTTereh Hedd (farawon) fogere fava arm|

e Both Dinesh Pant and Girija Subramanian have been appointed for a tenure
of five years.

o f&arer It 3R ARG oAU St 1 g feret dier a b1 3rafer & forw hr
TSEI

Static Part | T4 SITTRT:




e General Insurance Corporation of India Established — 1972
o ST ST FHIUNRLIA 3T ST (GIC Re) T TATIAT — 1972
e GIC Re Headquarters — Mumbai

* GIC Re HEATY - HES, HERISE
e Insurance Regulatory and Development Authority of India Established — 1999

o AT ST faferamas Ua fashra IfehoT (IRDAI) hT TATIAT — 1999
e IRDAI Headquarters — Hyderabad

* IRDAI HEITCIY — §e &G, T

e Life Insurance Corporation of India Established — 1956
o AR SiTaeT STAT fHAITH (LIC) hr TATIAT — 1956

* The New India Assurance Company Limited Headquarters — Mumbai

« & Y 33T TRARH il [ATAES T A&l - HeTg, HAGRTSE

Ques: At which retail destination in France were Unified Payments Interface
(UPI) services launched by India in June 2026?

SReT: ST 2026 F SR SaRT i & fohvey wog Rt g 7 gfawprss dovew
STHH (UPI) JaTT & I ITS?

A) Le Bon Marché, Paris/?fakl’?fm{r, aRT

B) Galeries Lafayette Nice Massena, Nice /mem, AT
C) Champs-Elysées Shopping District / QﬁT‘TH-UﬁTﬁGT QM3 ToTelT

D) La Vallée Village, Paris / o def fdeiat, aRT

E) Forum des Halles, Paris / BRHA ¢ glely, IR

Answer: Option B

Explanation | SITEAT:

e India launched Unified Payments Interface (UPI) services at Galeries
Lafayette Nice Massena in Nice, France.

o AR o I & o114 AN T Aeriet eMbRIT e A/ 7 JfAwss SicH




ST (UPI) HaTT & i |

e The launch was led by Union Minister Piyush Goyal.

* S lloedl T IFATS ST AT0IGH Ue 3T HAT NYY I o7 T |

e The initiative involved NPCI International Payments Limited (NIPL) and
French payment service provider Lyra Collect.

* SH UG H NPCl STARNTSl 9HCH TAfALS (NIPL) 3R BT & $19TcTol G
YeTdT 9T Lyra Collect & 2|

e The launch further expands the global acceptance of India's digital payment
ecosystem.

o Ig Yol R T f3TSTeeT Tt TuTTelt hr 3fReeh Tlleh I i AR HoTelT
P

e UPI services were earlier introduced at the Eiffel Tower in Paris, France, in
2024.

* STY gl I 2024 H i & IRT & Tfther ST o) UPI FaTT & I 715
off|

* The Eiffel Tower launch marked the first deployment of UPI services in
France.

» UTthel ETaX TR Q[ hY 1S TaT I & UPI o TUH 3UTT4T hT citeh AT |

» Galeries Lafayette Nice Massena is one of the major retail destinations in
Nice and offers products from more than 600 brands.

o Frordiet ATHRIT sfre A, i &1 U wegE e &g §, STet 600 ¥ 31fes
EIEELCE RS

Static Part | I SITHRT:

e National Payments Corporation of India Established — 2008

o AQTeTol UHTH HIRURLI 3iTH S3AT (NPCI) T TATIAT - 2008

e UPI (Unified Payments Interface) was launched in India in 2016.

o JFAhISS GHTH STHH (UPI) AR H 2016 H elie< Toham a1aT |

* Nice is located on the French Riviera along the Mediterranean coast.
o A1H I & ALIAPRIY dc R & thar ReRT 1 yogw ereX & |

e Eiffel Tower is one of the most famous landmarks in the world.

o Ter e Rred & T TiAe el # A v ¥

e France Capital — Paris




o T T ATl — IRT
e Currency of France — Euro (€)

« ShIH T HeT - X (€) |

Ques: How many new sector-specific indices were introduced by NSE Indices
Limited in June 2026, taking its total number of sectoral indices to 34?

YRET: SfeT 2026 3 NSE Indices Limited & fhclel 57U Qered-fafIse gaeris
(Sectoral Indices) el T, ﬁfﬂ'@'iﬁ' HE&AT 34 B 1S?

A) 8
B)9
C) 10
D) 11
F) 12

Answer: Option D

Explanation | SITET:

e In June 2026, NSE Indices Limited, the index services subsidiary of the
National Stock Exchange (NSE), introduced 11 new sector-specific indices.

e S[eT 2026 H STl TCTeh UeFHIST (NSE) T S5 AT ST NSE Indices
Limited =¥ 11 5T QereX-fATRISE Ferepien dlied fhU|

e With this expansion, the total number of NSE sectoral indices increased to
34.

« 5 TIEAR & A1 NSE o Aol S T ol HEAT 34 1 TS|

* The expanded index portfolio covers both traditional industries and emerging
high-growth sectors of the economy.

o faead s AIEHIforl & 3rdicaasar & IRIR 36191 & A-ary
I 3R AT O Fa &1 1 oY enfAer fhar s & |

e The newly launched indices cover sectors such as power, capital goods,
telecommunications, construction, consumer services, retail, healthcare, and
financial services.




o 7T Fahichl F TESTe, Gallared a¥ UV, gIETR, AT, 3usiierar @arg, Red,
TATELY [T AT faciig Qan3il oI &3 iAol fhar g |

The 11 newly launched indices are:

dlle fehT aTT 11 T FHhieh o

e Nifty Power / oY arar

e Nifty Capital Goods /ﬁﬁ%ﬁﬁi@

e Nifty Telecommunications /ﬁﬁé@m’ﬁ?%m

e Nifty Construction / f[ToreT shecar

e Nifty Consumer Services /ﬁﬁmﬁ'\qﬁ@?

e Nifty Commercial & Transport Services /%Wﬁ@m
afdas

o Nifty Retail / e Reor

e Nifty Hospitals / [T gliedced

e Nifty NBFC / faToT NBFC

e Nifty Housing Finance / ﬁﬁmﬁm

e Nifty Insurance /ﬁrq—é’rg’%a’li?r

Static Part | T4 SITTPRT:

e National Stock Exchange of India Established — 1992

o SIUeTol T&Teh TFHTIST (NSE) T TATIAT — 1992

e NSE Headquarters — Mumbai

* NSE HEITY — HeS, HGRISE

e NSE Managing Director & CEO — Ashish Kumar Chauhan
* NSE o Y&eT fo¥erereh T CEO — 3RS AR wigTe

e NIFTY 50 is the flagship benchmark index of the NSE.

o fRITFEY 50, NSE T JHE Se#Teh Feehieh ¢ |




Ques: Which co-operative bank's licence was cancelled by the Reserve Bank
of India (RBI) in June 2026 due to deteriorating financial conditions and non-
compliance with regulatory requirements?

TReT: SIoT 2026 3 AR Rerd o (Re1) & T« e Reufay 3k s
HTARIHATHY 3 3eTaTeleT 3 FATheraT & HROT AT TEhRT S T T Teg
&Y feam?

A) Janata Sahakari Bank Ltd. / STIdT HgRI s felfdes

B) Shree Mahalaxmi Urban Co-operative Credit Bank / &ﬁm&iﬁmaﬁ-
TR feT Hise s

C) Saraswat Co-operative Bank / AREIT PRI dh

D) Karnataka State Co-operative Bank / Fellceh oy Q:I%T#Tlﬁ'aiﬁ

E) Shamrao Vithal Co-operative Bank / awﬁwma‘a

Answer: Option B

Explanation | SIT&EAT:

¢ The Reserve Bank of India cancelled the licence of Shree Mahalaxmi Urban
Co-operative Credit Bank, a Karnataka-based co-operative bank.

o IR RAT S (RBI) A Feilca T A AGTIEHY 310 -3 fea shize
dle &1 TSEE Teg T e

* RBI cited the bank’s deteriorating financial condition and inability to comply
with regulatory requirements as the primary reasons for the cancellation.

* RBI & Sioh shT @RI I Taeiiy TEUfa T [ ATHRIT JTaedhcr3it s dreled
Y H ITEHYAT T AU T6G el hT W HROT AT |

e The bank is located in Gokak, in Belagavi district of Karnataka.

o g S PelTeeh & ST forel & Iprh 7 AT B

e According to RBI, the bank did not have adequate capital and failed to
comply with certain provisions of the Banking Regulation Act, 1949.

* RBI & 378N 4 & 1 qafeet gt w11 oY 3¢ ag dfeher faforgaer
s, 1949%3@mﬁwwmﬁﬁwwl




e Continuing the bank’s operations would have been detrimental to the
interests of its depositors and the public.

o Joh T TATAT ST TWGAT THTHAT3AT 3R 3T FdT & fgal & fow
gTieTehIeh gl HehdlT 2T|

Ques: BITS Pilani and Axis Bank signed an agreement to establish a Rs 100
crore Industry Research, Technology and Innovation Park at which BITS
campus?

g BITS ermel 3T vfarad S o 100 018 T9 & 381 RET, eailalian
TG oIl UTeh 1 TAT9AT & fT BITS & e aRew # wwsitar frar g2

A) Pilani Campus, Rajasthan / TeITeT IRER, ToTEATT
B) Goa Campus / IMar IRAT

C) Dubai Campus / e;«uérrﬁw

D) Hyderabad Campus / geTeTe IRET

E) Mumbai Campus / ﬂaétrﬁw

Answer: Option D

Explanation | SITET:

 In June 2026, Birla Institute of Technology and Science Pilani and Axis Bank
signed an agreement to establish the Axis Bank-BITS Industry Research,
Technology and Innovation Park.

« S[T 2026 # BITS TOTEAY 3R TTFEH s o1 Axis Bank-BITS Industry
Research, Technology and Innovation Park EﬁfF?JTCI?IT%TjWWFTW

gEdIaR fohu |
e The Innovation Park will be established at the BITS Pilani Hyderabad Campus
in Hyderabad.

« IE SATALUT UTeh SEITETG, [eUd BITS et IRER # Tu1fad fora smee |

* The project is supported by a Rs 100 crore Corporate Social Responsibility
(CSR) grant from Axis Bank.




o S8 TR 1 TFRAH deh GaRT 100 U TG I CSR 3HeTele AR &
AL fear |

e The initiative aims to strengthen India’s innovation, deep-tech and
translational research ecosystem through structured industry-academia
collaboration.

o 3 YE I 3662 3T 3 371G [Aeh STITd o HE AT oh ATCIH & AR
o TR, S19-¢eh AR iAol R SR TAECH ol Aol Sl & |

About the Rs 100 Crore Innovation Park | 100 WW%W@HW?W
p=)

e The park will focus on Life Sciences, Biopharma, Healthcare, Medical
Devices, and Deep-Tech Innovation.

SAIARIST 9T Higd g

e It will promote research-driven solutions with significant societal impact.

o Ig FATGIAN THTST TR FATUTEA BT FGTar S|

e The facility will be spread across approximately 1.2 lakh square feet.

* Ig GIAUT ST 1.2 TG 9T e &1 H faeniaret v smeatt|

e The park will include laboratories, incubation centres, and shared research
facilities to support researchers, startups, and MSMEs.

* SHH YARRITATY, Seergaelet g; A AIST regeeneT Graemd e
SITTaTY, ST QMETehaTall, TETe37ed 3 MSMESs T TEATT YeTeT Sl |

e The initiative will facilitate technology transfer, Intellectual Property (IP)
management, product development, and commercialization of innovations.

o JE Ige SleANTRrhT gEdiaroT, sigftes uer (1) Jetr=, 3cdrg faerd 31K
STATART % SATAHTASHOT i FErar Saft |

Static Part | T4 SR

e Birla Institute of Technology and Science Pilani Established — 1964
o BITS TOeITaAT ST FATTAT — 1964

e BITS Pilani Main Campus — Pilani

« BITS feTTsil 7 & aRER - FOreletT, Tereare

e Axis Bank Established — 1993

o UTFEH o T TUTIAT - 1993




e Axis Bank Headquarters — Mumbai
o UfFEd seh T HEIATOT — HS, HERISE
e Telangana Capital — Hyderabad

o JOIITTAT T TSN — §edTE |

Ques: Which national industry platform was launched in June 2026 to
strengthen India’s Anti-Money Laundering (AML) and Combating the
Financing of Terrorism (CFT) framework?

UReT: SfeT 2026 H AR & UEI-HeAY SAlfegal (AML) AR Tcdhare & faadrsor
UHYUTH (CFT) BT ol AT e g hlol-AT AL 3TN H cliodl fehar
AT

A) ARIFAC / ARIFAC
B) AMLNET India / AMLNET &f3aT

C) FINSEC India / FINSEC Sf3aT
D) SAFE Banking Forum / SAFE SfehaT BIRE
E) National AML Council / S2TTel AML 1318

Answer: Option A

Explanation | SIT&EAT:

e India’s financial sector launched the Alliance of Reporting Entities in AML/CFT
(ARIFAC) to strengthen the country's Anti-Money Laundering (AML) and
Combating the Financing of Terrorism (CFT) ecosystem.

o T & T 873 & Alliance of Reporting Entities in AML/CFT (ARIFAC) dfeal
foraT, ToreeRT 36623 2T o UE-HeAl difegl (AML) 3R 3TTdehdlg, o faadryoT

I URUTH (CFT) ST T HoTeld el |
e The initiative was launched amid rising concerns over financial crimes, cyber
frauds, and emerging digital financial risks.

o U U8l S 1A ITORTET, ArseR 9r@resy 3R 33Rd o fad




SITEHAT & HeGeToR YE IS &

e The secretariat of ARIFAC is managed by the Payments Council of India and
the Fintech Convergence Council.

e ARIFAC ST GTIaTerT YHeH F13 1o 3T 3337 (PCl) 3R Mhelcs Fheraoia
HT3TAe (FCC) SaRT ATl foham STwa|

e The Financial Intelligence Unit-India will participate in the platform as an
observer.

* BIgeITRITe Sefeloid Giic-$SAT (FIU-IND) $H Ugel # UddaTeh (Observer)
o & H HTIT I3 |

e ARIFAC will focus on training, certification, workshops, and continuous
learning programmes to enhance AML/CFT awareness and capabilities.

* ARIFAC T HTT BIehd TTRAETT, FHTUT, RIS 3R Fcle farefor
FTIAGHAT & ATEITH T AML/CFT &7 dT 3R SRTEhdT JeaT g |

e Its membership includes reporting entities regulated under the Prevention of
Money Laundering Act (PMLA).

o SHPT GETIAT H UeT YT fiaror Afafaas (PMLA) & dgd fafaafada
Raiféar aeamt enfaer g
e Members include banks, NBFCs, payment system operators, securities

market intermediaries, insurance companies, Virtual Digital Asset (VDA) service
providers, and other reporting entities.

o Ge &Il H deh, NBFC, 33TdlTeT YTl HelTeleh, Ficeyfcl SToTR HEIEY, d1AT
hafaar, ad3re f3fSee Tde (VDA) AaT Ferdr ar 3i=g Raifdar e
A&

e The platform emphasizes transaction monitoring, Suspicious Transaction

Reporting (STR), sanctions screening, mule account detection, and mitigation
of risks arising from digital banking, cross-border crimes, and VDAs.

o qg FT gt AT, HIGTY olelceT RAIfear (STR), widsrer Thifaar,
Fel 3ehT3C TgaTel T f3Toreel dfeher, HAT-I 3ToRTei 31K VDA 8 313
ANTEHAT & Ja R AAT AR AT g |

e Financial Intelligence Unit-India was established in 2004. FIU-IND functions
under the Department of Revenue, Ministry of Finance.

* BISATAIT SeTeloid Giie-3ISAT (FIU-IND) shI FATT=AT 2004 :ﬁrgér Y| FIU-
IND fad #FATST & ToTEd AT & 3deTd R AT g




Ques: RBI has exempted banks from maintaining CRR and SLR on fresh Non-
Resident External (NRE) Term Deposits of what minimum maturity period?

9e: RBI o Sl I TSI HTAQRAY ST (NRE) ATG T STAT (Term Deposits) I
CRR 31T SLR §TC T&el § G AT &, el SeTehl ~eTeid TRUeFaeT 3rafer
IERCIET:

A) 1yearormore /1 ay 1 37Tk

B) 2 years or more / 2 ay 1 37Tk
C) 3 years or more / 3 a¥ 7 3if8=
D) 5 years or more / 5 d¥ T 37T
E) 10 years or more / 10 9§ 7 31f8s

Answer: Option C

Explanation | SITEAT:

e The Reserve Bank of India has exempted banks from maintaining Cash
Reserve Ratio (CRR) and Statutory Liquidity Ratio (SLR) on fresh Non-Resident
External (NRE) Term Deposits with a maturity of 3 years or more.

o IR RAT ¥ (RBI) 7 J1 1 3 T 7 39 311 3@ arer 75
31foard a1E (NRE) ATG TS STAT TR sehe; ITRTAI 34T (CRR) 31N denfaisn
I 3T (SLR) SI10 3@ A FE & B

e The measure aims to attract foreign capital inflows and increase the
availability of foreign currency resources with banks.

o 3T HEHA F1 3652 Fagelt Il waTg HY 3T et aur S & ard
3Ycrsty el Hor HHTEET A ST g |

* The exemption will be available for deposits mobilised between 19 June 2026
and 30 September 2026.

* IE BT 19 [T 2026 F 30 AT 2026 F A TS IS STHTHT TR AL BN |
* RBI had earlier announced a similar exemption for fresh Foreign Currency
Non-Resident (Bank) [FCNR(B)] deposits with maturities of 3 to 5 years.




e RBI WW 3@ 5§ Fr 3rafer arelr a'-lé Foreign Currency Non-Resident
(Bank) [FCNR(B)] STAT 9T #T CRR 3R SLRA P & TehT &

About NRE Deposits | NRE STHT & aX &

* NRE (Non-Resident External) accounts allow Non-Resident Indians (NRIs) to
deposit their foreign earnings in India.

o NRE (37Tar STed) Wt NRI T 3T9a4T faeely 3110 AR H STHAT el ohl
IaYT geTeT A & |

* Deposits are maintained in Indian Rupees (INR) and both principal and
interest are fully repatriable.

o I STAT ARAT T (INR) # TG ST § TUT Hererel 3R <411 gl I e
JeATddaY (Repatriable) i &1

About CRR and SLR | CRR TG SLR & IR H

e Cash Reserve Ratio (CRR) is the percentage of a bank’s total deposits that
must be maintained with RBI as cash reserves.

» ¥ehe; 3TRTETAT 3fe9TCT (CRR) I8 TR & TSI SRl T 319 el STATT H &

Tehe, & T H RBI & UTH IWTT glaT & |

e Statutory Liquidity Ratio (SLR) is the percentage of deposits that banks must
maintain in liquid assets such as cash, gold, or approved securities.

» TS eI 19T (SLR) T TTcerd & TSI bt o a¥ehe;, TqoT 1
AN Ffasffaat S el IRATTIAT H [T gl & |

Static Part | I SITHRT:

e Reserve Bank of India Established — 1935
o AT RoTa S (RBI) Y TATI=T - 1935
e RBI Headquarters — Mumbai

* RBI HTEITeIT — SIS, AGRTSC |
* RBI Nationalised — 1949

o RBI T ISEITHIOT — 1949

* RBI Governor — Sanjay Malhotra




o RBI 3G — AT HegldT|

* NRE and FCNR(B) accounts are popular banking instruments for attracting
overseas deposits from NRIs.

« NRE 3 FCNR(B) T NRI § fagel STAT 31T ¥ &t & e sifeher dmerst
gl

Ques: After how many consecutive days of inactivity will PhonePe levy a
wallet inactivity maintenance fee?

U2 RNAR fohda feal deh fATSHT 3§ 9T PhonePe diele ATSHaar
TERET Yoh T

A) 180 Days / 180 f&=T
B) 270 Days / 270 f&=T
C) 365 Days / 365 f&oT
D) 540 Days / 540 f&=T
E) 730 Days / 730 fe=T

Answer: Option C

Explanation | SITET:

* PhonePe has announced a quarterly wallet inactivity maintenance fee of
%100 (including GST) for inactive wallets.

o BIAY o TATSHT AlelcH & TelT 2100 (GST ATgd) FT FATTHSD dlelc A TShIAAT
TERGTE Yeeh AT fehaT g |

* The fee will apply to wallets that have had no financial transactions for 365
consecutive days.

* Ig Yoeh 37 AlelCH TN olI] GBI ToTeTd STaTTAR 365 feail ofeh 1S fareiiar
olefeieT el g3 & |

e The charge applies only to PhonePe Wallet balances and does not affect UPI-
linked bank accounts.




« Ig YYeh cha el BleTd dlele Sold T ST 11T 3R UPI @ 53 deh Wil
T el |

e Users will receive a 15-day prior notification before any fee is deducted from
their wallet.

 dlclc & Yoeh HIcel T Tgol SUTNIThAT3iT i 15 f&eT qa Ferar & Sreat|

e Wallets with less than X100 balance will be charged only up to the available
balance, and no negative balance will be created.

¢ 100 § & SolF aTel diclcd H shdol 3UTeE AT & IET SATTIN AT HiS
TR RTcHS ol sTgT Ja|

e Users can avoid the fee by activating the wallet, adding funds, or
withdrawing money during the notice period.

o YA ANCH AT o GRIeT dlelc AThT Flh, TaRITA SATSHT AT
folehToTent 8 oeh & I Hehdl & |

e PhonePe clarified that users do not need to upgrade minimum KYC wallets to
full KYC wallets for reactivation.

* BIeTY o TS TohaT oh dlele JaT: Hishd il & TIT gAcTd KYC dlie &l
qUT KYC alelc # 37938 il 3aedeh 18! & |

Static Part :-

® PhonePe Founded — 2015

o ThIAY I TATYAT - 2015

* PhonePe Headquarters — Bengaluru, Karnataka
* BT AT — HITeTS, Thelleen

* PhonePe CEO — Sameer Nigam

o Bl & CEOQ — HHR farH

e NPCI Established — 2008

o NPCI shT ET961T - 2008

e UPI Launched — 2016

e UPI T V37 - 2016

Ques: What interest rate has been retained on Employees' Provident Fund
(EPF) deposits for FY 2025-26?




ueeT: fad a¥ 2025-26 F T FHAART 31T A (EPF) FTAT W vy s
X TR @ TS E?

A) 8.00%
B) 8.10%
C) 8.15%
D) 8.25%
E) 8.50%

Answer: Option D

Explanation | SITEAT:

¢ The Government has retained the EPF interest rate at 8.25% for FY 2025-26.
o TLHR  aT a¥ 2025-26 & fIT SUTE 9T sATST &X 8.25% AR IWT £ |

e The interest amount is expected to be credited to the accounts of more than
7 crore EPFO subscribers.

o T SIS AR 7 FRIZ W 31 SHUH3iT Hewat & @rdt & ST i sreeh|

e The Finance Ministry approved EPFO's proposal to maintain the interest rate
despite global economic uncertainties.

o TareT HATer o ATRaeh 3T TATRTAAIST & STers]g ST G ! TAT0 T@A
o SUTUH3T & SETd Sl A &l

e The recommendation was approved by the Central Board of Trustees (CBT)
chaired by Labour Minister Mansukh Mandaviya.

o 38 TAWIRET T SH A AAGW ATSTIAT T IETETAT dTel Fald =T 1S
(CBT) 5T HAST &

e This is the third consecutive financial year in which the EPF interest rate has
remained unchanged at 8.25%.

-wwmmaﬁ%mﬁmmas.n%wﬁwﬁg
gl

¢ EPFO increased the interest rate from 8.15% in FY24 to 8.25% and has
continued the same rate thereafter.

o SAIUHT =1 FY24 H STTST 6T 8.15% H FGIdT 8.25% hl AT 31 38 a1¢, 38
AR IWT AT & |




e A formal notification regarding interest disbursement is expected to be
issued soon.

o STTST fAeROT & foIT 3NT=Tens TR STeg STRY fohT SiTet shr HHTa=T & |

Static Part | THfAe TSR

e EPFO Established — 1952

o SUTUH3IT I TATIAT — 1952

e EPFO Headquarters — New Delhi
o SUTUH3N HEITeT - 78 ool

e Union Labour & Employment Minister — Mansukh Mandaviya

o AT HH UG VSR HAY - AAG@ Arsfaar

Ques: Who has been appointed as the Managing Director and Chief Executive
Officer (MD & CEO) of UCO Bank on an additional charge basis?

YRT: Fehl sieh & YTt f¥eRieh T H&T HrdhRY 31T8AhRT (MD & CEO) & §T H
AR TR o1 ot e R arar g2

A) Ashwani Kumar / af?a?ﬁgmw

B) Rajendra Kumar Saboo / WWW

C) Atul Kumar Goel /H@ﬁw?ﬂ'ﬂ?—r

D) Debadatta Chand / &8¢d d¢

E) Challa Sreenivasulu Setty / WW eﬁzfr

Answer: Option B

Explanation | SITEAT:

e Rajendra Kumar Saboo, Executive Director of UCO Bank, has been appointed
as the Managing Director and Chief Executive Officer (MD & CEO) of the bank.

o bl e o IR fAIC2reh Tote FAR TG I s T G feereh vd 7&T




RIS HTEHRT (MD & CEO) e fhar arar |

® He has succeeded Ashwani Kumar.

« 38l ARGAT FAR 7 T forar g |

e Saboo will hold the additional charge of MD & CEO until 31 August 2026, or

until a regular incumbent is appointed, or until further orders, whichever is
earlier.

« A1 31 3P 2026 I 31T [AITAT TAFA 8ot Teh AT 39T 37T AR
(STT &Y Ig el 81) 89 UG T TARFT THR Tl |

e The appointment ensures continuity in the leadership and management of
the bank.

» Ig Agferet e & Aiqfea Ua Taee # foidaar gia e e
Static Part | T3 SRR

e UCO Bank Established — 1943

o eI o T TATYAT - 1943

* Headquarters — Kolkata

* HTITeIY — lelehlel, IREH S3Tel

e Tagline — “Honours Your Trust”

. éE’IF«lIso_-I — “Honours Your Trust”

Ques: How much financing has the World Bank approved to support India’s
reform plan?

SR TR T GUR ArSTeAT 1 THYA S o fAC faee dor o fovaraht facir
AT T HST &Y 82

A) $500 Million / 500 fAforaeT sTelX
B) $1 Billion / 1 faforaeT steix

C) $1.5 Billion / 1.5 fSforaeT 3fek
D) $2 Billion / 2 faforasT stex

E) $2.5 Billion /2.5 faforasT steR




Answer: Option C

Explanation | SITEAT:

» The World Bank has approved $1.5 billion financing for India to support
structural economic reforms.

« faeT o & 3R A AXTATHS 371Theh GURT I FHYA 1 & fAT 1.5
faforet sTer 7 faciha Hgrrdr A A & 8

e The funding aims to boost private sector-led job creation and accelerate
economic growth.

o g TaTAYOT TSl 87 o sicfed A USTaTR oot IR 31MTeh ferrd o serar
¢l o 3eerT U fgar g

* The assistance is being provided under the Development Policy Financing
(DPF) Operation.

o I8 TEIIAT STATHEC TI T ET IS (3T (DPF) TR & d8d WeleT hl SIT
wrel

e The programme is expected to help create employment opportunities for
around 11 million youth entering the labour market annually over the next
two decades.

o Tg R 31Tl T SAhi doh &Y TN HH TSI H YALT &heT JTel SIaTaT 11
fATeraa Jamsit & faT AstaR 3raaR Giotd e 7 Tgrareh glam|

e The reform package builds on measures such as tax simplification, trade
integration and regulatory reforms.

3YTAT I HTTRA B

e The initiative seeks to improve ease of living and ease of doing business in
India.

* S8 Ugel T 3652 AR H SIae1araet R TG et hr GaraAe 1
g FAAT B |

e The financing will help India address current and future development
financing requirements.

o Ig faq9IYoT IR &l IdAT 3R sy &t faepra Gael fada
HTGRIH AT ol I et H HFTIT HAT|




Static Part | TXAF STASRY:

e World Bank Established — 1944

o [32T o I TUTIAT - 1944

e Headquarters — Washington, D.C., USA
o T — alfRiITee ST, ARG

e President — Ajay Banga

o ITYET — 3T ST

e India Joined World Bank — 1945

o 7R T329 S T HGET TAT - 1945

Ques: What is the name of India's first Saatvik index launched by BSE?
Y2sT: BSE GART dlled fohT 1T R & Tgol Alfcdeh (Saatvik) SSFH Tl ATH
FATE?

A) BSE ESG 100 / ITgs STHSIT 100
B) BSE Ethical 100 / sTUHS Uidehel 100

C) BSE Green 100 / T&Es 3fisT 100
D) BSE Saatvik 100 / STe@s drfcash 100
E) BSE Sustainability Index / STus GEeATaToldl S5

Answer: Option D

Explanation | SIT&EAT:

e Bombay Stock Exchange announced the launch of India's first Saatvik Index,
namely the BSE Saatvik 100.

o JTFS T&ish TFHTST (BSE) o A & Ugel Alfcdeh S5H BSE Saatvik 100 &
SleT hT BSOS |

e The index tracks 100 companies selected from the broader BSE 500 Index
based on defined Saatvik principles.




o I $3F BSE 500 ¥ TATAT 100 SHUTIAT T Aifcdeh FAGHTAT & YR W
¢ FRAT B

e The term "Saatvik" signifies purity, responsibility, and ethical conduct.

o "gifcaer" 2rec & 372 gfg=ar, forFAer 3R Afae 3meroT |

* The launch comes amid growing interest in Environmental, Social and
Governance (ESG) investing.

o Jg Slied TATIT, THT TSR 3T M (ESG) 3menia fmar A dedr s s
CICRERIEIR IS

* ESG investing focuses on companies that not only generate profits but also
contribute positively to society and the environment.

o £SG fAaer 37 Fufaal . Higa grar & S o1 Sa= & Gry-arey JATS 3R
JATaoT H hRIcHS NPT Sl & |

e The BSE Saatvik 100 has a base value of 1,000, and its first value date is 20
June 2005.

» BSE Saatvik 100 &T 3TEIR Hed 1,000 TET I1AT g AT ST Tgell deg [

20 ST 2005 B |
e The index will be reconstituted twice every year, in June and December.

* ST S3FH I Joldloot ¥ H &l I, SfeT 3R fedsy # foham sirwam|
Static Part | T3 SRR

e Bombay Stock Exchange Established — 1875
o BSE hT Y6 - 1875

e Headquarters — Mumbai

* HEITeIT - H{SS, HERISE

e MD & CEO — Sundararaman Ramamurthy

* UHST Vg HIS3HT - FeIHe THH

Ques: From which date will the Reserve Bank of India’s revised Kisan Credit
Card (KCC) framework come into effect?

geT: AR RAd S (RBI) ST TAMAT fohareT e @18 (Kcc) e fnd
fafr @ ey grem?




A) 1 July 2026 / 1 STelTS 2026

B) 1 October 2026 / 1 3eF¢aX 2026
C) 1 January 2027 / 1 STsTady 2027
D) 1 April 2027 / 1 3797 2027

E) 1 January 2026 / 1 SToTaXl 2026

Answer: Option C

Explanation | SITEAT:

* The Reserve Bank of India has issued the final revised Kisan Credit Card (KCC)
Framework.

o IRATT RSTd ok (RBI) ¥ G ThATT shisc FIS (KCC) ST IR haAT & |

e The revised directions will come into effect from 1 January 2027, following
public consultations on the draft directions released in February 2026.

o GRNRT fAder 1 STeTa’l 2027 & ] 81T | SHY Tgel Bl 2026 H SIRY
Feter el oX AdeT e oRTAe T T 2|

e The Kisan Credit Card (KCC) Scheme provides short-term credit to farmers
and borrowers engaged in agriculture and allied activities.

o TohdTeT $hTST TS (KCC) TS fohdTeil T ST U Heey arfafaferal & 53
3RhdT31T Sl 3TcUehlfoleh K0T 3TeTstT Tl & |

e The revised framework standardises crop seasons at 12 months for short-
duration crops and 18 months for long-duration crops.

o GANTAT T H BT 37T 3Tcara i wa & T 12 A gar Srafafer
Hgd & fov 18 AT FaTRa fRar = g

e Banks will continue to waive collateral security and margin requirements for
agricultural loans, including allied activities, up to X2 lakh per borrower.

» o Y Td Heed AfAfATET & fIT 22 oG Teh & F0T W STHTA
(Collateral) ﬁ?ﬂﬁﬁmmqsduﬁﬁzgc STRY TWaT |

e For KCC loans above X2 lakh, banks will determine collateral and margin
requirements as per their credit policies and RBI guidelines.

e X2 oI W 31T & KCC KON o TIT STHTAT T HATToTeT ahT 2Tl ieh 37911 0T




oAfer 3R RBI feRITAERIT & 3TAR o il

e RBI has provided additional relief for KCC loans secured through
hypothecation of crops or stock and backed by recovery tie-up arrangements.

* RBI o7 &l IT Tl o BT8R (Hypothecation) TAT Rephal cagear @
FAFIT Kee Fott & forw faRed Ted UeT A gl

e In such cases, banks may waive collateral security requirements for loans up
to X3 lakh.

o UU ATHA H ek X3 ST Teh & FUI I STHATA T 3TGRIHAT H e & Hehdd
gl

e Marginal farmers holding up to one hectare of land will be eligible for a FlexI
Credit Card (FlexI CC) limit ranging from 10,000 to 50,000, based on bank
assessment and not linked to land value.

o Teh §FCIX doh $I[H TG aTel AT [HaTeT S o 3HTehelsT o TR I
10,000 # 50,000 Teh T FeleET shse HAT (Flexl CC) & T 14T, St ${fH &
Hod 1 g1 o1 gl

Static Part | I STPRT:

e Kisan Credit Card (KCC) Scheme Launch Year — 1998

o fpETaT i3 FTS (KCC) TTSTAT YIS — 1998

e Implemented By — Banks, Cooperative Banks and Regional Rural Banks (RRBs)
o hITeaTeT — S, TEPRT o U &3 ATHIUT S (RRBs)

* Primary Objective of KCC — Timely and adequate credit support for
agriculture and allied activities.

* KCC T HEH 360 - Y Ud ey aifafaferdt §q qo#a o1 3R qaied

FOT HETI AT UG Tl hleAT|

Ques : What is the name of the new advertisement framework proposed by
SEBI for market stakeholders?

Y2eT: SEBI GaRT ISR fgcerRent & forw yrdifad s1¢ [AaTdsT &< &t A1 &=r
g7




A. Unified Marketing Framework (UMF) /WWW (UMF)
B. Common Advertisement Code (CAC) /m anaisaﬁa $Is (CACQ)
C. Securities Promotion Code (SPC) / T@EFIIREIST THI SIS (SPC)

D. Market Advertisement Framework (MAF) /Hlé'»_c," anaisaﬁa AT
(MAF)

E. Investor Communication Code (ICC) /WWQHW (1CC)

Answer: Option B

Explanation | SITEAT:

e The Securities and Exchange Board of India (SEBI) has proposed a Common
Advertisement Code (CAC).

o AT TTd9cl Ta faT1#1 1S (SEBI) & hiHA USACISSIHC IS (CAC) T

JEAG @B |
e The CAC aims to replace multiple separate advertising regulations with a
single unified framework.

o CAC 3T 3¢ 2T Taffieat faaTaet It Y geTe Ush Tehishd aTaT T

HLATE
e The code will apply to all SEBI-regulated market intermediaries and
stakeholders.

« Ig 1S SEBI caRT fAfAATAT Tafl SToIR Feart va fycTemRept uR &me g1

e Entities covered include stock brokers, mutual funds, portfolio managers,
investment advisers, and research analysts.

o ST AT FCleh ST, FIIIN TS, GCHId AR, A er Hellger
T R UeATferee ATfAe gt |

* The proposal seeks to simplify advertisement regulations and improve
consistency across the securities market.

* SH TEATE T 3603 TAATI TAIHAT shY Tl FeTreAT 3R wfasfd arem A

Uh &Il AT & |

e SEBI has proposed allowing celebrity endorsements subject to prescribed
conditions and mandatory disclosures.

o SEBI oY fe TR 21t vd 31aeTes ot & a1y afafsd tsiasie fir




313 AT & T weda feam gl

e The new framework is expected to reduce compliance costs, particularly for
smaller market entities.

o AU T A fARIY &7 A BIE SR FTAHTRNET T JTcdTeleT AT Ha Blol I
3FAG ¢

e The changes will be implemented through amendments to SEBI
(Intermediaries) Regulations, 2008.

. s?-l'qm?(l?ﬁaff SEBI (Intermediaries) Regulations, 2008 H I & ATEIH
8 o fehar SreaT|

Important Terms | H%F:N;Usf AUeq:

e CAC — Common Advertisement Code

¢ CAC — BIHA USTCSIHE IS

e SEBI — Securities and Exchange Board of India

* SEBI — TR 9fceffd val fafaamg «is

e Mutual Fund — Professionally managed investment fund

o FYY3TeT %3 — SATAHIAh ¥ J Je T A

 Portfolio Manager — Client investments managed professionally

o QICHITOIAT HASR — U AU Jaersh

e Research Analyst — Provides investment research and recommendations

o R wenTferee - faer 3T va Jellg Vel it arelr faaws

Static Part | I SITHRT:

e SEBI Headquarters — Mumbai

* SEBI HTEITIT - HS

e SEBI Chairman — Tuhin Kanta Pandey

e SEBI o 3TEY&T - gl i IS

e SEBI Established — 12 April 1988

o SEBI ST TUTYAT — 12 37T 1988

e Statutory Status Granted — 30 January 1992

o JenTfAe EoIT 9Tod — 30 STAar 1992

® Ministry Concerned — Ministry of Finance




o G FAATeT - fad FATe T
e India's First Stock Exchange — Bombay Stock Exchange (BSE)
o I T Igell TCih TFHUT — Sle TCleh Tardaof (BSE)

Ques: Who has been appointed as the Chairperson of the Working Group on
Artificial Intelligence (WG-AI) formed by IRDAI?

UReT: IRDAI GaRT Ifesd Tfﬁﬂ' §'aj€'ﬂ=l?lT (Artificial Intelligence) T HAE (WG-
Al) 3T 31eeT foF8 g e I &2

A) Ajay Seth / 35T 83

B) Deepak Gaikwad / GIqeh IMAhdTS

C) Prof. Sandeep K. Shukla / 9. &9 &, R[Fell
D) Rajesh Kumar/TI?f%T?fﬂ'lT

E) T. Rabi Sankar / €T. T&T 2/ehT

Answer: Option C

Explanation | SIT&EAT:

e The Insurance Regulatory and Development Authority of India (IRDAI) has
constituted a Working Group on Artificial Intelligence (WG-AI).

o SR AT fafaras Ta faehra TIfIehoT (IRDAI) = HIFH JefaHT (Al)
W Ueh ShI¥ HHE (WG-Al) T 315+ [T 5 |

e The Working Group consists of 7 members.

« 3T HY G A el 7 ey AMAAE |

* The group is chaired by Prof. Sandeep K. Shukla, Director of the International
Institute of Information Technology (IlIT), Hyderabad.

o SH HHG I ITETETAT SN SEEICTC A SN Ceallelial (IIIT),
SexTaTe o fgRre W HET 3. el Y B £

* Deepak Gaikwad, General Manager (GM) and Chief Information Security
Officer (CISO) of IRDAI, has been appointed as the Member-Convener of the




group.
* IRDAI & HETHSHS (GM) U HE F=AT FI&T TR (CIs0) Eraeh
IMAHATS I THE T HeTg-Harseh g fohar g |

e The objective of WG-Al is to guide regulated entities in the insurance sector
regarding the adoption, governance and oversight of Artificial Intelligence
technologies.

o WG-Al &7 3603 AT 417 Fr At Geamsii st Al dehelienl o 39T,
MHT (Governance) 3R FeRE (Oversight) & I H AT el T
gl

e The Working Group has been directed to submit its recommendations to the
Member (Finance & Investment) of IRDAI within three months from its
formation.

* ST THg I TS I [Af & it ATg o iR IRDAI & T (faeT ve favaen)
oY 37T TAATRET Tl et T AT fear aran g |

Static Part | TdTde SR

e Insurance Regulatory and Development Authority of India Established — 1999

o YRATT AT fafaTaS Ta fashra TITHIUT (IRDAI) hl TATIAT — 1999
e IRDAI Headquarters — Hyderabad, Telangana

* IRDAI HEATY — §eRTdIS, delaTTel

¢ IRDAI Chairperson — Ajay Seth

o IRDAI o 3TET8T - 31T U5

e International Institute of Information Technology Hyderabad Established —
1998

o STAATH SECITYC T S IR CHFeATAlSHT, GG (I1IT-H) T TUTIAT -
1998
e |lIT Hyderabad Location — Hyderabad, Telangana

o |[IT BSUEIE T TATT — geTdIe, AT

Ques: Recently, RBI permitted banks to extend loans and issue SBLCs against
which type of deposits?

Y2T: BTl &1 H RBI o1 slent &l fohdy W T STAT WFRY & Ta%eer K0T & Ud SBLC




SR X Y AT &Y 82

A) NRE Deposits (NRE STHT)

B) NRO Deposits (NRO STHT)

C) FCNR(B) Deposits (FCNR(B) STHT)

D) Recurring Deposits (Hﬁ?ﬁ STHT)

E) Current Account Deposits (dTe] WTdT STHT)

Answer: Option C

Explanation | SITEAT:

e The Reserve Bank of India (RBI) has permitted Indian banks, including their
overseas branches, to extend loans against FCNR(B) deposits.

o RAT RS S (RBI) o AT Sopt T2m 3+7hr faeelt eman3it s FCNR(B)
STAT & fa%e s HUT &t hr AT T &

* Banks can provide loans to Non-Resident Indian (NRI) account holders
against their FCNR(B) deposits.

o Soh FCNR(B) STHT ah TR 9 3T dTE! HARATT (NRI) GTATIRET Sl FOT
Y&TeT h Hehal |

e Banks are also allowed to issue Standby Letters of Credit (SBLC) in favour of
overseas lenders.

o ST T TaCM FUTGTAT3IT o T&T H TS ol 31T hise (SBLC) STRT hlel
T AT A TS

e The facility applies to FCNR(B) deposits mobilized under RBI’s new swap
facility.

« Ig YT RBI I 518 TIT GIAUT o gl SIS IS FCNR(B) STHT3T O of1d]
grafr|

* RBI clarified that this permission is in addition to the existing lending
provisions available to banks.

« RBI o1 TS fhaT o T 3TeTATA bl ol ITcTetr HISTET HUT WTael=l &
JfaR=Fa |

e The move aims to attract more foreign currency deposits and strengthen




overseas funding sources for banks.

* S8 HeH I 3652 e TaGel HaT STAT 3Tl Il AT dehi o faeelt

fadioT Bt st AT ST & |

e RBI’s swap facility helps banks reduce hedging costs associated with FCNR(B)
deposits.

* RBI %Y T4T JIAT FCNR(B) STAT3N @ SIS 8 19T ST Y v el H HgTIl
HIAr g

Banking Terms | WW AUsc:

* FCNR(B) — Foreign Currency Non-Resident (Bank) Deposit

* FCNR(B) — facet et 31faiard (de) S

e SBLC — Standby Letter of Credit

¢ SBLC — TETHTY oleX 3TH shise

* Hedging — Protection against exchange rate fluctuations

» gTo19T — fafeio 19 eX 7 3aR-Tera & gram

e Swap Facility — Exchange of currencies between RBI and banks at agreed
terms

o TT Gfaur - reI 3 Fepl & A fFeiRe arat o1 Har ffawa

Static Part | T4 SITTPRT:

* FEMA — Foreign Exchange Management Act, 1999

e FEMA — farcelt et vareret sifafaas, 1999

e Currency Issued by RBI — Indian Rupee

* RBI ZaRT STRT FeT - SR 94T

* FCNR(B) Accounts are maintained in designated foreign currencies and are
fully repatriable.

* FCNR(B) Tt foveiTRet farei #e3il # Hennferd fohe oiral & aem gl g
JeATddaY (Repatriable) 8I & |

Ques: Which bank partnered with Zaggle Prepaid Ocean Services Limited to
launch the ‘PNB-Zaggle Co-branded Twin Credit Cards’?




YReT: ‘PNB-Zaggle Co-branded Twin Credit Cards’ dled W?f@?laggle
Prepaid Ocean Services Limited o7 for@ S & T Arsigrdr

A) Punjab National Bank / GoTTd s12TeTel Sah

B) Bank of Baroda / & 31T% s3ieT

C) Canara Bank / &heT Sah

D) Union Bank of India /uﬁméa:ﬁg%m
E) Indian Bank / /33T S

Answer: Option A

Explanation | SITEAT:

* Punjab National Bank (PNB) and Zaggle Prepaid Ocean Services Limited
launched the ‘PNB-Zaggle Co-branded Twin Credit Cards’.

o OIS AT dah (PNB) B-ﬁTZaggIe Prepaid Ocean Services Limited T ‘PNB-

Zaggle Co-branded Twin Credit Cards’ died U

* The co-branded cards are issued on both Visa and RuPay payment networks.
o I HE-SSS S Visa 3R RuPayﬁﬁmem%@ng

* The partnership between PNB and Zaggle is for a period of five years.

o PNB 3i Zaggle & &7 I TSGR 5 aut T /@i & fow Hrars g

e Customers can access and apply for these cards through the zagg.money
mobile application.

o ITEH 3ol PI3T T 3UAT U 3Tdeel zagg.money HIGTSH TTCHARIA &
AT A F ARG |

e The initiative aims to provide enhanced financial solutions and digital
payment benefits to customers.

o SH UGl T 36T ATgehl ol g R Ay FATUTT Ud 3Tl 3gardre
AU JeTe A5 |

Static Part | T STHPRT:

e Punjab National Bank Established — 19 May 1894




o GSITd o12eTeT Sah (PNB) &I TATYT — 19 HAS 1894

e PNB Headquarters — New Delhi

* PNB HEITeIT - 75 ool

e PNB MD & CEO — Ashok Chandra

« PNB & THSI Tg HIS31T - 3720k IgT

* PNB Tagline — “The Name You Can Bank Upon”

o PNB & CaTelTSeT — “The Name You Can Bank Upon”
e NPCI Established — 2008

o NPCI ST FAT9=AT — 2008

e NPCl Headquarters — Mumbai, Maharashtra

* NPCl HE&ITY - Heg, HAGRISC |

Ques: Which Ministry notified the 10th amendment to the Foreign
Contribution (Regulation) Rules, 2011 in 2026?

TesT: a¥ 2026 H el 3rerEE (RfATHe) T#, 2011 & 109 T A 7
FATerT o e e o

A) Ministry of Finance / IEGEEIGE

B) Ministry of Law and Justice /ﬁﬁrua"rqm HATSI

C) Ministry of Home Affairs / ?CI}TJ:I?I'IW

D) Ministry of Social Justice and Empowerment / HTATTOI «a1F Td
TR FaTe T

E) Ministry of Corporate Affairs / HIARE HRY HATTT

Answer: Option C

Explanation | SITEAT:

e The Union Ministry of Home Affairs (MHA) notified the 10th amendment to
the Foreign Contribution (Regulation) Rules, 2011, framed under the Foreign
Contribution (Regulation) Act, 2010 (FCRA).




o T I[E HATORT (MHA) = TaeRiT 3rerere (fafea#eT) f®, 2011 # 10ar
eI g e foa, it faeRit 3rerereT (Rfaa#eT) 3fafaa#, 2010 (FCrA)
& T FATT AT E|

e The definition of "Key Functionary" has been expanded to include directors,

trustees and all decision-makers, making them personally accountable for any
irregularities.

. "ﬂ@mmey Functionary)" T IRETYT &7 faTaR X 594 fAcere,
& JUT gt T ot arel satFaar oy enfAe fohar arar g, foiee fohdT oft
faafaaar & forw safFaera ®9 & 3aERIT ATAT AT |

* NGOs applying for registration must select their objectives from a predefined
list of 105 approved activities and specify the States/UTs in which they will
operate.

* TSHTehYUT o TIT 31Tdeet hiet alel NGOs % 105 Efepet arfafaferat
YAt TR T H & 3795 3T Telel §1eT oTUT ToTeT Tl /haemiae F&Rit 7
3 T FI, SART Sl LT G|

* NGOs registered before 2026 must inform the government within one year
about the States/UTs where they operate and the purposes for which foreign
funds are utilized.

* aY 2026 § Tgl Tsilehed FHT NGOs ol Teh TN & e ALHR 1 31
T2/ TRt a2T faeelt & o 39T & et I SATTHIRY Salr
g1l STef I FRRA & |

e Organizations engaged in religious education or cultural preservation must
ensure that their activities do not lead to religious conversions.

» TTA RAGT AT FERTch TRETUT A S HITSHT Pl Tg AT AT I
fa sorehr aTfafafera eet aRaciet 1 &roT o o1

e Foreign nationals who are not of Indian origin cannot hold key positions in
NGOs receiving foreign contributions.

o T el & o181 glet aTel faG2l AATeTieR a2l 3rererst Yree shiet arel
NGOs H Y3Q Jel TR 16T Ig Tehdl |

e Organizations must utilize at least 75% of the foreign funds already received
before becoming eligible for the next installment.

o 33Tl faC el AETIAT UTod et H Ug ol HITSsIT ol ITod LTI &l hH-T-
HH 75% 3TN LT G|

* NGOs must disclose details of their social media accounts, websites and




publications to the government.

o NGOs &I 3791 Tt HIfSAr @rdl, IqA1SeT T ThrRlaAT i f[aaror TR ahr
a1 31farT g1 |

e The proposed 2026 Bill also provides that if an NGO's registration is cancelled
or not renewed, a government-appointed Designated Authority may take
control of assets created from foreign funds and dispose of them in the public
interest.

o TEITAC 2026 [a8TH & 3TAR Tfe; FRHAT NGO T ToiTevT Ieg 81 STl &
T FAdIATehd 161 81T, Al TRPR SaRT fAgeFT AR TTAFIOT (Designated
Authority) 32l &7 & ATHT ultal &1 A F0T ot 3¢ AR H ST
HhcT g |

e For renewal, NGOs must have utilized at least X10 lakh of foreign
contributions on approved activities during the previous two financial years.

Penalties for FCRA violations include a fine of up to 30% of the misused
amount or X1 lakh, whichever is higher.

o FAANAIOT & T TSel &F el asf & Feepd afafafeal W #a-a-5a
%10 ST fACRiT 31ICTeT T 3TN TGRS BIITT| FCRA Seoltial TR GEIAIT Al
91 TR T 30% AT 1 A (SAY 3178F &) T7eh T STHIAT ST ST e B |

Static Part | T4Td SITTRT:

* Foreign Contribution (Regulation) Act (FCRA) Enacted — 2010
o facelr 3rereTeT (fafaser) i@ (FCrA) - 2010

* Foreign Contribution (Regulation) Rules Notified — 2011

» faeRi 3T (RfaT#eT) fage e - 2011

* Ministry Responsible — Ministry of Home Affairs (MHA)

» T FHATEIT - I[6 HATT (MHA)

e Headquarters of Ministry of Home Affairs — New Delhi

I8 FHATeIY T HEATT — 715 feoelt

Ques: From which date will RBI's new framework against mis-selling by banks
come into effect?

92sT: dohT S@RT 31T fashT (Mis-selling) Tdhet & forT RBI T 7127 o7 T fory




fafar & yamdY gleme?

A) 1 July 2026 / 1 S[eITS 2026

B) 1 October 2026 / 1 (e 2026
C) 1 January 2027 / 1 STeTad{Y 2027
D) 1 April 2027 / 1 319l 2027

E) 1 January 2028 / 1 ST 2028

Answer: Option C

Explanation | SITEAT:

e The Reserve Bank of India (RBI) has issued the Reserve Bank of India
(Responsible Lending Conduct and Customer Protection) Directions, 2026.

o IRAT RS1d § (RBI) & "REuifcad ifSer FHgae Us HreAT Wl
SRR, 2026" ST T |

e The framework aims to prevent mis-selling of financial products such as
insurance, mutual funds, loans, and investment products.

* ST & T 3T AT, FYYITe B3, FUT Td (AR ScTGT bl TeleT foishr
(Mis-selling) ST UehaTT g |

e Banks will no longer be allowed to force customers to buy insurance or other
financial products as a condition for obtaining a loan.

o 39 dh ATERI I T el & T AT AT 317 o 3curg Wl & faw
HTSY g1 T Hehal |

¢ Explicit customer consent will be mandatory through signed declarations,
OTP-based approvals, or recorded confirmations.

» EETETRC TIYOT, OTP TR Fiehfa a1 Repids YfSe & ATegw & a6
<l TS HEATA 3Toar gt

e The framework prohibits forced bundling of products and misleading sales
practices.

o g ST 3TUTET T ST J3To9T 31T HTHS Toshr T3t )X U R 8|

e |f mis-selling is established, customers may receive refunds and
compensation for losses.




» I 3Tt TshY e gIch B, oY Agehi b ereTarart 3R Jeharet T sars
AT ghar |

e The new directions will come into effect from 1 January 2027.

o U fAERM 1 SFTAGL 2027 J GHAET giov|

Major Customer Protections | UHY rgeh FL&T 39T

e No compulsory purchase of insurance, mutual funds, or third-party products
with loans.

« 0T o | SIAT, Tl B3 AT 3T JciiF-9&T IeuTe TG HiaAard oTet
gIar |

e Separate disclosure of multiple products offered together.

o Ueh GTY U2 fhT 310 TR ST T 37619T- 37131 SITARRY &7 37faary
gram|

e Stronger accountability of banks and sales agents.

o St 3T Toshr Totel i STaracer sealt|

e Enhanced transparency in digital and branch-based sales.
- fBfSieer v emar-3meanRa foshr 7 o feYar srgef

* Protection against deceptive marketing and dark patterns.

« HTH fA9oTeT 3R FB3fSTee s1eh deet & grat el

Ques: Which company became the first Non-Banking Financial Company
(NBFC) to utilize the RBI's subsidised hedging facility for overseas
borrowings?

9RaT: RBI T facRiy 3emdy & forw afews o gfsier giaem 1 39aier te
aTel Ugel AR-aTheT faT S9sir (NBFC) i F=il?

A) Power Finance Corporation (PFC) / 9TaX \-hlso:i{-l Prafere (PFC)

B) Indian Renewable Energy Development Agency (IREDA) / TR 3787 Foll
faerre TSTHT (IREDA)

C) REC Limited / 3TRsdY fafaes




D) Rural Electrification Corporation Finance/ﬂ'ﬂ'—ﬂWﬁﬂjﬂ?—ﬁWﬁW
E) HUDCO / §3eh!

Answer: Option A

Explanation | SITEAT:

* Power Finance Corporation (PFC) successfully raised USD 300 million through
a 5-year Dollar Bond issue.

o GTaT B3 hIAR2AT (PFC) & 5-a81 3TeR dTe3 ST &Y 300 fAfoI=T
AR STeR SeTT|

* PFC became the first Non-Banking Financial Company (NBFC) to utilize the
RBI's subsidised hedging facility for overseas borrowings.

o PFC facelt 38y & forw RBI T ATCHSY JorcT & TSTaT Flaem 1 3u2rer v
aTell 9gelt IX-STeheT f3<ir U=t (NBFC) ST 315 |

¢ A Dollar Bond is a bond issued in US Dollars to raise funds from international
investors.

o ST d1e3 g d1o5 & ol AR 3TeR H STRY Y AR fAdren &
T SIETT STl B |

e Dollar Bonds help companies access foreign capital markets, and both
repayment and interest are generally made in US Dollars.

« SToR dies HUTAT T T2l i SR deh qg’u UGToT hlcl & 2T SoTohl
HeTeleT 3R sATeT WA IANDT STl H FehrAT SITcl 8 |

e PFC operates under the administrative control of the Ministry of Power and
holds Maharatna status.

« PFC faEgd FAT & TRImA e =0T 31 T Xl § AT $8 HAGNeeT 1
coiTgrea g1

Static Part | T STHPRT:

e Power Finance Corporation (PFC) Established — July 1986

» UTaR TISe14 IR (PFC) 3l EUTIST — STellS 1986

e PFC Headquarters — New Delhi




* PFC &1 HEATeIT — 78 faoel

e PFC Chairman & Managing Director — Parminder Chopra
e PFC T 37¢78T U9 ey faicersh — AT aasr

e Administrative Ministry — Ministry of Power

* TRITE e HATY - fdegd AT

Ques: Which ministry is set to launch the Index of Services Production (ISP) to
measure monthly changes in the growth of India's formal services sector?

ReT: AR o 3itoares dar &7 i gefer F wrffes uRadsi wF A9 & faw
g3 AT AidaeT WiseRIA (ISP) fore AT gaRT dled foham STTeTr?

A) Ministry of Statistics and Programme Implementation (MoSPI) / AT
U %A FATedTsT HATTT (MoSPI)

B) Ministry of Commerce and Industry/mwmm

C) Ministry of Finance / Taa #31e1T

D) Ministry of Corporate Affairs / $IARE PRT HATTT

E) Ministry of Labour and Employment / HH TG AR HATTT

Answer: Option A

Explanation | SITET:

e The Ministry of Statistics and Programme Implementation (MoSPI) is
preparing to launch the Index of Services Production (ISP).

« FiITETH U HRIFH FRTadT AATT (MoSPI) ST HTH FfddeT
WIS (ISP) e hlat bl IR HT LT § |

e The ISP will provide a monthly measure of short-term changes in the growth
of India's formal services sector.

ISP R & TTReh e &1 T I & F IeTehiToleh AT TREd=! 1
HIGT |

e The ISP will act as the counterpart of the Index of Industrial Production (lIP)




for the services sector.

o ISP T &1 & ToIT §3 3T S3TeeTe WSHUT (11P) & HHHET HAehich h

G H T LI
e The base year for the ISP has been fixed as 2024-25.

e ISP AT 3TYR Y 2024-25 AUTRT far T g

e The trial monthly indices for 2025-26 and April 2026 are scheduled to be
released on 14th of the next month. Thereafter, the monthly trial indices will
be released on the 29th of every month with a lag of about 60 days.

* 2025-26 T AT 2026 & YL&TUT ATTHh Felehieh 33Tl ATE I 14 TG I
SR fohT SITUeT | 38§16, FI9T3H9T 60 feait hr ¢ & T ATg i 29 ARG Hi
TI&TOT Faehieh ST fohT STdar|

* The services sector has contributed more than 50% of India's Gross Value
Added (GVA) since 2013-14, making it the dominant sector of the economy.

* 2013-14 § R & Hohel HeT U (GVA) 3 HaT &1 T AeTETeT 50% I
3110 BT &, o1 I8 TR 3TYcTaET hl Yo &1 oo AT & |

e The Technical Advisory Committee (TAC) on ISP was constituted by MoSPl in
May 2025 under the chairmanship of Debjani Ghosh to finalize the conceptual
and methodological framework of the index.

o ISP TR deheiTehl HelTgahT ATATA (TAC) 3T ITSsT AS 2025 F ST €Y T
3TEFETAT H MoSPI GaRT fehaT 31T T, ATfeh Farhieh & daTReh Td ShRIVOTTeN
geefY e o1 3ifae w9 fgar s as |

Ques: RBI has proposed opening the Term Money Market to which new
category of participants?

U2 RBI ¥ TH HAT AThe Y fovet 7T 9fAsNAT & fow @ieisy &1 9&aa fear
&

A) Only Cooperative Banks / hdol GghNI g

B) NBFCs, HFCs, AIFls and Companies / NBFCs, HFCs, AlFls 3 safaar
C) Only Insurance Companies / hdof dTAT hYf AT

D) Only Foreign Banks / shael Tdcelt da




E) Only Mutual Funds/mmgﬁﬁw_s'

Answer: Option B

Explanation | SITEAT:

e The Reserve Bank of India (RBI) has proposed allowing a wider set of
participants to access the Term Money Market.

o YA RS o (RBI) o T AeAY AThe A 31T wfasnfarat & eanfie st

T IEAT AT & |

e Under the proposal, NBFCs, Housing Finance Companies (HFCs), All India
Financial Institutions (AIFls), and companies will be allowed to participate.

o GEATd & d&d NBFCs, BT3TH4T BISaid Shufaidm (HFCs), 31T &er 3T =i
HEAT (AIFIs) 3R Faft 1 #17eT oot 1 3regAfar &1 S|

e Currently, only banks and standalone primary dealers are permitted to
participate in the Term Money Market.

o TAATST H hd el doh 3R TESIHAIT TSH SR I &1 T Hedl FAThe H HTT
oot T 1eTAT ¢

* NBFCs and HFCs (except base-layer NBFCs) will be allowed to both borrow
and lend in the market.

e NBFCs 3iIT HFCs (§H-aIIT NBFCs 3 BISHhT) o SToTR 3 FHR ot A &t
gt Y 1o Afa gt

e Companies will be permitted to participate as lenders.

» SUfAET ST FOTGTAT (Lenders) & & 3 74T olel T 3TTH T BT |

* The proposal aims to deepen market liquidity and strengthen the
transmission of monetary policy across different interest-rate tenors.

o 3 JEATT FT 36037 AR H aeldT (Liquidity) ST a2 faffieet samaT eX
3rafrat 7 g s & T THROT Y Ao e B |

e RBI has invited public comments on the draft directions till 25 July.

« RBI & FHleT fERniaidel uX 25 el oTeh Ardsticieh FATd AT U g

* The proposal is expected to broaden the pool of lenders and borrowers and
improve price discovery in the money market.

o 3 TEATT T FUTGIATHT AR SURSATHT T STIRT SGITT TAT Hell Ahe




agawpxﬁuhw (Price Discovery) §¥d gI9TT|

About Term Money Market | T Helf AT F IR H

e Term Money Market is a segment of the money market where funds are
borrowed and lent for periods exceeding one day.

o TH Al ATHE AT AThe &7 Ig REAT § oT8T U et O 38w 3gfar s fow
¢TeT 3R Tora 3R T Srar &1

e It helps financial institutions manage short-term liquidity requirements.
o IE T3 HEUTAT 1 el foleh dleldl HTaRTRdT & Yatlsl F Fgrdl
AT & |

Static Part | T SITHASRY:

* Reserve Bank of India (RBI) Established — 1 April 1935
o AT ST S (RBI) Y TUTI=T - 1 3718467 1935

* RBl Headquarters — Mumbai, Maharashtra
* RBI FTATeY — 7SS, AGRISE

* RBI Governor — Sanjay Malhotra

¢ RBI ITGeIX — HoTT HegHT
e Monetary Policy Committee (MPC) Established — 2016

« FHifge Aifa @A (MPC) Fr T+ - 2016

Ques: Which organization launched the 'PFRDA Pension Sahayak' portal to
resolve pension-related issues and complaints more efficiently?

SrRT: ereT Harely AT e RArel & caRe 3R Gore waree & faw
'PFRDA Pension Sahayak' e [Fd TS A dled THaT?

A) Employees' Provident Fund Organisation (EPFO) / FE wiasy [Afer
IS+ (EPFO)
B) Pension Fund Regulatory and Development Authority (PFRDA) / 92T B8

i aree va fasra 9ot (PFRDA)




C) National Payments Corporation of India (NPCI) /QQWWWQH
31T% 37337 (NPCI)

D) Securities and Exchange Board of India (SEBI) / Wﬁﬂﬁ@ﬁﬁm
&S (SEBI)

E) Reserve Bank of India (RBI) / IR Re1d S (RBI)

Answer: Option B

Explanation | SITEAT:

e The Pension Fund Regulatory and Development Authority (PFRDA) launched
the 'PFRDA Pension Sahayak' portal.

o U2reT %3 fafararas va fasra if&eRtoT (PFRDA) =1 'PFRDA Pension
Sahayak' GIcel dlled ThaT|

e The portal aims to resolve pension-related issues and complaints faster and
in @ more seamless manner.

o 3 GIEel &1 3662 Ueled ot GAEAT3 Ud fRAIemrardl &t 31feres ast 3R
HITH FHATUTT HETel LT & |

e The PFRDA Pension Sahayak portal supports 22 languages, making it
accessible to users across the country.

« PFRDA Pension Sahayak 91¢el 22 HTNT3T & 3ue¥ &, fo9Q Ig 23R &
3YANTehcT3i o frT 31feeh Forst o1 T B |

e The new portal has replaced the Central Grievance Management System
(CGMS).

J EFFI'Q'tl’Ié?«T?-r Central Grievance Management System (CGMS) hT TTeT
forar gl

e The initiative is expected to improve grievance redressal efficiency and
enhance the overall experience of pension subscribers.

o 3H Ug O RIeerad faror gishar 3fere gardr gieft T IRt &r
37T SER T |

Static Part | I SR




* Pension Fund Regulatory and Development Authority (PFRDA) Established —
2003

o U2IT %3 Tafaamdes U faerra UTTIehoT (PFRDA) S TAT9T — 2003
e PFRDA Headquarters — New Delhi

* PFRDA T HE&ITord — 77§ feell
¢ PFRDA Chairman — Sivasubramanian Ramann

« PFRDA & 31¢8T - RIags# orae THoT

* National Pension System (NPS) is regulated by PFRDA.

o TSE TRIeT YOI (NPS) T AT I# T PFRDA SaRT fohal ST ¢ |
e Atal Pension Yojana (APY) is also administered by PFRDA.

o 37T URTeT ANSTAT (APY) T T2MTHST Y PFRDA SaRT [T ST B |

Ques: Which Bengaluru-based fintech company obtained an international
payment licence in Canada, marking its first international licence outside
India?

SReT: o STel% U fheieeh el ol heflsT H TSI ST ASH
qred TR, St AR o 916 3T Ygoll U aisdd 872

A) Razorpay / Lo

B) Cashfree Payments / %%r;ﬁrlﬂﬁzja
C) Skydo /FCFIéBT

D) CRED / &g

E) Pine Labs / 9T3+T ofsd

Answer: Option C

Explanation | SITEAT:

» Bengaluru-based fintech company Skydo obtained an international payment
licence in Canada.

» ST U fheTceh Huail Skydo o FelTsT H RS Tl Sad




gred fohar|
e This is Skydo's first international licence outside India.
o Ug AR o A1 Skydo T IgelT ARSI A5aT & |

e The licence will enable the company to expand its cross-border payment
operations across Canada and North America.

o 3 ATSHT J FYaAT hellaT R 3T AR H 3791 HAT-IR (Cross-
border) 87Tl AAT31T T FAEAR F Tehall|

e Skydo already has approval to operate from GIFT City, India's International
Financial Services Centre (IFSC).

o Skydo I Tgel T g1 TR o ARSI fadir §aT ohg (IFSC) GIFT City &
HaTelet 1 3T e &
e GIFT City (Gujarat International Finance Tec-City), located in Gandhinagar,

Gujarat, is India's first operational smart city and International Financial
Services Centre.

« GIFT City (Gujarat International Finance Tec-City), ITtNeT91R, Wﬁ' Fua
R &7 Ig T IRATeIT TATE F8ET Ua 37aRrsE I [ TdT &g (IFSC) B

* The project has been developed to position India as a global financial and
technology hub comparable to international centres such as Singapore, Dubai
and London.

* 3 IRAISTAT T 36T HRA i [HIMYT, go'g 3R e S aiash faehar
T it shal & THHET [aehTad AT |

Static Part | I SITPRT:

e International Financial Services Centres Authority (IFSCA) Established — 2020
o AWTSCIYT AT TaT ohg AU (IFSCA) shT TATTSAT — 2020

¢ [FSCA was established under the International Financial Services Centres
Authority Act, 2019.

o IFSCA 3T TATIT RIS faeir Aar dhg; wiferemior 3fafaae, 2019 %

dgd frars Ay

* |[FSCA Headquarters — GIFT City, Gandhinagar, Gujarat

« IFSCA I &Y - fiere [T, Mo, IRt

e GIFT stands for Gujarat International Finance Tec-City.

e GIFT WT‘[W Gujarat International Finance Tec-City %I
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