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Ques: From which date will Oman’s first polymer one-rial banknote start
circulating?

AT T TgAT T I | 9ol & fafer g damie Rame-?

A) January 1, 2025

B) January 11, 2026
C) March 15, 2026

D) July 1, 2026

E) December 31, 2026

Answer: Option B

Explanation | SITeqT:

* Oman has introduced its first-ever polymer one-rial banknote to enhance
durability and security.

o ATHTT 7 ATerh fEahTSae 3T AT TETH o 3297 & IAT TgAT T ol HT -
ERERISIEETICATOIE]

* The new polymer banknote will officially enter circulation from January 11,
2026.

o TIT TIOTHT SFeIE 11 STHERT 2026 | ATIEFRTE T F T | AT0I
e Polymer banknotes last longer and are more resistant to wear and tear
compared to traditional paper notes.

o TITCTHT ThAIE TRITRE HITSIT AIE] o0l AT H SATer ST BId 5 3T SToal
GId q5l gid|

* The banknote incorporates advanced security features to prevent
counterfeiting.

o STTAETSHT T o ToIT 3] dohele § I FRAT faeroard erfier 7 T g
e |ts desngn showcases Oman’s cultural heritage and economic achievements.

o T (SSTEA H ST it FiERicqsh (ATea 3T AT STATerAT T FTTAT 73T
gl

e This initiative aligns Oman with global best practices in modern currency
design.

o T2 T AATA T ALF a1 [SSATE T A6 AT TATA % SATHT a1
2l




Ques: Which regulator has simplified the procedure for issuance of duplicate
securities by doubling the monetary threshold for simplified documentation
to X10 lakh?

oA Iohe TTAVTaaT o FARTHe T T &1 93 I §U X10 TE@ q i ST
FeT &7 vt foha e & feram 22

A) Reserve Bank of India (RBI) / 9Ted1a e a%

B) Securities and Exchange Board of India (SEBI) / ﬂmﬁﬂﬁ%{% CIESEIEE
e

C) Insurance Regulatory and Development Authority of India (IRDAI) / STZd=
IR DI e E CEA R P e

D) Pension Fund Regulatory and Development Authority (PFRDA) / g9t fAfer
EIRRIEERC RS EET LRI P ERa]

E) Ministry of Finance / fa< #=merar

Answer: Option B

Explanation | STEAT:

* The Securities and Exchange Board of India (SEBI) has simplified the
procedure for issuance of duplicate securities by increasing the monetary
threshold for simplified documentation from X5 lakh to X10 lakh.

o ST ST S R 91€ )SEBI) ¥ goenie St  ferrae
SToRAT 3l T3 TATd gU HLATHd SEATASI 0T i HIHT I5 ATE & TETH 10
ATE FL AT Bl

* The decision follows a consultation paper issued in November 2025, aimed at
improving ease of investor services and bringing uniformity in procedures.

o 7g AU FEET 2025 | ST GXHET T o 7% o037 47, foraewT 327 Haers
AT Tl ATETH FATHT 3T TORATA H THETAT AT 2|

e Investors holding securities valued up to %10 lakh will now need to submit
fewer documents for reissuance of lost or damaged securities.

o 10 ATF T JoF I TATAT L@ aTel AL il T Gle AT ATAIed
ST o q: TATae o o7 77 geqrast ST F5T gl

e For securities up to 10,000, investors can submit a simple undertaking on
plain paper.

* 10,000 T I TTas AT = o fHerere ATemor RS 9% U dTemor




HSLETHT STHT FT Thd B

e For securities above 10,000 and up to 10 lakh, only a standard Affidavit-
cum-Indemnity Bond on appropriate non-judicial stamp paper is required.

* 10,000 & 3TTEF 37T 10 TG T il TTAHTAAT o (7T ITIH X T8 ATAH-
T-H-ATTTTT AT ol I GO S1€ il AALTHAT g

e For securities exceeding X10 lakh, additional safeguards such as FIRs, court-
related documents, and mandatory newspaper advertisements by listed
companies will continue to apply.

o X10 ATE | TAF ol TASLAAT 6 ATHAT H THIATSIATT, ATATAT F Fa a1

o hd o J o < O ON [N anN
SN 3ﬁ_{(1‘°||®|& SATAIT T ST GHTHTE AT TR STHT =199 94-

TRICT| TR o7 e

Ques: Which company received a Certificate of Registration (CoR) from the
Reserve Bank of India to commence operations as a Non-Banking Financial
Company (NBFC)?

AT RTd S § TASTUHE & TY H T F HLA o (1T THTI9T )CoR) forer
ST T ITH gAM?

A) Aryaman Finance (India) Limited / 3399 ®Tga# forfies (2f=am)
B) Bajaj Finance Limited / TSI ®TgA [eifHes
C) Shriram Finance Limited / =iz wrzaw forfaes

D) Tata Capital Limited / =TT Ffdeer foifies

E) L&T Finance Limited / Ut Ug & ®rgqa forfies

Answer: Option A

Explanation | STEAT:

e Aryaman Finance (India) Limited (AFIL) has received a Certificate of
Registration (CoR) from the Reserve Bank of India (RBI) to start the business of
a Non-Banking Financial Company (NBFC).

o YA wTEAw ) forfies (SRAT)AFIL) 1 9 17) Fot =i STERT-NBFC) F =7 8
AT {F FLA & (T A 1 RS 5 & G107 THII )CoR) ITH g3 &
* The RBI grants NBFC registration under Section 45-IA of the Reserve Bank of
India Act, 1934.




o TSNS TS TUHHT T US{Ish0T AT TS FoTa o4k rfafaam, 1934 T 4T 45-
|A % TEd T&TH FaT 2|

e Following this approval, AFIL will operate as a Type-Il NBFC-ND-ICC (Non-
Deposit Taking — Investment and Credit Company).

o TH TSI & A&, AFIL ZT29-11 NBFC-ND-ICC (T ATAT Tt TTohTT STHT-— e
TS 0T T 1 H TG o (]

Ques: As per the RBI report, what was the total deposits of payments banks
in India as of March 2025?

SCETTS, RATE 3 SATATT AT 2025 T AT H GHEH Sl T Hof STHT T
[EGRIRIF:

A) 18,000 crore
B) 22,450 crore
C) 25,605 crore
D) X28,900 crore
E) 30,000 crore

Answer: Option C

Explanation | STEAT:

e According to the RBI report, deposits in India’s payments banks increased by
57% year-on-year to X25,605 crore as of March 2025.

o SATATS TS 3 SATHT HTH 2025 T AL & THEH Sohl sl STHT LT FTA-
AqTA-3TL57% TEFT X25,605 FUE Bl TS|

e As of March 2025, a total of six payments banks were operational in India
with 81 branches across the country.

o TTH 2025 T WA H T 6 UHH s 1A o, ot 81 9@ ff|

e Deposits, including savings and current accounts, accounted for 68.1% of the
total liabilities of payments banks.

o STHT 1A T IARTIAT FA il dohl THEH (|Td AT Ud T9d)68.1% TZE0T L@l
¢ On the asset side, investments were mainly in Statutory Liquidity Ratio (SLR)
securities due to restrictions on lending.

o BT I U TTAael & 10T TREATT TeT § &I €9 & TG qLAdT ST
)SLR) SrTarsgfa= & fRarer o mm)




* Payments banks remained profitable for the third consecutive year in FY25,
indicating improving financial stability.

o FY25 & UHeH % AT d1E< 99 AT H T2, ST 3! (a1 feorfa # e i
FOTTaT Bl

Ques: Which Russian bank has been authorised by India’s Ministry of
Commerce and Industry to import gold for FY 2025-26 under the Foreign
Trade Policy 2023?

farQer s At 2023 F T A< T 2025-26 F forT T AT FXA F A
o AT T SN HATAT o ohey FET Sk i SATEHd AT &2

A) VTB Bank / YT S+

B) Gazprombank / TSI TS &
C) Sber Bank / T&aT g

D) Alfa-Bank / 3ThT S

E) Rosbank / Tred+h

Answer: Option C

Explanation | STEAT:

® The Ministry of Commerce and Industry has added Russia’s Sber Bank to the
list of banks authorised to import gold for FY 2025-26, expanding the
authorised importer base.

o ATTUST T IANT HATAT o F6T a9 2025-26 1T FHET 07T F2A g & 6
TS S Al ST dAehl sl AT H QAT 3T

¢ The authorisation has been granted under the Foreign Trade Policy (FTP)
2023, as amended from time to time.

o T TSRO qHF) AT SATITE FA=er Ferfaa 9 G9a-FTP) 2023 % dgd &aT
AT Bl

e Sber Bank’s authorisation is valid from June 25, 2025, to March 31, 2026, and
is restricted exclusively to gold imports meant for domestic consumption.

o T S ol AT 25 S 2025 & 31 HTH 2026 T T g ST TG hael T
ST o o0 T A7 il a 19 gl

¢ With this inclusion, Sber Bank becomes the third bank—after Indian Overseas




Bank and Union Bank of India—authorised to import only gold during FY 2025—-
26

-%ersznﬁ—vrﬁaqaﬁ%mw,@T%@ﬁﬁ—rrarﬁfzozs—%ﬁﬁmﬂﬁmamﬁm%
o sTferha T de a9 3T §; S0 T8 SIS a A s a6 3 IHad 9@
AT ST T g STATT &1 TS o)

Ques: As per the RBI report, what was the total number of ATMs in India as
of March 31, 2025?

RBI FXqTE % STET 31 6T 2025 T WA § ATM &t o der fha« ofi?

A) 2,53,417
B) 2,48,900
C) 2,51,057
D) 2,60,000
F) 2,45,120

Answer: Option C

Explanation | SITEqT:

e According to the RBI report, the total number of ATMs in India declined to
2,51,057 as of March 31, 2025, from 2,53,417 a year earlier.

o RBI TXUTE & (AT 31 ATH 2025 T 9 § ATM il T H&AT "H2aT 2,51,057
T TE, ST U 99 g2t 2,53,417 o1

* The decline in ATM numbers is attributed to the rapid rise in digital payments
and increased digitisation of banking services.

o ATM i H&aT § 7 fivrare e swrare sie ST farett & Rfires e #
g & FE g &l

e Private sector banks saw a decline in ATMs to 77,117 from 79,884 in the
previous year.

o fASfY &1 3 1 & ATM Teahe 77,117 T T, ST fo=er 9 79,884 1|

¢ Public sector banks’ ATMs also fell to 1,33,544 from 1,34,694.

o TTASTI &3 o dehl o ATM HT TeH< 1,33,544 BT T, ST gt 1,34,694 o
* Banks have been shutting down offsite ATMs as customer dependence on
cash transactions continues to decline.

o TTEehT T Tha o7 ATHETSE S oh FHTLU o I FHH HHLAT T 1-ATM &% FX 2




2l

e Despite the decline in ATMs, the number of bank branches increased by over
2%, led mainly by public sector banks.

o ATM H [IRTae & aTaS(g o QTETsl &l H&AT 2% & (e qef, [SraH qras =
el T TG T El

e As of March 31, 2025, India had around 1.64 lakh bank branches, reflecting a
year-on-year growth of 2.8%.

o 31 HTH 2025 T ATLT U AT 1.64 ATF & 9@ty off, ST 2.8% it arfues
g Z9TTat 2|

® The number of white-label ATMs increased to 36,216 from 34,602, indicating
expansion in this segment.

o SETSE ATA-ATM il HEAT TZHT 36,216 FT s, ST T2t 34,602

Ques: Which scheme launched in Union Budget 2024-25 aims to promote
early savings and long-term financial security for minors in India?

AT H ATATIORT & o1 ITIHF = Sl STt iorsd (o< GLeT &l J@rar o &
29T & 2024-25 & il 9 H IS i L& TISTT H1-?

A) Atal Pension Yojana / 32 T TSI

B) Sukanya Samriddhi Yojana / §=hea1 Hﬂfe?; RISCE

C) Public Provident Fund / @Tasti=is wiaey fAfer

D) Pradhan Mantri Vaya Vandana Yojana / ST 99 4T TIsiAT
E) National Pension System Vatsalya /U@?&?WWW

Answer: Option E

Explanation | STEAT:

* The National Pension System Vatsalya (NPS Vatsalya) was announced in the
Union Budget 2024-25 on 23 July 2024 and launched by Finance Minister
Nirmala Sitharaman.

o TSI GO TUITAT AT )NPS Vatsalya) ST SO 23 JATS 2024 &l Hx 13

TSTE 2024-25 H FT 72 3f 28 fa 9= e draresor 7 o1t f3ham

* The scheme is administered and regulated by the Pension Fund Regulatory
and Development Authority (PFRDA).




o T JISHT T H=ATAT A< Agu= dor e g vg 3 wifers<or )PFRDA)
EERIES IS

e |t is a saving-cum-pension scheme for all minor citizens up to 18 years, with
the account opened in the name of the minor and operated by a parent or
guardian.

o TZ 18 TW Teh o THT ATATIONT AT o [oT Teh =g AT qod-T8-, Foras
AT ATATTONT 3 AT € GIAT SITAT & S ATHATH FIT GATed oh a7 1T gl

® The minimum contribution is 1,000 to open the account and 1,000 per
annum thereafter, with no upper limit on maximum contribution.

o GTAT GTA o [T ~IAqH TR 1,000 3T I 978 T a9 1,000 &, a1
ATEHaT TNTET il I AT T2 2|

e At the age of 18, the account automatically converts into an NPS Tier-1 (All
Citizen) account, subject to fresh KYC within three months.

o 18 Y T Y IX Ig GTAT ¥aq: NPS fea-| (e RE s gr aiafaa & T (
2 ST, e for i \irg o e 797 KYC 3aeT= 8l

Ques: According to the RBI’s Report on Trend and Progress of Banking in
India 2024-25, by how much did the banking system’s balance sheet expand
during 2024-25?

RBI T F737 & $77 FI J9717 (XIS 2024-25 F ATATT, 2024-25 F ST
TOITHAT T s e <fte Toar wiera T@r?

A) 9.5%

B) 10.2%
C) 11.2%
D) 12.0%
E) 12.5%

Answer: Option C

Explanation | STEAT:

e As per the RBI’s Report on Trend and Progress of Banking in India 2024-25,
the banking system’s balance sheet expanded by 11.2% during the year.

o RBI T F/37 & =777 517 977 XA1E 2024-25 % ATHT, TH 2024-25 F ST
ST T e ¢ffe 11.2% =T




* The total size of the banking system’s balance sheet reached X312.2 lakh
crore in 2024-25.

* 2024-25 ¥ STHRT TOUTEAT T FoT S <ffe AL X312.2 AT FUE T T
T

® During the same period, bank deposits registered a growth of 11.1%.

o THT Y § I FTHTA )Deposits) H11.1% Eﬁ}fﬂ%‘q’ﬁfaﬁﬁl

e Bank credit, including loans and advances, increased by 11.5%, broadly
matching the pace of deposit growth.

o % T )Loans T4 Advances) H 11.5% #i1 I g, ST STHT i F AT THTH
LEil

e Overall, the report reflects steady and balanced growth in India’s banking
sector.

o T [HATH, Tg RIS 91 & ST & | R e dqiera gfeg &1 39riat g

Ques: Which institution provided a X300 crore loan to the Residential
Mortgage-Backed Securities (RMBS) issued by Grihum Housing Finance
Limited, marking its first-ever RMBS investment in India?

AT H IgelT ITX RMBS THI9T 3T g, [EH FTSTRT HIEAH (9 gIRT STy
Y terer wister) R REST Se-RMBS) FY X300 FUE &7 0T fhe HeT
EEACAERIF

A) Asian Development Bank (ADB) / TforaTs fasma §

B) World Bank / o 5=

C) Asian Infrastructure Investment Bank (AlIB) / Tf9raTS sraw<=AT A9 9+
D) New Development Bank (NDB) / :géamﬁz%aﬁ

E) International Finance Corporation (IFC) / 3a<argra fag fasra

Answer: Option E

Explanation | STEAT:

* The International Finance Corporation (IFC) has provided a loan of X300 crore
(about USD 30 million) to the Residential Mortgage-Backed Securities (RMBS)
issued by Grihum Housing Finance Limited.

o AL o 9 )IFC) 7 g e wreqy forfiee gy St s o




Tiarer) R RS deFe-RMBS) #1300 F4E &) 30 farferas st =tae (
ERERIEH D]
¢ This investment marks IFC’s first-ever RMBS investment in India.

o g ATXA H IFC T 98T RMBS [Ha9r g
e The International Finance Corporation was established in 1956 and is
headquartered in Washington, D.C., United States.

o ARSI Tt [RTH &Y TITOAT 1956 H g2 ofT Si¥ Toaht TeATad ATTIRTEA
A, Jg<h ST STH T § Ry 2

e |FC focuses on private sector development in emerging economies by
providing investments, advisory services, and asset management.

o |FC IHAT srferawyran ¥ fAstt &= & fa=ma & foro fRaer, awrwst g siw
TIRETRT TEE 1T F:T 2

® The current Managing Director of IFC is Makhtar Diop.

o IFC % FqHT Jae (A ers geare R g

Ques: As per RBI, how many Urban Co-operative Banks (UCBs) were
operational at the end of FY25?

RBI % STETT FY25 % i # fohae @<t gLl S JUCBs) FTILT A7

A) 1,472
B) 1,463
C) 1,457
D) 1,489
F) 1,426

Answer: Option C

Explanation | SITeqT:

¢ According to the RBI’s Report on Trend and Progress of Banking in India, the
number of Urban Co-operative Banks (UCBs) declined by 15 during FY25,
bringing the total down to 1,457.

o RBI T 28 T T19& % F1# 37 Z1eFT TS o TTHTL FY25 % R LT AZT
T Sehl ol HEAT 15 FEHT 1,457 T TS|

* The decline in the number of UCBs was mainly due to mergers and
cancellation of licences.




o UCBs il §&AT § I8 NiXTde &d &7 ¥ a7 oliX A1589 T2 g1 & HL0 ga|

e During FY25, a total of 7 mergers of UCBs were carried out, with 6 mergers in
Maharashtra and 1 in Telangana.

e FY25 ¥ UCBs o %1 7 oot T 1, fSr=# & 6 Hgerg # Sii¥ 1 T § gl
® In comparison, FY24 witnessed 6 mergers of Urban Co-operative Banks.

o TAAT H FY24 % I UCBs % 6 a1 g |

* The RBI initiated the consolidation process of UCBs in 2004-05, focusing on
amalgamation of weak banks and closure of unviable ones.

o RBI ¥ 2004—05 H UCBs & THET sl TThaT & il o, S FHusi st 1
e 3% sT=agTiea el Tl 98 HLAT ATHS Bl

* As a result of this long-term consolidation, the total number of UCBs declined
steadily from 1,926 in March 2004 to 1,457 in March 2025.

o T STH AT (T THHT THAT o TRUTHEEET AT 2004 H 1,926 T TFT ATH
2025 § UCBs &t H&AT 1,457 g 5|

Ques: Which Government Security has been announced for re-issue by the
Government of India through a price-based auction in January 2026?

STa<l 2026 H Hodeh ATATHT SATETIT- HTEAH & HIXT T G fohd GEani<r
sfasfa & T: fAete & 7 &t "o &t (39g-8)?

A) 6.48% Government Security 2035
B) 6.18% Government Security 2033
C) 7.10% Government Security 2034
D) 6.95% Government Security 2036
E) 5.89% Government Security 2032

Answer: Option A

Explanation | SITeqT:

* The Government of India has announced the re-issue of “6.48% Government
Security 2035” for a notified amount of 32,000 crore through a price-based
auction using the multiple price method.

o TTT FLHTL A X32,000 FAE T ATAH =T A % fory ag T2d F vafd go4-
o HTEAH 6 A [ATHT AT -HoT“6.48% LRI T 2035” & T: A3 =hr
FTOTT T 2




* The Government has the option to retain additional subscription of up to
X2,000 crore against this security.

o LT o TTH 7 Va9l  foreg 22,000 FE T T AT Taear 9410
TG FT fawed gl

® The auction will be conducted by the Reserve Bank of India, Mumbai Office,
on January 02, 2026.

o T FATHT 02 STHALT 2026 FT ATAT RS 99, {as HATAT FIT AATST 0T
STTUR{T

e Up to 5% of the notified amount will be allotted to eligible individuals and
institutions under the Non-Competitive Bidding Facility scheme.

o TS f=ra TTT9T T SATEHAH 5% I FrEaT ATt TTTeTel-TST o Sfasia arT
STTRFAT 3T HEATAT T 3Ara fea o S|

e Both competitive and non-competitive bids must be submitted electronically
through the RBI Core Banking Solution (E-Kuber system).

o TTAeTeff 3 fearer & F1ed 2l Tiaeaefi-foat snatems & we st
AL STUIAT| *hT T | & Teqshg (o1 & HTLAH o (T T Fel?-%)

* The security will also be eligible for “When Issued” trading as per RBI
guidelines issued on July 24, 2018, and amended from time to time.

o 7g Tl SLETeTs G 24 S[ATs 2018 T LT (HeNTEd 9% 9H9T-997)
ATETE & fFerAernt“sga eg” =9 o forw ot arsr grfT

Ques: By when does the Unique Identification Authority of India (UIDAI) plan
to expand the total number of Aadhaar Seva Kendras to 473 across India?

AT TS Tg=T WTTEhaoT )UIDAI) s Toh 9 WA H SITeIT HaT shal i

HEAT 473 T %l ATSTAT 94T &I 82

A) September 2025
B) December 2025
C) September 2026
D) March 2027

E) June 2027

Answer: Option C

Explanation | SITeqT:




¢ The Unique Identification Authority of India (UIDAI) has inaugurated a new
Aadhaar Seva Kendra (ASK) at Mangaluru in Dakshina Kannada district of
Karnataka.

o ST 1T TATOrE Tg=T ITTEE0T )UIDAI) 5 (e o SIaT0T el S foTef o Hie[e o
T T ST HaT % )ASK) &% AT g

e UIDAI has announced plans to open a total of 22 Aadhaar Seva Kendras
across Karnataka.

o UIDAI FFTea | Fef 22 SATETT HAT shg @A %0l AT a7 22T 5|

* The total number of Aadhaar Seva Kendras across India will be expanded to
473 by September 2026 to improve accessibility and service delivery.

o TYTHT H SATETT HAT gl o0l T AT TETHL (e 2026 TH 473 FT &l STUAT,
Sres AT it ag= i< #aT foqwor § g4 grm|

e Aadhaar Seva Kendras are full-service centres that provide Aadhaar
enrolment, biometric updates, and demographic correction services, especially
for adults.

. ww@méﬁgﬂ%@%ﬁﬁw STT TG ATHT, ATATHTEE FTSe 31T
ST T STET TATT TTH L 5, [T &7 | F3aEh1 & o)

Ques: How many lenders are live on RBI’s Unified Lending Interface (ULI)
platform as of December 12, 2025?

12 f3HET 2025 T RBI & I[AHIEE WIS SeThHE JULI) Tiehi| 92 fahae

RUTRTAT ATSd &7

A) 52
B) 58
C) 60
D) 64
E) 70

Answer: Option D

Explanation | SITeqT:

e As of December 12, 2025, a total of 64 lenders are onboard the Reserve Bank
of India’s Unified Lending Interface (ULI) platform.

o 12 fGHET 2025 T T 9 5 )RBI) F TARISE TS S )ULI)




CIEWIY I¥ Fef 64 FEITETAT ATHHA BT T &l

* These include 41 banks and 23 Non-Banking Financial Companies (NBFCs).
o TAH 41 I 31T 23 ) FAWAT fA<( 17 STHT-NBFCs) 91T 2|

e Lenders are utilising more than 136 data services through ULl across 12
different types of loan journeys.

o ULI o HTETH & 12 THTT T F07T THATAT H 136 | ATerH ST HATH Rl STANT
[ERIE IR

¢ The data services cover authentication and verification, land records from 8
States, satellite data, property search, dairy insights, transliteration, and credit
guarantee services.

o ST HATAT § THTUNFIUT T FATIA, 8 TSAT & (W awie, Fearee ST, §ufxr
GIST, TAL TAATSEH, TR SiX #hiee Tl HaTU T Bl

e ULl operates on a standardised, protocol-driven, open API-based plug-and-
play architecture, eliminating complex one-to-one integrations between
lenders and data providers.

o ULl TF AT, Tl AATLTIA-, 3ITAT AP| STETRA Wool-U2- HL=T 9%
T FAT &, TSI SEOTRTATS 3T ST TRTATsH o1 STl a il ST ad-2-
S| ST g1 JHTT SAraeehdl

* RBI has not disclosed the total value of loans sanctioned through the ULI
platform so far.

o RBI ¥ 3T& T ULl TIehiH & ATEAH § TAIhd Fef 30T 19T T GATHT Al 10T
2l

Ques: Rediff.com India Limited has received final approval from which
organisation to operate as a Third-Party Application Provider (TPAP) for its
digital payments platform ‘RediffPay’?

WRwiw sRAT Fia.ee F ARHY RfSed IHe =ewi| & g o< urdi-

) TTATEEX UCAIFMTPAP) o €T H HATAT sl ST {H o[l [ohel d&dT & THeAT §?

A) Reserve Bank of India (RBI) / \Ted1a e a%

B) Ministry of Electronics & IT (MeitY) / ac'l'*;TﬁerH TS el HATAT

C) National Payments Corporation of India (NPCI) / 9Tl THEH HITATLIT ATH
BER

D) Securities and Exchange Board of India (SEBI) / Wﬁ{%@ﬁﬁqﬂ
Ie

E) Department of Financial Services (DFS) / fa<f= ®rar faramr




Answer: Option C

Explanation | STEAT:

¢ Rediff.com India Limited, a subsidiary of Infibeam Avenues Limited, received
final approval from the National Payments Corporation of India (NPCI) to
operate as a Third-Party Application Provider (TPAP).

o TehTH waere forfaes it agra st W= & fofies SRar w9, 7PAP %
&Y § T A % o7 NPCIF Sifae Hs[ET IT g5

e Following the approval, the company initiated Closed User Group (CUG)
testing of its digital payments platform ‘RediffPay’.

o HSET o 9T AT 7 A FRToreet UHe weiewid YRw ' FArvS Ior 4T
)CUG) T<1eraT 9% fohaT|

e This testing phase is being conducted ahead of the public launch of RediffPay
on the Unified Payments Interface (UPI).

o T TIEAUT FLIT UP| I LISHT o |G (e AAfed | Tgol ThIT IIT TaT 8l

Ques: Which insurance company was penalised X1 crore by IRDAI for serious
lapses related to claims settlement, policyholder protection, and corporate
governance?

TTET o e, TifereTemen SXe0r s HITAIE Ta g § T GIHAT & (Q
IRDAI 7 Toe 9T 9T 9% X1 FIE T AT AMIT?

A) Star Health and Allied Insurance / T go U TATZ S 399144

B) Care Health Insurance / Fa¥ go S9TRH

C) HDFC ERGO Health Insurance / THE TTHET T o ST

D) Niva Bupa Health Insurance / 73T 0T goo T3 H

E) ICICI Lombard Health Insurance / AT EHTATSHI3TE AFETE god T9ATH

Answer: Option B

Explanation | STEAT:




* The Insurance Regulatory and Development Authority of India (IRDAI)
imposed a penalty of X1 crore on Care Health Insurance following a remote
inspection.

o 19T FEfFaTeE va o arfereor )IRDAI) 7 Rt ALreAr & a7e 3% g
TLATH T XL FNE T S[HIAT AT

* The penalty was levied due to serious lapses in claims settlement,
policyholder protection, and corporate governance standards.

o T2 3T TTAT o (M9, T ML TEH T 3T RITAILE Ta e § TH T GriHAl
o 0T AT 1T

* The charges included failure in grievance redressal, cybersecurity lapses, lack
of transparency in claims settlement, reinsurance accounting irregularities, and
improper handling of unidentified proposal deposits.

o AT | oA [Mamor § fAetar, arsay qeaT § =9, T4l & Ade = #
TRETSTAT T FHHT, THETHT AG e § ATHATHAATY. TAT AT TEdATd STHT 197
EGIESREEERNEED]

Ques: As per RBI data, what was the total value of bank frauds reported in
the first half of FY26 (H1FY26)?

RBI % STET FY26 FT T8t SHTET JHIFY26) & Sht gy Ruie it 1< enarerst
T o1 Y foraeT o

A) 16,569 crore
B) 18,336 crore
C) X21,515 crore
D) X25,000 crore
E) X17,501 crore

Answer: Option C

Explanation | SITeqT:

e According to RBI data, banks reported 5,092 fraud cases amounting to
%21,515 crore during the first half of FY26 (H1FY26).

o RBI % SA(THET * SATHTT FY26 T T2l SHTGT )H1FY26) | ST ¥ 5,092 ATHAT |
21,515 FIE T T@TIST T TAAT <

* The largest share of fraud value was related to advances (loans), accounting




for X17,501 crore across 4,255 cases.
o STETLET ! T Tt TN RKIRG! e 1 & T/, SEH 4,255 AT H
%17,501 FUE AT o)

e Other areas of fraud included deposits, foreign exchange transactions, and
card/internet-based frauds.

o TETHET & 7T T @ & ST, TAaeft 71 aqae X FiTe smemia seide/
2| STETeET

e Compared to H1FY25, when frauds worth 16,569 crore were reported, the
amount increased while the number of cases declined in FY26.

* H1FY25 ¥ 16,569 FIIE it gr@Terst ATe &t < of, ATAT FY26 H (A F&T
ATehel HTHAT il H&AT =T

* RBI clarified that the rise in value was mainly due to reclassification and re-
reporting of earlier fraud cases.

o RBI = ST TN H TR T &I LI T FTHAT T T[0T ST I
Rt 2

* To tackle digital frauds, the Al-driven MuleHunter.ai platform has been
implemented in 23 banks as of 17 December 2025 to identify mule accounts.

o RfSreer araTaEY U= T A & o Al T MuleHunter.ai TE®IY T
17 fada¥ 2025 T 23 i § AR 621 747 2, ST ¥ @Al 1 T2 § 7R
FLAT 2l

Ques: ‘Gaj’, the premium metal credit card, has been launched by which bank
and is available exclusively for which category of customers?

ST A Heat wfee wre g d g e o T g sik wg Ao s
T T o UTEhl o oTT ST g2

A) HDFC Bank — Mass Retail Customers / THSTTHHT o — HTHTT ATgH

B) Axis Bank — Corporate Clients /Qﬁ-‘ﬂ'ﬁéﬁﬁ— FHILAE T KR

C) ICICI Bank — Premium Salary Account Holders / A& tssHTams o — Hifv=w
AL GTATET R

D) IDFC First Bank — High-Net-Worth Individuals (HNIs) / TSSO % & —
3g) ATh Tea-Mad-HNIs)

E) SBI — Wealth Management Clients / Q’ﬂﬁﬂﬁ—%ﬂﬁﬁ?ﬁ?w

Answer: Option D




Explanation | STEAT:

* ‘Gaj’ is a premium metal credit card launched by IDFC First Bank Limited on
an invitation-only basis.

o ST T AT Ao e e g, o S Tuwelt v d+ forfies 7 e
ATHAT | TRAT e 9T ST o (A -2 AT 29TH)

* The card is available exclusively for High-Net-Worth Individuals (HNIs).

o T T (AT & H 3g) ARl Tod-Had-HNIs) = o7 Iuersg g

* The joining fee for the ‘Gaj’ credit card is 12,500 plus applicable GST.

o TSV IS HIE ol TS HIF 12,500 + AN STTTHET 2|

* ‘Gaj’ represents the top tier of IDFC First Bank’s premium metal credit card
series known as the Ashva—Mayura—Gaj trilogy.

o TS ATSSIURHT FEE S ol SITHAH Hed e FEAT ‘SF-HIL-ST TeeATSit
ofref waw 21 (feaw =tw)

About IDFC First Bank :

e Established : 2015

e HQ : Mumbai

e MD & CEO :V Vaidyanathan
e Tagline : Always You First

Ques: How much does the Government of India plan to borrow through
short-term Treasury Bills (T-Bills) over 12 weeks in Q4 of the current financial
year?

AT LT AT AT a9 it Q4 & 12 TATE % S ATFRTTer ot o )T-
Bills) % ATea® | et Tfer Seme A Y TorT 791 W g2

A) X2.47 lakh crore
B) X3.94 lakh crore
C) X3.50 lakh crore
D) X4.10 lakh crore
E) X3.84 lakh crore

Answer: Option E




Explanation | STEAT:

* The Government of India plans to borrow %3.84 lakh crore through short-
term Treasury Bills over 12 weeks in Q4 to meet short-term funding
requirements.

o TTXT ALHTT ACTRTTT AT STELAT I T FHL & (o7 Q4 § 12 TG
ZTLT X3.84 AT HUIE o Soldl faef ST (T

e Weekly T-Bill auctions will be in the range of 29,000 crore to X35,000 crore,
as per the Finance Ministry.

o T HATET o AT ATHTTR T-Bill FATHT 229,000 FE & 35,000 FIIE &
= g

® The planned Q4 borrowing is 10,000 crore lower than the X3.94 lakh crore
raised in Q4 of the previous financial year.

o 7g 39T fomer far a it Q4 § S[eT0 70 23,94 AT FUE & 210,000 FUE
FH 2

e Earlier, the government had announced a Q3 T-Bill auction calendar of X2.47
lakh crore, ending on 31 December 2025.

o THY Tgel AT A 31 fa€a¥ 2025 &l G977 g ATe(r Q3 T-Bill FATHY Ts4T
X2.47 TE LI I =TT #hf o)

Ques: Who published the Handbook of Statistics on Indian States 2024-25
(10th Edition), which provides a consolidated and comparable statistical
database for Indian States and Union Territories?

AT TTSAT ST HEQTHad TR9M o (o1 FHTeha TE AT e Sered
&1 &< aTet Handbook of Statistics on Indian States 2024-25 (10aT7
T ( Tohereh GIRT TaRTIRTd i TS §2

A) Ministry of Statistics and Programme Implementation / e g FTAH
FTA AT GATA

B) NITI Aayog / 1Ta smar

C) Ministry of Finance / < #=merg

D) Reserve Bank of India / T e 4%

E) National Statistical Office / TS AT{&T6HT FHTATAT

Answer: Option D




Explanation | STEAT:

e The Handbook of Statistics on Indian States 2024-25 (10th Edition) has been
published by the Reserve Bank of India (RBI).

e Handbook of Statistics on Indian States 202425 (1037 @70 LT Rera
o )RBI) ZTT TRTTAT T TS 2

* The handbook serves as a consolidated and comparable statistical resource
for Indian States and Union Territories, with time-series data available from
1951 onwards.

o g TIEAHT AT TSAT 3T HELATIT TR o 1T Tah FHIHd Ud JATTHT
TqTTeTeh TaTa 8, e 1951 ¥ 90Tg| SUdsy 227 JEFT-

e It is prepared by the Regional Economy Monitoring Division (REMD) under
the Department of Economic and Policy Research (DEPR), using inputs from RBI
regional offices and multiple data sources.

o TH ST UF i SIqE e oA W )DEPR) 3 AT &= sTeeqaeT M=t
THTT )REMD) 1T RBI % &= sraterat i faferer Ser &at & e 92 a9
[ERIRIE ]

e The 10th edition introduces a new External Sector section and adds 11 new
state-wise statistical tables, enhancing analysis of regional trends and
disparities.

o 109 HEHTOT | U 747 91 & )External Sector) SIART STIET AT & T4T 11
T ST e TS T AT qTiThTU FIeThiT aTe-, Forawr &= sgirt s
FEATAATAL T AT gL 2rav gl

Ques: According to the Reserve Bank of India (RBI), which digital payment
system accounted for the largest share in transaction volume during FY
2024-25?

AT T & )RBI) o AT fa<7 5 202425 3 T A o6 HEAT it &
smeme R farg R fSreet spram srorreft Y g vt R &

A) RTGS / smdisfioe
B) NEFT / TASUHRSY
C) IMPS / ssuadius
D) UPI / Tdtatme




E) Cheques / 3%

Answer: Option D

Explanation | STEAT:

e According to the RBI report, the share of small-value retail digital payments is
increasing rapidly in India.

o RBI TXUTE F SAATE AT H Fle ToF o GaT [Sioee T sl [Reear<y aufl
T2 &l 2l

e During FY 2024-25, digital payments recorded a growth of 17.9 percent in
value terms.

o Ta<T AT 202425 H RIS WA § To7 % LT 9T 17.9 TTaerd #f gl T
EARIE]

e Digital payments accounted for 97.6 percent of India’s total payments in
value terms, highlighting their dominance in the payment ecosystem.

o T o AL I AT o e SRTATAT § [STorel aarl sl ([geHal 97.6
TTaerd Tel, ST 29 sAT9%h STFNT 1 q97aT 2|

¢ In volume terms, digital payments witnessed a much higher growth of 35
percent during the year.

o T I YT % &7 it 37-FofSreer spramat 7 35 shaera ¥ w1 3z 3 72
e This surge in transaction volumes was mainly driven by the increasing use of
digital modes for small-value transactions.

o 7 Ifg &I TT H i< oA o 39T d&d & ATeAHI [Sfofed § -0
ERRRIEY

e UPl emerged as the digital payment system with the largest share in
transaction volume, reflecting its widespread adoption for everyday payments.
o UP| SSHIT T HTETH I (Sfoee aT Had UL AT o T AT i ae-,
ST 39 ATl # 26 ATTH STINT [ 2077 8

e In contrast, RTGS accounted for the largest share in value terms, as it is
primarily used for high-value transactions.

o Zoeh AT, o % AT I RTGS Y FREaat aaer srfarek <&t it Taeht
SR &ad: 3 Hod % dAqg| Srat Fohar forg 3 2m-

* The RBI also noted that the average value of retail digital payments declined
to 3,830 in 2024-25 from %4,382 in 2023-24, indicating a rise in smaller-ticket
digital transactions.

o RBI ¥ g ST FaTT o gawT R fSreet syt &7 offerd 9o 202324 7 4,382




H "ewT 2024-25 ¥ 3,830 T AT, ST Fle o & [SToled o Hl gig § aA-
S| Zerrar

Ques: The nationwide campaign “ITahT ‘iTrﬁ, ATTRT ATEHTT” (Your Money,
Your Right) was concluded by which department?

“SITqeht GSTT, SATTERT STTERTL” STTHATT T THTA Tohel [a T GIT fohdT 1T?

A) Department of Economic Affairs (DEA) / artere 1 foremr

B) Department of Financial Services (DFS) / fa=<ira &amd famr

C) Reserve Bank of India (RBI) / 9Tt Ra d

D) Ministry of Corporate Affairs / A1 FTF HATAT

E) Securities and Exchange Board of India (SEBI) / Wqﬁﬂ’%@ﬁﬁqﬂ
IE

Answer: Option B

Explanation | STEAT:

e The Department of Financial Services (DFS) concluded the nationwide
campaign “ITTT ‘i\‘rﬁ, ATTHT ATAFT” on January 1, 2026.

o Ta<fi=r HATU 39T )DFS) T “STaehT SiT, SATTERT STTEhT” TSI SATHATT HT
THTIT 1 STHa< 2026 1 &)

® The campaign was launched on October 4, 2025, at Gandhinagar, Gujarat,
and concluded on December 31, 2025, spanning three months.

o T ATHATH 4 SAFAT 2025 T LI, [T H [F g 307 31 fadaw 2025
T THTE galT, fSraaht srater aie 7 &l

® The strategy was built on three pillars: Awareness, Access, and Action, guided
by the principle of Antyodaya.

o T T T ETHI—SNTEHAT, Tg o ST HaTs —I T off, 5
ey F fargia & gt & m)

® The campaign was conducted in phases across 748 districts and helped
return around 4,200 crore of unclaimed assets to rightful owners or their
heirs.

o T ATHATH 397 o 748 ST § FAX0Tag T T FATAT T, TS T 4,200
FLE T ATATICH HIIRT ATEATA ghaTel AT IF STALTARTILAT ol ATeTs TS




¢ At the start of the campaign, it was estimated that the Indian financial
system held over X1.84 lakh crore in unclaimed assets (including bank deposits,
insurance, and dividends).

o STTIATH 3T QLA H SATHTT AT AT AT Toh AT FA<( 12 JorTedt 7 X1.84
ATE LS & AT il ATATE FHIT (S STHT, FTHT S AT Ala) HIS(E &
e Senior Citizens' Welfare Fund (SCWF): Insurance proceeds unclaimed for over
10 years are transferred here, though they remain claimable by beneficiaries
for up to 25 years.

o Y ARTIE HEITOT 1T (SCWF): 10 TT & T8 THT | ATATILH o 7T 19T
TR TITATAA il SATAT 8, GTeATToh ATATAT 25 FUT T T0 I AT ¥ Thd g

¢ Unclaimed bank deposits (inactive for 10 years) are transferred to the
Depositor Education and Awareness Fund (DEA Fund) maintained by the RBI.

o 10 9ot ¥ A ToH=r srarie s sram wfey = W e & grer "s=nfera
STHTHRAT T978AT UF STRT&RdT 1T (DEA ) § I 1T < (<I7 S1dT 2|

Ques: Which institution, in partnership with IDFC First Bank, launched a new
cohort under the IGNITE programme to support technology startups?

IDFC & & |7 ATSrET<T & IGNITE FTHF F q8d 97 ©E (FI8E) T -
Y weT fhe g 12

A) Foundation for Innovation and Technology Transfer (FITT), lIT Delhi /
HTSSTT FIT ZTATAT UT TehlATSI T ZTEER )FITT), Sl fawett

B) Indian Institute of Science (11Sc) Bengaluru / AT fa=1T e, aTR‘;[E
C) NITI Aayog / 1T =T

D) Atal Innovation Mission / 3T&eT SATALTT e

E) Startup India / ¥=TerT 24T

Answer: Option A

Explanation | SITeqT:

* The Foundation for Innovation and Technology Transfer (FITT), the
technology transfer and incubation arm of IIT Delhi, launched a new cohort of
15 startups under the Innovation Growth & Nurturing Initiative for Technology
Entrepreneurs (IGNITE) programme.




o AT STRATTehT F€T )IIT) Taeett it ST=rirehl geaia<or e SaFgaer
THTE FITT 7 IGNITE TR % T 15 TTeehT| S[&3T il FIgIe 77 o ToH-

® The programme has been launched in partnership with IDFC First Bank.

o T FTAHH IDFC FES oo o AT ATHE | ¢F RAT TAT 5

¢ IGNITE is being implemented as part of IDFC First Bank’s Corporate Social
Responsibility (CSR) initiatives, in collaboration with FITT.

o IGNITE ST &1 IDFC ¥ S shl FIT1LE ATHTIONH SALaTI )CSR) T2
ST FITT 3 TZANT | AN h AT ST 32T 8

e Under the programme, each selected startup receives non-dilutive funding of
up to 30 lakh.

o TH HAFH o Agd AT e FTS &l TT-X30 ATG dF il 7i7 ST [a-

g STt T =T HiETo)

* Mentorship is provided by IIT faculty, industry experts, and CSR leaders from
IDFC First Bank.

o |IT 3 HhTT GEEIT, ST AT AT IDFC FEe S & CSR FATSH gTr Ha i
&I T ST B

Ques: Which two institutions signed a Memorandum of Understanding to
implement a nationwide Contact Point Verification system for Informal Micro
Enterprises (IMEs)?

) SAT & AATTATIE § QAT aT Hi-IMEs) F T Ieraamdy Fivede |TEe
ATHRLTT TUTEAT AN FLA g GHATAT ATAT I GEATEAL 602

A) Department of Posts and RBI / =T [T 30 RBI

B) Department of Posts and SIDBI / ET& fasTT 3 SIDBI

C) SIDBI and NABARD / SIDBI 3T NABARD

D) Ministry of MSME and SIDBI / MSME H=T<T 3 SIDBI

E) India Post Payments Bank and SIDBI / Zfear T qH'QH & ¥ SIDBI

Answer: Option B

Explanation | STEAT:

e The Department of Posts and the Small Industries Development Bank of India
(SIDBI) signed a landmark MoU to implement a nationwide Contact Point




Verification system.

o ST AT 3T WA g IR (AT § )SIDBI) 7 IAATHT Fifvdde T
IS Ot AR e o (o7 U Fgeaqul 8 AT SAT94 9T gearea? fohu
* The initiative targets Informal Micro Enterprises registered on the Udyam
Assist Platform (UAP).

o T T8 IANTH ATHEE TWEHIH JUAP) T ISt ihd A T=TTH G&H AT il
ferd Feat gl

* The objective is to provide banks and NBFCs with reliable and verified data,
enabling them to extend credit under Priority Sector Lending with greater
confidence.

o THHT 3297 AT 3T NBFCs T fea@= 17 Ud HATAd ST 3T FllAT &,
TSTErEr F ST TR T &3 30T o Siavd SETHT & 20T T&TH < ol

* The app captures geo-tagged photographs of business premises to prevent
ghost or fraudulent registrations.

o U TaHTT T sht TSI AT aeay 7=, Forer w97 “see” Usfisheor T
STT |

e After successful verification, IMEs receive a Udyam Assist Certificate, which is
treated at par with regular Udyam Registration for banking purposes.

o THA TATIA o AT IMEs FT IH S TEEe THTTTT &1 63T Srar &, o
ST IR9AT F o1 ATHTT SARTH GSTThR<0T o THHET HIAT STAT 2l

About SIDBI :

e Established : 1990
e HQ : Lucknow, Uttar Pradesh
e Chairman & MD : Manoj Mittal

Ques: Which country has introduced a new national currency with
redesigned banknotes removing portraits of former leaders and undergoing
redenomination?

TR 9T F & QTS o T GeTah 3K (YA T s 919 & (RAITHE9)
[ HETHT 22

A) Lebanon / S&HTH

B) Iraq / ST
C) Syria / ®faT




D) Jordan / ST{eq
E) Egypt / fA et

Answer: Option C

Explanation | SITeqT:

e Syria has introduced a new national currency with redesigned banknotes.

o TTT 7 7 RATSH ATAT T o1 AT L& T 2

* The new banknotes have completely removed the portraits of ousted leader
Bashar al-Assad and his father Hafez al-Assad, which earlier appeared on the
2,000 and 1,000 pound notes.

o AU SHATC] | TTGET AT TAT AATT IeTeh 3T THE-AT ZIThST T =1 o AH&-
2 U {0 gaT, ST 98t FHLT: 2000 ¥ 1000 UTSE & Al 9% A

* The redesigned currency now features agricultural and cultural symbols such
as roses, wheat, olives, oranges, and mulberries, reflecting Syria’s historical
heritage.

o TS T H AT, g, S, T T AZAT S HiS T FTER{dah Tiieh ST T7
g, St € i viagriEer e & gerid 2|

® The currency has undergone redenomination by removing two zeros to
simplify daily transactions.

o ST A T TLA FATT o6 [oIT HRT AT AT a1 47T &, oaH a7 9=
FETT T 2

e Under the new system, 100 old Syrian pounds are equal to 1 new Syrian
pound.

o T FAEAT o FTHATL 100 T HITATE TS =1 T3T HTATE 182 2

e New denominations include 10, 25, 50, 100, 200, and 500 Syrian pounds.

o T H&T o & 10, 25, 50, 100, 200 3T 500 HIATE ITSE &

* The exchange period began on January 1, 2026, and will continue for 90 days,
during which both old and new banknotes will circulate simultaneously.

o AfAAT srafer 1 ST9a< 2026 | TF g5 ¢ A% 90 &A1 T =ent!, =7 20"
T AT T ATE GTAE| | T A1

Ques: Under the RBI’s Scale-Based Regulation (SBR) framework for NBFCs,
which layer accounts for the largest share of total NBFC assets?




STLATIATE % Thel) WAL SES-SBR) T o dgd UAS TTHHT il T TRE TN &
qeH =7 IReaT fohg A &1 82

A) Base Layer (NBFC-BL) / 5 &1¥¥. (S1UA-UHASTUTRET)

B) Middle Layer (NBFC-ML) / fafe<r =% (THUS- U= TUHHT)
C) Upper Layer (NBFC-UL) / 3T *13T (T0A-UA TTHET)

D) Top Layer / a7 &1IX

E) All layers have equal share / T¥T &< &7 a1/ =18

Answer: Option B

Explanation | STEAT:

* The Scale-Based Regulation (SBR) framework for NBFCs was introduced by
the RBI in 2022 and classifies NBFCs into layers based on size, risk profile, and
systemic importance.

o TheT) WA AFS-SBR) ETAT ALA (3775 FILT 2022 H &% TR AT 7T o, ST
TS TTRHET Tl AR, TTTH TTRIS S TS T Hged o AT 92 fAfse
A | Ao FeaT gl

e The Middle Layer (NBFC-ML) includes all deposit-taking NBFCs and non-
deposit-taking NBFCs with assets of 1,000 crore and above.

o e o Juahiuwey Tom TR TUEHT aTelt FA T SET g ¥ (vHue-
1,000 FIE AT IHH e THRETIT ATAT AL | T U TUHET STHT-

e This layer accounts for the largest share, i.e., 64.6% of total NBFC assets.

o TH AT FT T UASTUHRET TEAAT § T 92T [RE0T &, ST 64.6% B

* The Base Layer has a share of 5.2%, while the Upper Layer accounts for
30.2% of total NBFC assets.

o S ST AT ZEAT 5.2% &, STaTeh (I oI T Tf AET 11 H 30.2% BEAT 21

Ques: Sagarmala Finance Corporation Limited (SMFCL) is India’s first NBFC
dedicated exclusively to which sector?

AHTHTAT BIEAE T frfies )SMFCL) AT &1 U8 UReUhaT e &
& R aafta g

A) Road Infrastructure / T AHLAAT




B) Power & Energy / FS1T U4 fa[a
C) Maritime Sector / mﬁr Sl

D) Aviation Sector / IECIGGRE]

E) Railway Infrastructure / ¥l STaE <A1

Answer: Option C

Explanation | SITeqT:

e Sagarmala Finance Corporation Limited (SMFCL) has formally commenced its
lending operations, marking a historic milestone.

o ATIHTAT BT HICTL IS )SMFCL) 7 9= €9 & 379 30T
TTATAT il S[EATT %0l &, ST U UTdgI1eh SuATed g

e It is India’s first Non-Banking Financial Company (NBFC) dedicated exclusively
to the maritime sector.

o T AT ol Tl [ 92) FHAAT TA( 1T STHIT-NBFC) &, STT Torere =7 & Far &= &l
quId 2|

e SMFCL approved loans worth X4,300 crore during its 51st Board Meeting and
is targeting a loan book of 28,000 crore by the end of the current financial
year.

o SMFCL 7 3T+t 51T T 9% H X4,300 FIIE % 0T T [0 & 3 AT (9
Y o o T 8,000 FLE o 0T TIEHITIT T AT TET B

* The Board has approved an overall borrowing limit of 225,000 crore.

o AT 7 FeA 25,000 FIE il LT HHT T T[T T 2

* Major beneficiaries include a Greenfield Port Project with an allocation of
%4,000 crore, Dredging Corporation of India (X150 crore), and Goa Shipyard
(X110 crore) for indigenous shipbuilding.

o TG ATATEAT | %4,000 FIE T Ahiee qIE Teiee, ST HITATIT AH
2T )R150 FUEAT (T Faaeft Srgrer AwTor & forw & fora=re )10 F:240E (
HEIEE

e SMFCL is the nodal agency for the Maritime Development Fund (MDF) with a
total corpus of 25,000 crore, comprising the Maritime Investment Fund
(X20,000 crore) and the Interest Incentivisation Fund (X5,000 crore).

o SMFCL 9T TashTe 1T )MDF) #T TS Uil &, [Sreeht et T779r 25,000
FUE ¢, o #ersy Trarede %2 )%20,000 FIE SHICATISIH T2 3H1Y (

) HEX5,000 FLISE | 9TTH (

* The corporation also plays a key role in channelising funds under the




Shipbuilding Financial Assistance Scheme (SBFAS), which has an outlay of
%44,700 crore.

o 71g T forafafees wreH e srfaeds =i )SBFAS) & agd 244,700 FE
T FTAAT T o6 Aaor § | qgcaqot syiHewT Fmar g1

Ques: What was the total number of UPI transactions recorded in December
2025, marking an all-time high?
e 2025 H UPI 9 35T [T T o e ol AT Tohae T of, STT o7a @ &l

qaTyg T ?

A) 18.45 billion
B) 19.80 billion
C) 20.12 billion
D) 21.63 billion
E) 22.90 billion

Answer: Option D

Explanation | SITEqT:

¢ India’s home-grown Unified Payments Interface (UPI) recorded an all-time
high transaction volume of 21.63 billion transactions in December 2025.

o AT & AT IAHIES THeT Sevhd )UPI) 7 faHa< 2025 ¥ 21.63 fAferas
AT o AT S T T qATg TIL a1 (AT

® The total transaction value during the month stood at X27.97 lakh crore.

J '{Frl-l@d F 2 T A< JoF X27.97 A9 TS g

* Transaction volumes grew by 29 per cent year-on-year, while transaction
value increased by 20 per cent.

o TG T HEAT | HTATHT AT IX 29 Tiaerd it iz g2, Tafeh o g7 20
faerd SE Tl

* On average, UPI handled about 698 million transactions per day with a daily
transaction value of 290,217 crore.

o IFEA, UPI 7 ITa e areT 698 TR v &, [Sieent <\ 7o
290,217 FIE &7

¢ In the calendar year 2025, UPI recorded around 228 billion transactions
worth nearly X300 lakh crore, compared to 172 billion transactions worth




X246.82 lakh crore in 2024.

o FAST AT 2025 H UPI 9% T 228 faferae aa &=t fohu a1, fSrrehr 7o
FT 300 AT FIE AT, T 2024 H 172 faforaa 9927 2246.82 A FUS +
o)

Ques : As per RBI stress tests, what is the expected GNPA ratio of NBFCs
under the baseline scenario by September 2026?

SATSATS, o T ¢ & AHTR, [da< 2026 T SATETLHT TXGeT H NBFC &l
GNPA STIATT fHaeT g7 T SIAT 82

A) 2.3%
B) 2.5%
C) 2.7%
D) 2.9%
E) 3.5%

Answer : Option D

Explanation | SITEqT:

e Under the baseline scenario, RBI’s stress tests project that the system-level
Gross Non-Performing Assets (GNPA) ratio of NBFCs will rise from 2.3% in
September 2024 to 2.9% by September 2026.

o STYTIHT TG & A2, ATTHISAE & T H & ATHATT NBFC T Fehef -

) TRE T MTaTRaGNPA) SIATa fHda 2024 % 2.3% | 9E&< #Ida< 2026 TH
2.9% B T TTHT 5

e This indicates a gradual deterioration in asset quality, although overall capital
adequacy (CRAR) is expected to remain well above the regulatory minimum of
15%.

o g TRETTRT UraT # &g F9Tar &l [irae efiv-, greriies T Oeit agradr
)CRAR) fR=TH= = =[AaH 15% & FTHT S9% a1 Tg T ATH &l

® RBI also highlighted uneven resilience within the NBFC sector, with 8 NBFCs
potentially falling below the minimum CRAR threshold even under the baseline
scenario.

o STETSTTE ¥ NBFC &5 H STEHTT A ATH 1 S Fehet [T, T smrermesia
g 9d | EI 8 NBFCs &1 CRAR =IAdH AT & = ST it FHT1ET &




Ques: What key change has the Ministry of Corporate Affairs introduced
regarding KYC compliance for company directors under the Companies Act,
20137

HUAT SATATHAH, 2013 F TEA AT HRLTRT & ToIT KYC STATAT T AT
FHITAIE A HATAL o FIg (AT TIATT THE AT-?

A) Mandatory monthly KYC filing / 3TfeaTa 9T KYC ®TE e

B) Replacement of annual KYC with once-in-five-years filing / aTieeR KYC &7 If=
FT F T FTT T FISONT F TGe1T

C) Replacement of annual KYC with once-in-three-years simplified KYC / ENLED
KYC T 17 a9 § T 1< 93T KYC | T2AAT

D) Complete removal of KYC requirement for directors /ﬁ%?ﬁﬁa%ﬁl"‘{ KYC
SMAITFHAT Tl T TG THTH FdAT

E) KYC filing applicable only to newly appointed directors / %‘cﬁfﬂ"‘{ﬁ'{ﬁﬁ
fAzert 9% KYC HE Rt AR 1

Answer: Option C

Explanation | SITeqT:

® The Ministry of Corporate Affairs has eased compliance norms for company
directors by replacing the mandatory annual KYC filing with a simplified KYC
requirement once every three years.

o FHITIIE FTF HATAT 7 AT Aeert & forw srfaar arfes kyc wreferr v
TETHT A a9 | Teh qT T3 KYC il SHaeAqT AN Al g

e This change follows a review of Rule 12A of the Companies (Appointment &
Qualification of Directors) Rules, 2014, based on the recommendations of the
High-Level Committee on Non-Financial Regulatory Reforms and stakeholder
suggestions.

o T TIATT HU=AT A (srgar ua i o Faeri), 2014 & Fa9 12A F7
THTEAT o a1 T 13T &, ST it aiofa Sgeaia o qai Af|amses Bi-
S| ST 9% FATAT o [RadTeent S RrhTiert

e The amended rules were notified on December 31, 2025, and will come into
effect from March 31, 2026.

o FoTTTErT ==t 7 31 feEa 2025 T sAfeg=a AT =7 =i 7 31 774 2026 &
THATET BT




e Under the revised framework, directors must submit a simplified KYC
intimation once every three years instead of filing KYC annually.

o FLTAT T o dad, Ml T 3 gL qW o (17 A1 a9 H Tah a1 T KYC
AT <A1 gt

® The revised KYC Form can be used for KYC compliance, updating mobile
number, email address, residential address, and re-activation of Director
Identification Number (DIN).

o FLTAT KYC IH T STANT KYC AT, HIETSd Ha%, TAdT HeA-, AETEHT
AT ST FLA TAT DIN F To: Fiharor o forw fram s aar g

e Digital signature verification by the director and certification by a
professional will be mandatory only when the KYC form is submitted for
updating mobile number, email address, or residential address.

o TRree gEarers g7 FcaTae 3% FoRelt T9rae g1 SO shaer a«t saard
2T, ST& KYC I HIETSd AaY, § ST1Ee [o1T o STAa+ o Id SaTe i I7 Hel-
SudRER

e Directors who have already completed their KYC requirements are covered
under the new provisions, and their next KYC filing will be due by June 30,
2028.

o TSI [RReTehl 7 o1 T AIAT KYC IXT T (1T &, F 77 STALTHI o Stavia ST
ST T STEAT KYC T 30 S 2028 T a7 g

e Directors who have not yet submitted their KYC Form can continue to get
their DIN re-activated under existing provisions till March 31, 2026.

o TSI 29T o1& T KYC iH STHT dgi (AT 5, o 31 HTH 2026 TF HISET

ITAETL o dgd AT DIN T |3 Hidl Thel &

Ques : What percentage of the FY26 Budget Estimate did India’s fiscal deficit
reach during April-November 2025?

TIA—AGAL 2025 F A HILT HT TASTH YT 1T FY26 TS STAT T FohaeT
iaera @r?

A) 52.5%
B) 58.4%
C) 60.1%
D) 62.3%
E) 65.0%

Answer : Option D




Explanation | STEAT:

e According to data released by the Controller General of Accounts (CGA),
India’s fiscal deficit during April-November FY26 stood at X9.77 trillion, which
is 62.3% of the Budget Estimate (BE) for the full financial year 2025-26.

o FHa [T ST AT AHTIEH) CGA) F ATHT, AUTA—Tda< FY26 H AT I
TSR T |2 X9.77 feforaer TgT, ST 9% 9w & asTe a1 &7 62.3% ¢

¢ In the same period last year, the fiscal deficit was X8.5 trillion (52.5% of BE),
indicating a higher pace of spending in the current fiscal.

o TO=eT a1 THT ST TS § TSI Y1 =1eT %8.5 fE o= )BE &7 52.5%) T, fSraer
7] o a9 | =37 it O T T gl g

* The rise in the deficit was mainly driven by a 28% year-on-year increase in
capital expenditure, even as non-tax revenues remained strong, supported by
higher dividends from PSUs, public sector banks, and the RBI.

o T § e T T FHIL0T YT NI 4T | 28% i AT gl Tal, FeAiieh PSU,
LTI Sohi A RBI & AT ATHAIET 7 & T A51aq To1ea He-a+71 21|

e The Centre has targeted a fiscal deficit of 4.4% of GDP for FY26.

o g TLHTL A FY26 F ToTT GDP % 4.4% FT TSTHW T AT AT TE@T ¢

Ques: Which group has received in-principle approval from SEBI to act as
sponsor and establish a new Mutual Fund?

T THg 3 uree & FU A ST $1 3R 741 YYsrd s wIfid
3 P forg Hefl F Azifaes Aol ured g5 32

A) Motilal Oswal Group / HlcicITel ST¥TaTel T
B) Edelweiss Group / UScIdIgd HHg

C) Ashika Group / &mﬁﬂﬂ%

D) JM Financial Group /@@W@WW
E) IIFL Group / 3T 3TSUH U T4

Answer: Option C

Explanation | SUTIT:




¢ Ashika Group has received in-principle approval from the Securities and
Exchange Board of India (SEBI) to act as a sponsor and establish Ashika Mutual
Fund.

o 3BT YHE B! UMAISH & FU T B B 3R HMRABT B3I HS Pl
gm%ﬁ%uﬁ@@vﬁﬁmaﬁ@aﬂﬁ@m%n@mgﬁ
|

 This approval allows the group to form an Asset Management Company
(AMC) and initiate preparations for launching mutual fund schemes, subject to
final registration.

« T TR & d8d JHE B T AAvHE HY1) AMC) TTfdd B4 3R sifad
ToiepRUT & 37ef RIg3rd hs ToTT3T b1 R} R b1 A freh B

e Ashika Group was established in 1994 and operates as a comprehensive
financial services platform.

o STTRTEHT TG BT WM 1994 H g3 Ut 3R T T foxig Gar Hd o ®U |
S IRAT 5|

Ques: Who has been given additional charge as the interim Managing
Director & CEO of Canara Bank?

R 9F F Ay ua fFA=re vd g1 FrdeR iR & wu A
Sifaf¥ed yuR f5A o man g2

A) Satyanarayana Raju | IIIRTYUT ]

B) Brajesh Kumar Singh | WW%

C) Hardeep Singh Ahluwalia | sﬁuﬁ?&%@m
D) Rajnish Kumar | W:ﬂ'QTW

E) Ashok Chandra | 3RMb I%

Answer : Option C

Explanation | SITIT:

e Canara Bank has assigned the additional charge of Managing Director & CEO
to its Executive Director, Hardeep Singh Ahluwalia, with effect from January 1,
2026.




« BRI SH = 1 AT 2026 T 30 FRUBGR FERIH 8T Rig srgqantern
DI Ty FRe T T dRISR! SUHR] &1 sfdRed THR TaT 8|

® The interim appointment will remain valid for three months, or until a
regular MD & CEO is appointed, or until further orders.

- g 3faia fgfaa dH aeHl o fog a1 fafia Tael ud Wiesh o Fgfad
B d THTE B

* The decision follows the superannuation of the incumbent MD & CEO,
Satyanarayana Raju.

« g Ui aqa THS! Ud Hig el SRR 1S & Ha1+gd 81 & §1G fordn
TR

e Hardeep Singh Ahluwalia joined the banking sector in 1992 as an Agricultural
Field Officer at Allahabad Bank (now Indian Bank) and has over three decades
of experience across diverse banking segments.

« §X4IY RiT Sreeqanierar 3 1992 H SeMgIaTa o) 376 37T deb (H Hv &7
3T & T U H sifeh1 HaR YR= fopam U1 3R I8 fafte bt &= A A
BT HRp BT THI B |

¢ The Financial Services Institutions Bureau (FSIB) has recommended Brajesh
Kumar Singh, currently Executive Director at Indian Bank, as the next regular
MD & CEO of Canara Bank.

« foir Ta1 SR &) Fsig) A ITHH | 3T 96 & FIERI e
SO HHR Rig B HRT 9 & 37 Fafd wid) vd Pan d wu o
R 31 7|

Ques: What decision did the Department of Economic Affairs (DEA) take
regarding Small Savings Schemes (SSS) interest rates for January—March
20267

STHAL-HTH 2026 o ([T T 9 TTSIAT3 )SSS) il SATST T hl Ah< SATTAH HlA
fawrr )DEA) 7 T Aot o

A) Interest rates were increased / sITsT T IR TS

B) Interest rates were reduced / TS % H2TS TS

C) Interest rates were kept unchanged / =TT &% Futafda & T2

D) Only select schemes saw a hike / Fae & ATSATAl | I15 B2

E) Quarterly revision system was discontinued /ﬁﬂ@@ﬁaﬁw—vﬁwaﬁ

T




Answer: Option C

Explanation | SITeqT:

® The Department of Economic Affairs under the Ministry of Finance kept
interest rates unchanged for all Small Savings Schemes from January 01, 2026
to March 31, 2026, continuing the rates of Q3FY26.

o T HATET o ST ATfoieh T (9T o 1 STt 2026 & 31 AT 2026 TF

Tt T T ATSTATAT 0T ST G2 I Q3FY26 % HHTT (A atad @Tl

e This is the 8th consecutive quarter with no change in SSS interest rates.

o T TRITATE SSH| [AHTRT ¢ STa SSS T SATST T H hle daeATd Agl (AT 4T 8
® The interest rates were last revised in Q4FY24.

o 5SS T ST 2 | ifa® F9verT Q4FY24 § o T =m)

e Small Savings Schemes are Government of India—backed instruments that
promote household savings and provide risk-free investment options.

o T AT TTSAATY AL TLRTT THIAT TG 8, ST ST T4 T3 Fl qETal

AT ST ST | 347 fahed [Haer 76-
e Since 2016, SSS interest rates have been notified quarterly by the DEA based
on bond yields and market trends.

* 2016 ¥ SSS T =TT T¥ Afve Aee 3T AT FATHT o AT I AU &7 H
DEA BT STerg = s STt 3

* The methodology for determining SSS interest rates was recommended by
the SITHAT M T AT in January 2023.

o SSS T ST TX TA FTeA ol TH (A STAALT 2023 H SATHAT ST FIATT T
HATE TS T

® The committee recommended rates should be 25 to 100 basis points higher
than government bond yields.

o TR 7 gATE foa fo =7 FrsArett &t sarsT 34 A aiee Ao | 25 € 100
T8 T e Stere gIeT ARl

Interest Rates on Small Savings Schemes for Q4FY26 (1st January, 2026 to
31st March, 2026):

e Post Office Savings Deposit : 4.0%

e 1-Year Post Office Time Deposits : 6.9%
e 2-Year Post Office Time Deposits : 7.0%
e 3-Year Post Office Time Deposits : 7.1%
e 5-Year Post Office Time Deposits : 7.5%




e 5-Year Post Office Recurring Deposits : 6.7%

e Kisan Vikas Patra : 7.5% (will mature in 115 months)
e Public Provident Fund : 7.1%

e Sukanya Samriddhi Yojana : 8.2%

e National Savings Certificate : 7.7%

e Senior Citizen Savings Scheme : 8.2%

e Post Office Monthly Income Scheme : 7.4%

e Mabhila Samman Savings Certificate : 7.5%

Ques: What is the title of the podcast series launched by the Reserve Bank of
India to enhance public communication?

ATAST (e HAT< &l ASTd L & (1T RBI GTXT LE ol T8 TISHIEE FGAT T ATH
FIT §?

A) RBI Speaks: Economy Explained / RBI S Tl € ZRIATHT
B) Paisa aur Arthvyavastha / ST 3T srieaaeaT

C) RBI Talks: Paisa to Policy / RBI EfFaqiTer&T & 4T :

D) Monetary Matters by RBI / RBI 13T {2t §aH

E) Policy to Public / Tifer#T T qfectsh

Answer: Option C

Explanation | SITeqT:

* The Reserve Bank of India proposed adding podcasts to its communication
toolkit to widely disseminate information of public interest.

o AT A 5 o SATH STAAT d% Agead Q0T ST Tg AT  [olT TEhTee Hl
ST HATE ATEAT | AT Tl T T&q79 L@

e Accordingly, RBI launched its podcast series titled “RBI Talks: Paisa to Policy.”
o T8 dgd RBI = “RBI Talks: Paisa to Policy” ATH TISHIEE SE@AT & 1|

e The first episode of the series is titled “Demystifying KYC.”

o TH H@AT HT IgAT UUHTE “Demystifying KYC” ¢ffta & SIT<T AT T 2




Ques: What is the key objective of RBI’s NBFC (Prudential Norms on Capital
Adequacy) Amendment Directions, 2026?

RBI ST STTXT NBFC (TSI aTaaT faaeayur s Aaer €erre (, 2026 FT 4&
S28T FIT &2

A) Increasing capital requirements for all NBFC loans / AT NBFC 20T % ﬁl‘Q
OSIT STT9TFHAT TETHT

B) Providing subsidies for infrastructure projects / TaET=AT T STATSAT T
qfedet aAT

C) Easing capital adequacy norms for NBFC lending to high-quality
infrastructure projects / 3g IUTAT ATAT SAGELAAT TATSIATAT T 20T &l ATA
NBFC # oI git aTHest § et a1

D) Restricting NBFC exposure to infrastructure sector / NBFC F AFEAAT A |
ST 7 HHT FAT

E) Introducing new licensing norms for NBFCs / NBFC %ﬁ"lﬂ"lﬂ@ﬁﬁﬁ'ﬂ'ﬁ

AN AT

Answer: Option C

Explanation | STEAT:

* The RBI has eased capital adequacy norms for Non-Banking Finance
Companies (NBFCs) lending to high-quality infrastructure projects through
Amendment Directions, 2026.

o RBI ¥ IF [OTAT ATAT SAAHLHAAT TIATSTATAT 0l 30T & aTel NBFC % forw gt
TATHAT AR ] § & <1 g

e Risk weight has been reduced to 75% if at least 2% of sanctioned project debt
is repaid, instead of the earlier draft requirement of 5% but less than 10%.

o TTS T 1ha TRATSIAT 0T KT HH T FHH 2% AT [GIT AT &, TT SATEH 91X 75%
LR

e A lower 50% risk weight will apply if at least 5% of the sanctioned project
debt is repaid, relaxed from the earlier 10% threshold.

o T2 FH & FHH 5% F0T T (AT TIT &, AT STTEH AL 50% BT

* The directions will be applicable from April 1, 2026, or earlier if adopted fully
by an NBFC.

o 7 f9E9T 1 39T 2026 | AT NBFC ZTT T8 TIATH 9T AT BT

* A project will be considered high-quality if it has completed one year after




Commercial Operation Date (COD), has no material covenant breach, and is
classified as standard.

o TTATSTAT &l IF TOTET ATAT HIAT SITUAT AT COD o TS U a9 I g1 T
2T 3T g wées Auft # 2

e NBFCs may continue existing risk weights until the next review or March 31,
2027, whichever is earlier.

o NBFC 31Tl T80T 3T 31 HTH 2027 T HIS[ET STTTEH WL AT TF T 5

Ques: What percentage of 2000 banknotes in circulation as on May 19, 2023
has been returned so far?

19 HE 2023 FT THA | HIS[E X2000 F AT H & T T fohaa[T TTqerqd ATTH
7?2

A) 95.20%
B) 96.85%
C) 97.40%
D) 98.41%
F) 99.10%

Answer: Option D

Explanation | STEAT:

* The total value of 22000 banknotes in circulation was %3.56 lakh crore on
May 19, 2023, when their withdrawal was announced.

e 19 HE 2023 FT 2000 3 ATl T Fed TAToId T X3.56 ATF FE A

e This value declined sharply to 5,669 crore by the close of business on
December 31, 2025.

o 31 feHE¥ 2025 TF TE TEHT 5,669 FUE TG T2l

® As a result, 98.41% of the 2000 banknotes in circulation as on May 19, 2023
have been returned.

o TH YHIX 19 HE 2023 Tl THAT | HISE k2000 F 98.41% A< ATIAH 3T T+ ¢

e The facility for deposit and/or exchange was available at all bank branches till
October 7, 2023.

o STHT =T TATH=r T giere 7 sToga< 2023 T THT oI amarat § Iuerse 7|
* Exchange of 22000 banknotes continues at 19 RBI Issue Offices since May 19,




2023.
* 2000 ATl & (AT 6T FELT 19 RBI T FIATAAT H 19 72 2023 F
SIS B

Ques: What is the interest rate on the RBI Floating Rate Savings Bond, 2020
(Taxable) for the period January-June 2026?

STEI-S[T 2026 T ST & foTT RBI TATTET X A3 dive, 2020 (FIAT Hf (
g T L SATS?

A) 7.70%
B) 7.85%
C) 8.00%
D) 8.05%
F) 8.35%

Answer: Option D

Explanation | SITeqT:

* The interest rate on the Floating Rate Savings Bond, 2020 (Taxable) has been
announced for the period January 1, 2026 to June 30, 2026.

o TATTCAT L& A Five, 2020 (FLANT L TS il (1 AT 2026 7 30 A
2026 it afY  forw =i 6 1% 21

e The bond carries a floating interest rate, which is reset every six months, and
has a maturity period of seven years.

o TH ive &l AT & TR g, e g2 ' we § e fohaT ST 8, 3w
TEhT TTTEdT Tt 91 99 2|

e Interest on the bond is paid twice a year, on January 1 and July 1.

o TH F(v€ T AT &l AT g qY 1 AL AT 1 AT il AT 1T 2|

e The coupon rate is fixed at 35 basis points (0.35%) above the National
Savings Certificate (NSC) rate.

o O T AL T T )NSC) T ST L H 35 A4 qize )0.35%) ATeH
et i STt 2|

* For the current half-year, the NSC rate is 7.70%, making the FRSB interest
rate 8.05%.

o TAHT STLTATIU AATE o foTT NSC 3T TX 7.70% &, TSTEE FRSB &l s9TeT a¥




8.05% T 2|

e Interest for this period will be paid on July 1, 2026, and since the bond is
taxable, the interest is added to income and taxed as per applicable slabs.

o TH AT T AT 1 [ATE 2026 FT TIT SATUAT Si¥ T8 F2q w7 g, S
MIBERSRSE| %ﬁjﬂl(mﬂ‘llm STTUATTI

Ques: Asian Development Bank (ADB) provided 4,100 crore assistance to
which state for Musi Riverfront Development Project Phase-I?

UiTE fashTe S J)ADB) 7 THT RaThe famme oA ST =<r-1 & forg fone T
T %4,100 FE T AT ET?

A) Telangana / de AT

B) Andhra Pradesh / 3TieT I=29T
C) Tamil Nadu /Hﬁﬂﬂ'l‘g’

D) Karnataka / &1c

E) Maharashtra / Hg1{1Y

Answer: Option A

Explanation | SITeqT:

* Asian Development Bank provided 4,100 crore (USD 500 million) to the
Government of Telangana.

o TTATE faarTe S F AT T T 24,100 F4E )500 fAferas st
TALFRT| T2T (

* The amount was given to the Minister for Industries and Commerce,
Government of Telangana.

o g LTI JSAITHAT FLHTL o LN U A0S HAT T & TS|

* The assistance is for Phase-| of the Musi Riverfront Development Project.

o Tg FETIAT qHT NaThe TaaTe TREATSHT & T97 720 & o gl
* The project aims to rejuvenate and restore the Musi River.

o TH TTATSHAT &1 29T TET AT T A AT HLAT g




Ques: Who chaired the first meeting of the Payments Regulatory Board
(PRB)?
UHEH WAL 1€ )PRB) Fil UgHAT S5 T STT&TAT foha il?

A) Shaktikanta Das / STi=FerTd 219

B) S Krishnan / THHTU .
C) T Rabi Sankar / 197 =T .

D) Aruna Sundararajan / %07 &S
E) Sanjay Malhotra / §7 Heg =1

Answer: Option E

Explanation | SITeqT:

¢ The first meeting of the Payments Regulatory Board (PRB) was held in
Mumbai under the chairmanship of RBl Governor Sanjay Malhotra.

o THEH W[eled! A1 )PRB) il Tge[ o5 Has H RBI TAHL 1T Heg 511 !
AT H g5

* The Board reviewed the functioning of the Department of Payment and
Settlement Systems and domestic and global payment systems.

o FTE o ST Ua Her Torrett FErem T T = 37 s SarT Surierat
THTEAT T

* The draft Payments Vision 2028 was presented for strategic guidance.

o STFE THeH s 2028 Teqa =T 1Tl

* PRB was constituted after amendment to the Payment and Settlement
Systems Act, 2007, effective from 9 May 2025.

o PRB T & ¥ITATH S [HIaTH JOrTert STferf==H, 2007 § 9 7 2025 & TATAT
TOTTe o aTa fohaT 1|

* PRB replaced the Board for Regulation and Supervision of Payment and
Settlement Systems (BPSS).

e PRB 7 S3TATH &Y M9eT™ YurTet & fa ==\ e 99a&v 91 )BPSS) Tl €111
foram

* Members present included S Krishnan, Nagaraju Maddirala, Aruna
Sundararajan, T Rabi Sankar, and Vivek Deep.

o 5% H THFOUN ., ARTIS] Hg (X1, AR IS, 2T faaeh oY o &l .

| ITfed a9




Ques: Who has been appointed as the Chairman of ESAF Small Finance Bank?

SUHUTE THIA BISAE A 6 (AT & T | (el (4 6T 147 82

A) R. P. Ramakrishnan / TRTH&He0 4T

B) Karthikeyan Manickam JEALER LR IR
C) K. Paul Thomas / FIHH T .

D) Rajnish Kumar / TST=TeT FHHIT

E) Shyam Srinivasan / 93T/ sfifRama=

Answer: Option B

Explanation | STEAT:

¢ Karthikeyan Manickam, former Executive Director (ED) of Bank of India, has
been appointed as the Chairman of ESAF Small Finance Bank (ESAF SFB).

o S ST ST F T3 FTAFRIT (A< )ED) FTicrhas HIOEHH FI STHUTE THIA
TS S T sTedel A o AT g

* He replaced R. P. Ramakrishnan in this position.

o IrgiF TH T I Mg | Foram e &1 Trasoor Y .

e ESAF Small Finance Bank was established on 10 March 2017.

o SUHUUT THIA HISAH 5 i SATIAT 10 HTH 2017 T g |

* The headquarters of ESAF Small Finance Bank is located in Thrissur, Kerala.
o SUHUTE THI RIEAH o Hl TeATAT 9, Fd H #9d 5

e Shri K. Paul Thomas is the Managing Director and CEO of the bank.

o AT ) R3S Y9 & 9% S1HE I .MD) U H&T FTAFRILT ATeHIT )CEO) B

Ques: Which bank launched the Zero-Forex Diamond Reserve Credit Card
offering zero foreign exchange markup for frequent international travellers?

s ATt % forg g fAreft wam) e (wreherT arer sh-wie
sTaHe Rt Hite w1 e 9% 7 @t faam?

A) HDFC Bank / THSTUHHT d

B) ICICI Bank / 3TSH IS HTTE S

C) Axis Bank / T a® §

D) IDFC FIRST Bank / TS IUHRHT FEE S




E) State Bank of India / #T¥d1T &2 d%

Answer: Option D

Explanation | STEAT:

¢ IDFC FIRST Bank launched the Zero-Forex Diamond Reserve Credit Card as a
premium offering for frequent international travellers.

o SMSSTUFRHT FEd deh o sfaerg g 1= & forw sfaay shar-wier sawe
ESEEIEEET SR RER I

* The card provides zero foreign exchange (forex) markup along with travel
and lifestyle rewards.

o T TS A A eft &) BT (AT o 9T ATAAT 3T ATShEersd KaigH
&I AT 8l

* The annual fee is 3,000 plus GST, which is waived from the second year on
annual spends of X6 lakh.

o THHT AT [ X3,000 *AH SHUHLT &, ST X6 AT o AT(UH &= 9 gaL a9 &
HTE FT @37 SATaT 8l

Ques: What time lag has SEBI proposed for sharing and using price data in
investor education and awareness programmes?

fFra=re e iR SIReddar SR HI § Jod ST & A13l o 3R
SUERT & g At A fha= G0y & SiavTe) e18H o (1 YRaTd faar g2

A) 1 day
B) 7 days
C) 15 days
D) 30 days
E) 90 days

Answer: Option D

Explanation | SITeqT:

¢ SEBI has proposed a uniform 30-day time lag for sharing and using price data




in investor education and awareness programmes.

o it 7 a2 R8T SR SR dl HRAGH § ol 3l & YA & fad 30

& & THE THT fRTe &1 UxaTa fear g
® The proposal aims to prevent misuse of sensitive market data while ensuring

educational content remains relevant and timely for investors.

o T YA DT I8 Fag-RId d6IR STl &b geUaN &l Adhd gu ARl
o o Qfere Il &) TR Sg Ta |

e This move replaces the earlier system where exchanges shared data with a

one-day lag while educators could use only data that was at least three months
old.

« T8 HeH R o B o118 AT 3, Foraw uoRresl ueh fa= 1 38 § Ser e
HRd U TG R D HH I HH i He 4 QR Sl BT STANT HRAT USdl
|

Ques: With which institution did the Delhi Government sign an MoU to bring
its finances under a complete banking, cash management, and debt
management framework for the first time?

feoeht TR R A gl IR St afdh, Fhe useH 3R BT ude=
IaRIT P fhg TRIT & 3fdiid a4 & fore i a1y gwehar o=
)MoU) TR gxIT1&R fhe?

A) Reserve Bank of India / lﬂ??ﬂ'qﬁﬁlﬁc%
B) Ministry of Finance /ﬁﬁw

C) State Bank of India / YR W dh

D) NITI Aayog / STl SITART

E) Comptroller and Auditor General / GLEEE Qa’ J-IE;IC.'\RQI thfW

Answer: Option A

Explanation | SUTSIT:

® The Delhi Government signed a Memorandum of Understanding with the
Reserve Bank of India to operate under RBI’s complete banking, cash
management, and debt management framework for the first time.

« feelt TRBR A ugelt IR YR Retd o &yl ofdh, 9o veed sk




U USSP 3T Td BRI HI P [oTT RBI D 1Y JHST I UR SEATER

feul

* This move aligns Delhi’s financial governance with nationally accepted fiscal
practices.

« U8 hH facell Bt fawilg a1 &1 AP TR W Wi i g Y13l &
T TR

* The Reserve Bank of India traditionally acts as banker and debt manager for
state governments.

o HRAHY RoTd §h IRIRITT U I I8 IRBRI & o1 SR 3R BT Yaeyh
&1 YT AT 31

* RBl manages state governments’ borrowings, cash balances, and debt
instruments under frameworks approved by the Centre.

« RBI H% GRT WP &I & dad st B IURT, TG Y R BT A BT
e HRaAT g |

Ques: Which bank will facilitate bilateral trade settlements between India
and Israel in Indian rupees through a Special Rupee Vostro Account?

YR 3R SeR1Ed & 9 YR 30 § fguefta samar fAue= &t fagiy
FUAT GRS WTd & ATH J B IT 9 JITH THIE?

A) Bank of Baroda /% GW@ET

B) Punjab National Bank/q\_rl'l_dem:lﬂ%

C) State Bank of India / YR We db

D) ICICI Bank / 3TSII3SAI3ATS db

E) Union Bank of India /Qﬁ'q:f% 3w sfaar

Answer: Option C

Explanation | SUTST:

e India’s largest lender, the State Bank of India, will facilitate bilateral trade
settlements between India and Israel in Indian rupees.

o YRd BT TG TS BUIGTAT, HRAIT W 9, HRA 3R SRS & s S0
7 fgueia IR fAYe™ &1 g sAme|

* The move is aligned with ongoing discussions between the two countries




towards a comprehensive Free Trade Agreement.

« I8 HEH HI X & S ISP Hod SATIR THINA Bt fa=m & Ia &
T3 A JST R

e Under the mechanism, Israeli exporters and importers will make and receive
payments in rupees through a Special Rupee Vostro Account linked to trade
invoices.

« T IR & dgd SoRTSa! (HaTdd SR ST UR a4 oS fawy
SOT ARG WTd & [T W 9 H YT P |

* SBI’s Tel Aviv branch has obtained all regulatory approvals to operationalise
the arrangement and is promoting awareness among stakeholders.

o THEISTE 1 0 31T MG A 39 AT I AN HA o forg Gt Famaes
3FHfT T R ot § SR fRAURS! & S SRl 91 38! 3

Ques: Which company became the first payments firm in India, the Middle
East, APAC, and South Africa to receive the ISO/IEC 42001 certification for
Artificial Intelligence Management Systems?

YR, At Ud, TRIAT-URIT 3R Sfaur 3piet H 1s0/IEC 42001 THTOH
WIS A aTell Ugelt YH e HU-l oI a1

A) Paytm /ﬂe"r@

B) Razorpay /m
C) PhonePe /q'ﬂtl'a

D) NPCI / TAURFI3S
E) Financial Software and Systems (FSS) /WWETWQ@W

Answer: Option E

Explanation | SUTST:

e Financial Software and Systems (FSS) became the first payments company
across India, the Middle East, APAC, and South Africa to earn the ISO/IEC
42001 certification.

« BIARMT AlcdmR U8 RRew) Fss) YR, H¢ Jd, TRMET-URIT 3R afér
3{ThIdhT T 1SO/IEC 42001 WHTUM YT 6 dlcil Ggall UHSH -1 s+ |

¢ ISO/IEC 42001 is the world’s first international standard for Artificial




Intelligence Management Systems (AIMS).

« 1SO/IEC 42001 P AT G USE= YU AIMS) & [oTT g1 &1 gl
ARSI | B |

» The certification recognises organisations that demonstrate responsible,
ethical, and trustworthy use of artificial intelligence.

« T YHIUM T3S & IeR, s 3R faya-a 3uaht &1 yeiid &a a

TS b1 AT SdT 2

Ques: Which bank launched ‘The Fortuna Wave’ as its refreshed brand
identity to signal modernization and future-readiness?

SreLfreh e or ST sias forg o <9rie &l dAT-T RigHAT A’ AT 74T 1S
UgAT fohe S o AAf [haT?

A) South Indian Bank / 913 a9 9%

B) Federal Bank Limited / %S 3 ferfiee
C) Bandhan Bank / &9 9=

D) Yes Bank / I9 %

E) IDFC First Bank / 3TSSTUFRHT ®Fa o

Answer: Option B

Explanation | STEAT:

¢ Federal Bank Limited launched ‘The Fortuna Wave’, a refreshed brand
identity, in Mumbai in the presence of Vidya Balan, the bank’s brand
ambassador.

o F¥A 9 forfHee 7 {a< | o $T 71 vawe fFar ae £ sufeafa & T
FIFAT A ATHF A% TS TgATH Al il

* The new identity reflects the bank’s transformation from a locally trusted
institution into a national player with a growing global presence.

o I S UZATH 4 o Ueh AT €9 & [Faa=g qeq19 § TP T 6 37
FEdT At AT arel TSt § aEd &l Ferdl g

About Federal Bank :

e Established : 1931




e HQ : Kochi, Kerala
e MD & CEO : KVS Manian
e Tagline : Your Perfect Banking Partner

Ques: Which public sector bank was the most penalised by RBI in FY25 by
value?

FY25 § RBI G101 & o SMTETL T Gad STTEH ATAT (66 GrasT (4 & % 9o I
FETTET A2

A) Canara Bank / FFT 9

B) Indian Bank / =¥ &+

C) State Bank of India / T2 & 31 24T
D) Bank of India / 5 a1(® 23T

E) Punjab National Bank / ISTTE F919 A 5

Answer: Option C

Explanation | STEAT:

e In FY25 / CY25, the Reserve Bank of India (RBI) imposed monetary penalties
totaling about X8.78 crore on Public Sector Banks (PSBs) for regulatory and
compliance violations.

e FY25 / CY25 § WX RTE o )RBI) 7 ATASTH &5 & s )PSBs) 9¥ Fama+
ST STATAT IoAHAT o (1T FHeA [HATRL ATHAIT X8.78 FINE T STHIAT ATATI

e State Bank of India (SBI) was the most penalised PSB, with a penalty of X1.72
crore.

o TIT I A SSAT)SBI) TT X1.72 FUIE T THIAT AT AT, ST T ATerh
o

e The penalty on SBI was mainly due to non-compliance with Priority Sector
Lending (PSL) norms and deposit account regulations.

o SBI U¥ STHAT {&T T & ITATHHAT &= 207 )PSL) Sl ST @rar =+t &
FATAT & [T HHAT 3 HILIT AT 74T

e Other PSBs penalised include Canara Bank (X1.63 crore), Indian Bank (X1.61
crore), Bank of India (X1 crore), and Union Bank of India, Indian Overseas Bank,
Bank of Baroda, Bank of Maharashtra, and PNB (X29.60 lakh to X63.60 lakh).




o 377 3T 1 T FT 9% )X1.63 FUE(, 22T 9 )X1.61 FUE(, oF A(F
29T )21 F e (, 37 TR a4 At ST, SRaw SaeHis S, §F ot aEtaT,
o ST HETRTY 3T PNB (%29.60 ATE & X63.60 ATER | ATHH (

e RBI imposes such penalties to ensure regulatory compliance and strengthen
banking discipline.

o RBI UH &< TAATH SIquTer AT Feed 3T ST SIqermae To7ad Hd &
forT T 2

Ques: Till which date is the Special Revival Campaign launched by LIC for
reviving lapsed individual policies valid?

LIC GIRT At 81 g1 AfRITTd Uiferd) &1 geiiiad @31 & R =
forar Tt faRiy e Siftar few fafy a@ a=a &2

A) 31 December 2025
B) 31 March 2026

C) 2 March 2026

D) 30 June 2026

E) 1 January 2026

Answer: Option C

Explanation | SITeqT:

e Life Insurance Corporation of India (LIC) has launched a Special Revival
Campaign to revive lapsed individual policies.

o YR Sfta= &1 fA7H) Lic) 3 7w 81 gt safaarTa Uit &1 geiffad
H o ol TIRIY oGRS 3 forar g

® The campaign is applicable from 1 January 2026 to 2 March 2026.

« 8 ST 1 SHaRT 2026 T 2 ATH 2026 T AT G|

e Policies can be revived within five years from the date of the first unpaid
premium.

« TN &1 Ug e g Hiftes &t fafy 9 i auf & Hiar geiifad fasan
o FebelT B

* The maximum late fee concession allowed under the scheme is X5,000. For
outstanding premium up to X1 lakh, a concession of up to 3,000 is provided.

« SYYISHT & dgd A B R YHAH 25,000 0 B Be &l ST 1 ARG




b o ST W TR 3,000 TP P g e

® For premium between X1,00,001 and X3 lakh, the concession is up to X4,000.
For premium of X3,00,001 and above, concession up to 5,000 is available.

« %1,00,001 ¥ %3 TG & S FTHTH TR 24,000 TF HI FE Al

SMEEft 1=3,00,001 TT IR 3T WFTH WR 25,000 TH DI Fe ITAX & |

* In micro-insurance plans, 100% concession on late fee will be given.

« TTSeh1-SRARY TIoHT3T H T B TR 100% P UG Bi ST |

Ques: Which private sector bank faced the highest monetary penalty by
value in CY25?

cv2s W e & IMYR R T 3iftrep Wi Jufqn frd Aol 8 & 9@
TR ST T

A) HDFC Bank / TS THY! o

B) ICICI Bank / TSI T3NS db

C) Axis Bank/m%

D) Jammu & Kashmir Bank/WﬂgW%
E) Yes Bank/W%

Answer: Option D

Explanation | SUTSHT:

e In FY25 / CY25, the Reserve Bank of India (RBI) imposed monetary penalties
totalling about X16.28 crore on private sector banks for various regulatory and
compliance violations.

« FY25 / cY25 B YR Re1d o )re1) A fafia fafame Sik srurem
Iecal & forg FAolt 851 & ST IR Fd THIHT x16.28 HRIS BT Hifads ST
AT |

e Among all private sector banks, Jammu & Kashmir Bank faced the highest
single monetary penalty by value.

o Tt foTt & & Il H O] U8 HIHR §F IR Jed & SMYR R Ja 31w
Uch i \gHTdI AT I |

* The RBI imposed a penalty of X3.31 crore on Jammu & Kashmir Bank in
March 2025.




o A 2025 T RBI 7 ST TS HIAR §F TR 3.31 FRIS BT A AT

* The violations included deficiencies in loan-related practices and non-
compliance with customer protection norms.

« ITIEA A BT Y oSt uisharait § HHT 3R Ugdh TRE0 AFCS! o
3FUTT 7 T RMH |

¢ Due to this, Jammu & Kashmir Bank emerged as the most penalised private
sector bank by value in CY25.

o T HRUT cY25 H T TS HIER dF e b YR TR T H ¢fea
frolt &5 o1 & &7 T

Ques: Which regulator notified the phased rollout of revised net worth and
liquid net worth requirements for existing Merchant Bankers through
amendments to the 1992 regulations?

e 9B & T 1992 & fafrga) A Txny= o SiiE Acad vd
fafps Aecad smaxgwdrsi & wRuras fharaa &1 iR foa
e A o

A) RBI / HRdTT oTd dp

B) SEBI / HRA Wfayfd oik fafma a8

C) IRDAI / ST faf e Td famr Urfereeoy
D) PFRDA / URH fAfY fafames

E) MCA / BTURE BRI HaTerg

Answer: Option B

Explanation | SUTST:

e SEBI amended the SEBI (Merchant Bankers) Regulations, 1992, now called
the SEBI (Merchant Bankers) (Amendment) Regulations, 2025.

o Tt 9 1992 o Al S fafamt o T=iem &R 2025 A=e fafom ang
fpul

e Net worth requirement: Category-l X25 crore by 02 Jan 2027 and 50 crore
by 02 Jan 2028; Category-Il X7.5 crore by 02 Jan 2027 and X10 crore by 02 Jan
2028.

o Jcadf MATIHAT- YR 11 225 FHRUS )02 TG 2027) T 50 FRIS )02 SHA




2028); 0711 7.5 BRIS )02 SHART 2027) T 10 BRUS )02 SHAR! 2028) |
e Liquid Net Worth (LNW): Category-I X6.25 crore (2027) and X12.5 crore
(2028); Category-I1 X1.875 crore (2027) and X2.5 crore (2028).

. farfb g Aead-9uRt .1 z6.25 BRI )2027) T=12.5 BIUS )2028); AUN-11%1.875
PRUS )2027) T 2.5 BRIS )2028) |

e Underwriting limit capped at 20 times of LNW, defined as unencumbered
liquid assets like cash, bank deposits, G-Secs and select MF units.

 SSTSFT HIAT LNW & 20 T I, FSTGH T, I T, THR]
gfryfadl 9 Tafd Jgsid the Aid g

e Minimum revenue over 3 years mandated: X25 crore (Category-1) and X5
crore (Category-ll), failing which registration may be cancelled.

o 3 TN ATH ST AR =25 BRI -40M)1) § 25 HRIS -H0fh)i), ST
TUSiTepRUT 3, §1 Hebell 5|

¢ Independent compliance officer to be appointed by 03 April 2026; principal
officers need 5 years’ market experience with one-year compliance window.

« 03 30T 2026 TH WA A HIHRY Bt FAgfaa; Tifkma sifPar 8 s

Y BT STHT ISR |

e Core merchant banking activities cannot be outsourced and existing
arrangements must be unwound by 03 April 2026.

o & Hede SifdhT iRt o1 STIeHiRiT ¥, 03 e 2026 Teb Hieal
HARITE T FHRA g1

e MBs cannot manage issues where connected persons hold over 0.1% equity
or shares exceeding 10 lakh (whichever is lower).

51 ATl H Heiferd oafemal 1 foarRt 0.1% a1 <10 ARG ¥ (81 % H W)
R HELCCELRIGEIR

Ques: Which State recorded the highest growth in own tax revenue
(excluding Union taxes) during April-November FY26?

AUA--TGER FY26 B GRTH P& b P & [0 DI DISHT WY B B
o o e 3ffere gis fora Tsa A gt @12

A) Gujarat / 7[SIRTd

B) Maharashtra /IIBWE
C) Uttar Pradesh / 3t} Q%'{QT

D) Karnataka /W
E) Tamil Nadu / ("lltla:ll§




Answer: Option D

Explanation | SUTSIT:

¢ As per data released by the Comptroller and Auditor General (C&AG),
Karnataka recorded the highest growth rate in States’ own tax revenue during
April-November FY26, excluding the share of Union taxes.

« F09% U3 HETeaT TR1&@ )C&AG) & 3 el & TR, SUT-1deR FY26 &
AR HG B BRI b FW P BeH Idl b WY & P IoRd & Jad 3HUH
3 Plcd A gl B

e Karnataka was followed by Maharashtra and Uttar Pradesh in terms of
growth rate, though in absolute tax collection Maharashtra and Uttar Pradesh
remain ahead of Karnataka.

o HR IO DI Ifa a?fr Ficd & I HERTY 3R IR UG TG, Bleliich
BT PR TUE P ARAID b el B HERIY 3R T Y 3 1t chrifedh &
MR

* The growth in tax revenue was influenced by post-GST rate rationalisation,
which particularly impacted SGST collections.

o TR IO JfG TR GST &I & Jfadaxv] BT YT Te], foR faRy &9 4
SGST TGI8 THTIad g3l

¢ In capital expenditure (capex), Gujarat emerged as the leading State,
followed by Maharashtra and Karnataka.

» JoflTTd o 8T TR 2 ORI H HHA & (hUe), 3D F1G HERTY 3R
HlcH G|

» Several States are increasing capital expenditure aggressively to strengthen
infrastructure in line with the Centre’s push, while keeping fiscal deficits within
recommended limits.

o B3 AT DG B! AN B 3 IS G P ASGd B & T4 SHThTHD
%?q@%maa?%%,mwwmuw SRRy AT & iR S gan
|

Ques: Which bank integrated the RBI’s Central Bank Digital Currency (Digital
Rupee — eX) into its online merchant payment platform SmartGateway?

frg §& 7 reI P Aea 9F feRea 30t suan fefired)- ex) Y 3uq




Gﬁ’q?l'l?g_"f e e WewiH SmartGateway H Eﬁﬁ foar %?

A) State Bank of India / HRAY We dh
B) ICICI Bank / 3TS T3S T3S S
C) Axis Bank/maiﬁ

D) HDFC Bank / TISIUY! §&
E) Punjab National Bank/mww

Answer: Option D

Explanation :

e HDFC Bank included the Digital Rupee (eX), the Reserve Bank of India's (RBI)
Central Bank Digital Currency (CBDC), into their online merchant payment
platform, SmartGateway.

- TSI § 3 HRaH Roid de (IREN3TS) 31 e fefored qar
(ieiS) feforea 3t (32) B 3UA g A<de UHe WekhH Hcied |
M B T g

e It's As a result, in addition to current payment methods like UPI, cards, and
net banking, SmartGateway merchants may now take payments using the
Digital Rupee at no transaction fee.

« 3P URUMRGEY, TUI3TE, HTS 3R e dfdhT o Hisel YaH diid! &
3{TdT, Wi Ied o AR 3 o7 fht de Yew & feforea vt &1

ST R YT WIHR IR Thd ¢ |

About HDFC Bank :

e Established : August 1994

e HQ : Mumbai

e MD & CEO : Sashidhar Jagdishan

e Tagline : We Understand Your World




Ques: Tamilnad Mercantile Bank (TMB) has partnered with which fintech
company to strengthen its UPI acquiring and issuing capabilities?

aftre TS HPergd 9 )TMB) A 3T UPI IR 3R WIRT & 31
A3} ) Holgd He1 & fore ford fibe s Hu-l & 1Y AR 1 82

A) TechFini /W

B) Razorpay /m

C) PayU /ﬂq
D) PhonePe /

E) NPCI / TTUTEI3MTS

Answer: Option A

Explanation | SUTIT:

e Tamilnad Mercantile Bank has entered into a strategic partnership with
TechFini to enhance its UPI acquiring and issuing capabilities.

o AITATS A eIgd Sb = 3(THT UPI SFRITETT 3R SIRY B &t &arafi &l
e & e T th-t & 1y IUHifde TSR &1 g

e Under the collaboration, TechFini will act as the Technology Service Provider
for TMB and manage UPI switching through its TechFini UPI Switch.

« 3 YN & 84, THhith- TMB & AT caaroll 1dd WaZer & &4 H
BT B 3R U TechFini UPI e o ATe0T T up Rt &1 Usieq B |

Ques: Who has been appointed as the Chief Executive Officer (CEO) of HSBC
Private Bank?

HSBC UTSdC 9% B BT FRIBR! ISR )ceo) & wu H fhd fgea
frar T g

A) Jane Fraser/@:fw

B) Ida Liu / TSI ferg,

C) Alison Rose /Qﬁm:f@?ﬂ

D) Nuno Matos/ﬂ?ﬁm

E) Georges Elhedery / Gﬁ’ﬁw




Answer: Option B

Explanation | SUTST:

¢ |da Liu has been appointed as the Chief Executive Officer (CEO) of HSBC
Private Bank.

o TSI TR BT HSBC UTSAC O &1 T HRIGR! SHABRT )ceo) Fgad fwar
TR

* Prior to joining HSBC, she served as the Global Head of Citi Private Bank since
2007.

« HsBC H TAE 811 ¥ U8d, 98 2007 ¥ Rt UIgde 96 &1 WWied 88 & =0
o HrRd of|

e HSBC Private Bank is headquartered in Geneva, Switzerland, and its Chairman
is Peter Widmer.

. HSBC%@E%WH@WW,Wﬁ%@TWWW
frsmR Bl

Ques: What is the maximum dividend payout cap proposed for commercial
banks, small finance banks and payments banks under the revised
framework?

AT = & St aTforrSae doi, TAA RIEAE dohl ST THEd dai & forg
SITErsha™ ATHTL fara<or €T T J&ariad i 1% 872

A) 60% of net profit / &[& ATH T 60%
B) 70% of net profit / S[& <ITH &I 70%
C) 75% of net profit / ¢[& ATH T 75%
D) 80% of net profit / [ <TTH T 80%
E) No upper Iimit/ﬁﬁ‘%?ﬁ'&?ﬁmﬂﬁ

Answer: Option C

Explanation | SITeqT:

* Under the proposed framework, dividend payouts are capped at 75% of net




profit for commercial banks, small finance banks and payments banks.
o TEATIAT &1 o AT ATIOIST S ohl, I BIZAH dohi T THIH ] o (o107
arsrter farawor 7 HaT 905 T F 75% T Fatha fr T R

» Regional rural banks and local area banks will be allowed to distribute
dividends up to 80% of net profit.

o TSI TTHIOT ST AT AThed UAT Sehi ol LG ATH T 80% Teh ATHTI faqrad
T T AT B

® Banks incorporated in India must report positive adjusted profit after tax for
the relevant period to be eligible for dividend payout.

o T § TATTUT o1 o[ ITH I o o0 T Tad At § TehTercde qqraiiordg ¥
TET AT Q@17 A=A g

e Foreign banks operating through branches must have positive profit after tax
from Indian operations to remit earnings to their head offices.

o ITET HTE § FHTALA (aaefl Sl & I TATAT I ATH FS( o (o7 ATLATT

TRATAT | FT TETT TRTIHE ATH BT ALTF ¢

* The proposed directions apply to commercial banks, small finance banks,
payments banks, regional rural banks and local area banks.

o I gEqTIAT fRemHasr ATforsash o, T wIead S, THaH S, &= ATH0
% Sl SATehel UIAT Sl 9 AR g1

® The revised directions also cover all commercial banks, including State Bank
of India and foreign banks operating in India through branches.

o TeTTfera femfAer aedta w2 aF afgq gt arfortsass a4t i aea | omar
& HTETH & FH1ILq (aaeft Sl 98 A g

e Eligible foreign banks can remit profits to their head offices without prior RBI
approval, subject to audited accounts and continued compliance with capital
requirements.

o UTH QoY 5, @TAT & AT 3T ST AAITRATSAT o SATITAT hl T 9, RBI
&1 IF ATHT o [T STqe TEATAT ohl ATH AT T Tehal |

Ques: What is the purpose of the Supervisory Data Quality Index (sDQl)
created by the Reserve Bank of India?

AT T T S T ST T UeaTest) 22T Fifordt L34 )sDQI) FT I2eT
FIT §?

A) To assess profitability of banks / S&T #Y ATAIEAT HT TFHAT
B) To measure data quality in regulatory returns / Wﬁﬁﬁ%’cﬂw




ARG

C) To rank banks based on customer service /Wﬁ?ﬁa‘? ATYTT 9T Skl T
¥y

D) To evaluate credit growth / 0 olf:g EOR CRIED

E) To monitor monetary transmission /Hﬁﬁzﬁﬁw?ﬁw

Answer: Option B

Explanation | STEAT:

* The Reserve Bank of India (RBI) has created the Supervisory Data Quality
Index (sDQI) to measure the quality of data submitted by banks.

o AL T S )RBI) 7 ST ZTET TEIA 3T T 2T AT I[OTEAT T T o {oIT
TULATESTET TaT FTferdl T2 )sDQI) ST 2

* The index evaluates data quality based on accuracy, timeliness,
completeness and consistency in submission of regulatory returns.

o T AT MATHART R F TEIahor § FEwdT, THATFAT, TOrT 3T
AT & e 9% 2T OIET T AT HLdl gl

* RBI reported that the sDQI score of Scheduled Commercial Banks improved
t0 90.7 in the September 2025 quarter from 89.9 in April-June 2025.

o RBI & AT, fHda® 2025 [AHTET | ST AT Sah( T sDQI TRIT
TAA—ST 2025 T 89.9 | &< 90.7 BT AT

e Among bank groups, Small Finance Banks recorded the highest sDQI score of
91.5, followed by Public Sector Banks at 91.1.

o S THG! H T FIEAT el T sDQI ThIT TaH ATF 91.5 TET, THF a1E
AT &1 o i T 91.1 2T

e Private Sector Banks (90.6) and Foreign Banks (90.4) also remained in the
“good” category.

o AT &7 % 5% )90.6) 3= fAeft 4% )90.4) T “sr==ir” Aofy §

e In September 2025, no Scheduled Commercial Bank scored below 80,
indicating overall improvement in data quality.

o Trda¥ 2025 # forelt T s = aTforfsas S &7 ThiT 80 & A1 A5l €T, S
ST AT H THYT AT HI Z900aT &

e As per sDQI grading: less than 70 indicates “major concerns”, 70—-80 “needs
improvement”, 80-90 “acceptable”, and above 90 “good”.

o sDQI TS AT :70 & FH T2 =AT”, 70-80 “THTX AALTF", 80-90
“Tf TR 3T 90 H & “ST=g1” TLITaT 2




e The sDQI currently covers 87 Scheduled Commercial Banks and assesses
returns related to asset quality, liquidity, risk-based supervision, and capital
adequacy.

o sDQI TTHTT | 87 A=A ATIOMoT dAehl hl FAL HLAT g AT THTT
UTET, AT, ST 1 e Faterd § aaiadar ot o T3 ae7 -

S| AT AT

Ques: Which bank has introduced the ‘Safety Centre’ feature on its mobile
banking app to enhance protection against digital fraud?

%ﬁwaﬁwa:—ﬁ@rgxwamﬁ%ﬁq ‘Safety Centre’ =< Tohel S o sTa+
HATE ST U9 9= & fhar &2

A) State Bank of India / %22 & i 24T
B) ICICI Bank / 3TSHI3SH IS S
C) HDFC Bank / TSSTUFRHET S

D) Axis Bank / Tfaea 9+
E) Punjab National Bank / 9STTel 9191 &

Answer: Option D

Explanation | SITeqT:

¢ Axis Bank has introduced a new feature called ‘Safety Centre’ on its mobile
banking app to strengthen customer protection against digital fraud.

o T do 7 RTSree arareasT & UTgant il qLaAT 7St Fad & (o7 I
HIETE 4T UT 9T ‘Safety Centre’ AT TAT =< & AT 5

* The initiative aims to provide customers with greater control over digital
banking security and fraud prevention.

o TH T HT 39T qTaahi 1 TSforeet ST e o arareast Tham 9 Afas
=Ty AT 2

About Axis Bank :

e Established : 1993
e HQ : Mumbai, Maharashtra




e Chairman : Rakesh Makhija
e MD & CEO : Amitabh Chaudhary
e Tagline : Badhti Ka naam Zindagi

Ques: How many Non-Banking Financial Companies (NBFCs) had their
Certificate of Registration (CoR) cancelled by the RBI during December 2025,
including voluntary surrenders?

TeEe¥ 2025 % T RBI g1 foha (ATRT THYT & =g#) St 71 ST
) AT FTEA [QAITNBFCs) T USf 1=h<0T THTOTIS <& fhar 1am?

A) 35
B) 45
C) 50
D) 51
E) 55

Answer: Option D

Explanation | STEAT:

* The Reserve Bank of India (RBI) cancelled the Certificate of Registration (CoR)
of 35 NBFCs for non-compliance with regulatory requirements.

o AT T S )RBI) AT 9= aTsil &7 UTer = %< 9% 35 NBFCs
T Ut TR oT THToTI < 3

¢ These cancellations were effective between December 9 and December 31,
2025.

o I TR 9 famaw 7 31 fagav 2025 & &= gwEt gul
e Additionally, 16 NBFCs voluntarily surrendered their CoR to the RBI. This
brought the total number of cancelled registrations to 51 NBFCs.

o TH ATAIhH, 16 NBFCs 7 TI=a1 & 3T9T CoR RBI & &7 &) T0¢ oA 12
U [ReTT ! H&qT 51 NBFCs 3T 1< |

* RBI exercised its powers under Section 45-1A(6) of the RBI Act, 1934.

o RBI ¥ g FTLATE RBI ATATHAH, 1934 T &TIT 45-1A(6) F AT 7|




Ques: Which entity launched the ‘Axis Finance Vyapar Business Loan’, a
collateral-free credit solution for Micro and Small Enterprises (MSEs) in
India?

“TTFI HIEAE AT TSS9 A, ST gEH 3 9 ST )MSEs) & o v
AT T 20T GHTET g, TR et g e R T SEm?

A) Axis Bank Limited / Tfaa® = forfiee

B) Axis Finance Limited / Ui wrgaw ferfaes
C) State Bank of India / 9TLd1 ¥ ¥a 9%

D) SIDBI / fr=t

E) NABARD / ATaTE

Answer: Option B

Explanation | STEAT:

e Axis Finance Limited (AFL), a wholly owned subsidiary of Axis Bank Limited,
launched the ‘Axis Finance Vyapar Business Loan’.

o e dF ferfaes it qof warfie Tt agrae st ufE wreqy fofaes
)AFL) 7 ‘T3 w129 AT faeae o= o= {3

* The loan is a collateral-free credit solution designed for Micro and Small
Enterprises (MSEs) across semi-urban and rural markets in India.

o g T TTLA o A& UTHIOT 31T TgLI-U=1 § F&H ST o9 I=AHT )MSEs) F forg
T ToAT T 7 30T HTL B

* The product offers collateral-free loans up to Rs 10 lakh with flexible
repayment tenures.

o TH TSI o dgd 10 ATG F9F T T To|T TET S0 3T A ol T
FFTE T&TH ot SATAT 2

¢ In addition, Axis Bank also launched the Safety Centre on its mobile banking
application to enhance digital banking security for customers.

o THF AATAT, TTHH S o I HIATSA ST U IT qTEFT T [ foreet st
AT TR o [olT Gl He | Atea A




Ques: What is the purpose of the Capital Gains Account Scheme (CGAS)
authorised by the Government of India?

AT TLHT GIT ATHHT 9T I AFTSE ThHIA JCGAS) FT ITLT T 82

A) To provide short-term loans to taxpayers / FLaTaT3l T ACTHRT (T T <
B) To deposit unutilised long-term capital gains and claim tax exemption /

STTIH TR TIoTeh GoTIRT ATH STHT e ¥ Ze T GTaT HLAT

C) To promote savings among non-residents / FfeaTeY e | a=d
EHELESI

D) To invest capital gains directly in equity markets / WWW@FP@?@W_&
ITATE | fAaer AT

E) To replace existing capital gains tax provisions / Hal“lql lioﬁ*ld ATH h¥

JTILTAT T TTAeIT T FHLAT

Answer: Option B

Explanation | SITeqT:

* The Capital Gains Account Scheme (CGAS) is authorised by the Government
of India to help taxpayers manage uninvested long-term capital gains or sale
proceeds of specified capital assets.

o HUTe AT AFTIC ThHIH )CGAS) AT TLHTL T AT AT g, ST Hiag
ofrer iR T R & ST A AvSTrerE GSTe e et v
o FgTar AT 2

* The scheme allows taxpayers to deposit such uninvested amounts in a
designated bank account.

o T ATSTAT FHLTATS T STTITH TTTLT T Teh (G o Gl H STHT He a0l
SRR

¢ By depositing under CGAS, taxpayers can earn interest, claim tax exemption,
and plan reinvestment for a period of up to three years.

o CGAS 3T TTTLT STHT el | FLQTAT SATST AToTd < Tohel &, L F AT ATH
o T @ A AT qY qoh TAA A9 ! TTSTAT F4T Tohel 2|

e From 1 January 2026, the scheme is applicable to Resident Individuals and
Hindu Undivided Families (HUFs).

o 1 AT 2026 & T AT [MATEHT SATRAT S¥ B stfarATiora 9Tl JHUFs)
U AT g

® CGAS accounts can be opened at ICICI Bank branches, excluding rural




branches, as per the scheme rules.

o CGAS GT ICICI 5 T 9TTETsll | GieT ST ohd &, A Tohel TSI o (2T
SITETE UTHIOT STTETU SEH AT T85! 3

Ques: According to the IRDAI Annual Report 202425, what does the rise in
Unfair Business Practices (UFBP) grievances indicate in India’s insurance
sector?

IRDAI ¥ AT RATE 2024-25 F SFTHTE, SHT & H o[ (= ATaATIAH TATSA
JUFBP) & | Tera faramaral # g 4T eriet 872

A) Improvement in customer awareness / *,II§°hi EQRSIRIESC A ﬁg%rr{

B) Decline in insurance penetration / ST 95 H Feae

C) Rising concerns related to mis-selling/ﬁwﬁ@(ﬁﬁﬁ—ﬁﬁﬁ'ﬁ
D) Reduction in total insurance policies / %@W‘ﬁ’%ﬁ’ﬁﬁaﬁﬁ

E) Increase in global insurance density / %fia?ﬁaﬁmaﬂaﬁqﬁg

Answer: Option C

Explanation | STEAT:

* The Insurance Regulatory and Development Authority of India (IRDAI)
released its Annual Report for 2024-25 highlighting trends in grievances,
penetration, and density.

o AT 1T FafRamae =i s aTfersor )IRDAI) 7 202425 =Y 91U+

R STy o, ored foremrat, AT &% i e & o2 e Ruam #)

e Mis-selling refers to the sale of insurance products without proper disclosure
of terms and conditions, product features, or suitability to customer needs.

o THmrerat formT forsht it Scamat AT § ored 1 fei -, fereroarst 3 aree
AFLTHATSAT o6 TETAT %l Tl SATAHTT [T

e Such practices lead to higher premiums, frequent policy lapses, and erosion
of customer trust.

o TaH A= 7 Sve7 Fgar €, Tiferedt o 2t & ST UTght T TIET F 7 grav
2l

e Total grievances related to life insurers remained almost unchanged at
1,20,726 in 2023—-24 and 1,20,429 in 2024-25.




o STTa AT FAAT F 2T F fwTId 2023-24 § 1,20,726 AT 2024-25 F
1,20,429 T, ATHT TR 292 T

e However, UFBP-related grievances increased from 23,335 in 2023-24 to
26,667 in 2024-25.

o TToheT ST SATAETIAH TATA & [ET ORI 2023-24 H 23,335 F TEH
2024-25 ¥ 26,667 BT T2

® The share of UFBP grievances rose from 19.33 percent in FY24 to 22.14
percent in FY25, indicating growing mis-selling concerns.

o T TOTRTACT H UFBP sl fR#0@T<T FY24 § 19.33 YTqard & S@ah FY25 H 22.14
sfarera 21 TS, ST foeg| g9ty 1 79w aedt it Afer-

e Insurance penetration in India stood at 3.7 percent in FY25, much lower than
the global average of 7.3 percent.

o FY25 ® 9T T AT 93 3.7 Ifaerd Tat, ST A1 Sfea 7.3 Siaerd & FTht
2l

e Life insurance penetration declined from 2.8 percent in FY24 to 2.7 percent
in FY25, while non-life insurance remained unchanged at 1 percent.

o ST 19T 9% FY24 H 2.8 WTA9Td & Sea< FY25 | 2.7 WTd9rd g1 s, Safeh A4-
T ATTHL Tiera 9 v =1

e Insurance density increased marginally from 95 dollars in FY24 to 97 dollars
in FY25, showing a gradual upward trend since 2016-17.

o AT I FY24 H 95 SIAY H TEHT FY25 H 97 (AL g1 4T, ST 2016-17 &

A aY aEdt TG I F9ar 2|

Ques: Which company has received a X1,000 crore, 10-year ATM cash
outsourcing contract from SBI?

SBI & 1,000 FUE T 10-TTT ATM HeT ATSTHITIT hivaere (e a1 1 BT
?

A) Hitachi Payments / %a—ﬁﬁﬁ'd}'r

B) FIS Global / THATEUH T eIt

C) CMS Info Systems Ltd / CMS T foreewg forfes
D) NCR Corporation / TETT AT

E) AGS Transact / TSHUH 2ol

Answer: Option C




Explanation | SITeqT:

e State Bank of India (SBI) has awarded a 1,000 crore, 10-year cash
outsourcing contract to CMS Info Systems Ltd.

o ITTAIT ¥ & )SBI) 7 CMS Info Systems Ltd T 1,000 FIE FT 10-THTT H9T
ATISHITENT hivede AT Bl

e This is the first direct large cash outsourcing contract awarded by a PSU bank.
o 7g foFelT PSU S g1 foT 1T gt et IS 9T S SHTRNT Fivaae 2|

® The contract covers 5,000 SBI-owned ATMs across India, including managed
services, improved cash efficiency, and higher ATM uptime.

o Tg AT IL AL | SBI o 5,000 FATHHE ATl ATM il Fa ¥ Hixdl g, oeH
Heoe T, Tga< hel TEAdT 3f¥ IF ATM HISTSH 9T 2|

e The contract is expected to go live this month.

o T FivcFe THI A A IF )go live) I T ITHIE &

* CMS Info Systems is a leading player in ATM management and cash logistics
services in India.

¢ CMS Info Systems ATZT § ATM Te&e 3T h9T o1 (oTTeaeare HaTstl i STt
FIT 2

Ques: According to the RBI’s draft amendments, what is the minimum
cooling-off period required for a director who has completed 10 years of
continuous tenure on the board of a co-operative bank before being eligible
for re-appointment to the same bank?

RBI % AT HLATEAT o AT, Thell TgaT<l deh o A€ H 10 Y AT (A<
FHTIRT YT HLA ATl (ML ol SUT S H TATALIh oh (o1 ~IAqH Thd T HieidT-
BT AT 7 NRIE if?

A) One year / T&% 99

B) Two years AR

C) Three years / i %

D) Five years/trwr%r?ﬁf

E) No cooling-off period / T HieiRa! sTaTer (-

Answer: Option C




Explanation | SITeqT:

e Under the draft amendments issued by the RBI, a director who has
completed 10 years of continuous tenure on the board of a UCB, State Co-
operative Bank, or Central Co-operative Bank will be eligible for re-
appointment to the same bank only after a minimum cooling-off period of
three years.

o RBI ZTRT ST HHATAT HATEAT o T, ML AgHhT<l 5 )UCB), T5T TgahT<l
9 AT H T TghTl oo o dle | 10 TUT AT [MLAL HIARTA T HLA ATAT HLeh
FH H HH AT A o0 R T R QAR § S ST 1 918 o T1TS 3AT-
g

¢ During this cooling-off period, the director cannot be associated with the
bank in any capacity other than as a regular member or customer.

o TH FHfRT TATAT o ATSH AT TEET ATHT | doh [MQ9Th I o A8 Ah-
qHAT| TG Tol ST=T § T o Foheft

* The restriction does not prevent such individuals from being appointed as
directors on the board of another co-operative bank.

o T TTda el UH ATk Tl [ohHT 370 GZHhTT 5 o d1S W (Haelh o o qgi
TrehaT

e For calculating continuous tenure, the RBI will count the total time served on
the boards of UCBs, State Co-operative Banks, and Central Co-operative Banks,
including periods before any interruption of less than three years.

o AT AT ST TTUHT F o0 RBI STEE, TS ST ha T AgHTT dehl F a8 §
AT T T STATEN Al TTHA FHT, T AT T F FHH o STALTA | Tgel ol raier
ot STTET TS

* However, periods of directorship preceding an interruption of at least three
years will be excluded from the calculation.

o ZTATTh, H & FH AT YT o6 FALA & Tgol sl (LT ATl AT H THHA

[\ enN

dgl [ dT STTUAT

Ques: Which public sector bank has received in-principle approval from the
Reserve Bank of India (RBI) to set up a wholly-owned subsidiary for
undertaking Standalone Primary Dealer (SPD) business?

AR T4 9% )RBI) & TSI ITSHLT ST )SPD) EH T o forg ot
TATIHE ATAT HGIAh hdA T SATUT Dl hl S (e AL ohel TSI & o
CEEART i kr




A) Bank of Baroda / & 3% Ig 12T

B) Punjab National Bank / ISITd S9TH T §h
C) State Bank of India / 9TLc1 T ¥a 9%

D) Canara Bank / T 9

E) Union Bank of India / I 9% & 4T

Answer: Option A

Explanation | STEAT:

¢ Bank of Baroda (BoB) has secured in-principle approval from the RBI to
convert its existing Bank Primary Dealer (PD) authorization into a wholly-
owned subsidiary for undertaking Standalone Primary Dealer (SPD) business.

o S 1% FETT )BoB) T 7T HIS[GT S ATSHLT ST )PD) ATFErHor T
EESHAA TTSHL SIAT )SPD) o ®F H TUT FqTTHT AT T 1AF HUAT § TG
o RBI & SgiTash wedt et 2

® Primary Dealers are authorised to buy and sell Government Securities (G-
Secs), such as bonds and Treasury Bills (T-bills), directly from the RBI and resell
them in the market.

o YTSHEY ST T RBI F T ATl A=t )G-Secs) S qfee ¥ o<l faa
)T-bills) @LIE 3T I= &l A gIal 2

e In India, Primary Dealers are classified into two categories: Bank PDs and
Standalone Primary Dealers (SPDs).

o ST H UTSHLT SIoTdl [ &l AT | aR(1hd (3T AT g 5 :PDs 3T TS
TTSHL SId )SPDs)|

* Bank PDs are specialised departments within existing commercial banks,
while SPDs are subsidiaries of Scheduled Commercial Banks (SCBs).

o S PDs HISIT ATIUIST Sohi o AL (9T [E9RT gId 8, STateh SPDs e =d
ATTOTTS Sehi )SCBs) T TR FHATAAT gIal

* The RBI introduced the system of Primary Dealers in 1995 to strengthen the
infrastructure of the Government Securities market.

o RBI ¥ LRI T ITATL o ATl @1 I Tolgd HL o [T 1995 |
TTSHLT ST STUTTSAT 3hT Q&3TT sht o7

e Currently, there are 7 Standalone Primary Dealers (SPDs) and 14 bank-
affiliated PDs operating in India.

o TAHTH H WA H 7 FSHATT UTSHL SI19 )SPDs) 3T 14 & ITSHLT Ha5-




¢ AT S|

¢ RBI has increased the aggregate limit available to SPDs under the Standing
Liquidity Facility at the existing repo rate from 10,000 crore to X15,000 crore,
effective from 2 April 2025.

o RBI 7 ®E ferferfet wiferdt & dgd SPDs Tl IUTsd et HTHT &l HISET LaT
3 9¥ 10,000 FIIE H TETHL 15,000 FIE F (AT, ST 2 3TAT 2025 & TATA

2l

About Bank of Baroda :

Established : 1908

HQ :Vadodara, Gujarat

Tagline :India’s International Bank
MD & CEO : Debadatta Chand

Ques: Which company has received a contract from India Post Payments
Bank (IPPB) to launch a comprehensive digital investment platform for its
customers across India?

AT 9% GHeH § )IPPB) | S¥THX & ATEehI o [T T oATIa (e fores faasr
TACHIH §[&F HLA AT A Tohd FHIAT T (HAT 2

[anN

A) Choice Wealth Private Limited / F12H 9o YTgd< ferfres
B) CAMS Investor Services / FFT Traea? ATaoS

C) Karvy Fintech / FT4T foheceh

D) Zerodha Broking Limited / ST StET forfaes

E) HDFC Securities / T=s TUHHT TSt

Answer: Option A

Explanation | STEAT:

e Choice Wealth Private Limited has received a contract from India Post
Payments Bank (IPPB) to launch a comprehensive digital investment platform.
o A2 Ao YTzae forfies #r ST Tiee IHew 9 )IPPB) & Ua =T+ R fore

AT Trehie % e &7 sgae e gl




* This platform will enable IPPB customers across the country to seamlessly
access formal financial investment services.

o TE TASHIH IPPB I o ATgehl ol STTATIN T 13 THerer qareii a dgat
T H Tgd T&TH 7|

¢ India Post Payments Bank Limited (IPPB) was established in 2017.

o ST IT€e UHed o forfiee )IPPB) it ®ITa=T 2017 H g2 |

About India Post Payments Bank Limited (IPPB):

Established : 2017

HQ : New Delhi, Delhi

CEO & MD : R. Viswesvaran

Tagline : Your Bank at Your Doorstep

Ques: Which company has received the Reserve Bank of India (RBI)’s
approval to operate as both Payment Aggregator—Physical (PA-P) and Cross-
Border Payment Aggregator (PA-CB)?

AT T 1514 9 )RBI) & T TR -ThfSrener )PA-P) i< wiq GHe aie<-
) THRIETPA-CB) o & | HATA sl He[Ll [ohd shael ol (9T 32

A) Paytm / U
B) PhonePe / ®IF Y
C) Razorpay / 351U
D) PayG / Usti-

E) Cashfree / FeTsht

Answer: Option D

Explanation | STEAT:

* PayG has secured approval from the Reserve Bank of India (RBI) to operate as
a Payment Aggregator—Physical (PA-P) and Cross-Border Payment Aggregator
(PA-CB).

o ) ST-PayG) &l UHE THIET—Th{STeheT )PA-P) 31T 1H) UL YU F1ST-PA-
CB) & &7 H HATAH o {10 RBI il AT ¥l B

e With this approval, PayG has completed its full suite of Payment Aggregator




licences under the RBI regulatory framework.

o TH WY % AT PayG = RBI F fA=Twe &= & siqviq q¥e WRe arzaar 1
ERECRIEETSERIE]

* The company can now facilitate digital transactions across multiple modes
such as online, offline (in-person), and cross-border use cases.

o FHUAT 3T AAATSH, ATFATET T ATAHT ATHS & TS -1 30T (THA-3)
2| THAT TAT FIH ] a7- (2ot
* PayG was established in 2021 and is headquartered in Bengaluru, Karnataka.

o PayG =l TATIAT 2021 H g% ot 3T THHT TATAT ST%, Fefics | (2q gl

Ques: According to the First Advance Estimates (FAE) released by NSO, what
is the projected real GDP growth rate of India for FY2025-26?

NSO ST ST T ST ST )FAE) % SIHTL FY2025-26 % 1T AT it
FTEqra® GDP g I FohaT SIgATT i T 8?2

A) 6.5%
B) 6.8%
C) 7.0%
D) 7.4%
E) 8.0%

Answer: Option D

Explanation | SITeqT:

* The National Statistics Office (NSO), under the Ministry of Statistics and
Programme Implementation (MoSPl), released the First Advance Estimates
(FAE) of GDP for FY2025-26 at constant (2011-12) and current prices.

o TITETHT TS FTIAFH FIATAIT HATAT )MoSPI) F avd TP AT eTeht
FTATAT )NSO) T FY2025-26 * 1T GDP o To# TR 3HT )FAE) f#21¥ ) 2011~
12) 3fI¥ =T AT 92 ST fhu)

* As per the estimates, real GDP growth for FY26 is projected at 7.4%, higher
than 6.5% recorded in FY25.

o STIAT % AT FY26 § ATEATa® GDP FTeg T 7.4% L& i GATAAT &, ST
FY25 % 6.5% ¥ STTer g

e Real GDP at constant prices is estimated at X201.90 lakh crore in FY26,




compared to X187.97 lakh crore in FY25.

o [T Yoot U= FTEafas GDP FY26 | %201.90 AT g ATHTAT g, Ta(h
FY25 % T8 X187.97 AT FIE o

e Nominal GDP growth is estimated at 8% in FY26, lower than 10.4% in FY25,
with nominal GDP at current prices pegged at X357.14 lakh crore in FY26, up
from X330.68 lakh crore in FY25.

o ATHHTS GDP 5 FY26 T 8% AT &, ST FY25 & 10.4% § FH g1 AT oAl
U ATHHTS GDP FY26 & 357.14 AT@ IS g &l AT &, ST FY25 & X330.68
g FUE A

* Gross Value Added (GVA) at constant prices is estimated at 184.50 lakh
crore in FY26, registering a growth of 7.3%.

o FRUT T[T 9% AT o7 T )GVA) FY26 H X184.50 ATE FIE ATATT &,
SEH 7.3% i i a1 0 TS 2

e Nominal GVA is estimated at X323.48 lakh crore in FY26, growing by 7.7%,
compared to X300.22 lakh crore in FY25.

o ATHHTA GVA FY26 H X323.48 AT@ FXIE AGATHA &, SaH 7.7% frafs g2 &,
STtk FY25 ¥ g 2300.22 AT FLlE AT

Ques: Which company recently launched ‘PhonePe PG Bolt’ for Visa and
Mastercard transactions to provide secure and efficient in-app payments?

I T HAT 9 ZTA G A Visa T Mastercard 9 foIT & 39-‘PhonePe PG Bolt’
FAtea ForaT, ST 38 FETAT TATAT S GRiarT #T THad UT-?

A) Paytm / U

B) PhonePe Payment Gateway (PhonePe PG) / 1Y UHa Tae
C) Razorpay / 351U

D) Cashfree / TR

E) Google Pay / TWTEF

Answer: Option B

Explanation | STEAT:

* PhonePe Payment Gateway (PhonePe PG) has launched ‘PhonePe PG Bolt’
for Visa and Mastercard credit and debit card transactions.




o FIT UHE 29 )PhonePe PG) 7 Visa 3T Mastercard g2 3fi¥ fae #TE @4-
% o foIT ‘PhonePe PG Bolt’ AT+ 34T g1

* The solution uses device tokenization to provide a secure and efficient in-app
checkout experience for PhonePe users and merchant partners.

o T THTLT (SATSH STFATZSI9 T ITANT FLAT g AT1h PhonePe WehiH
SOANTHRATAT AT ATATE HTART T AT ST TATAT 39 SAHT AhaA3e V-
CEIREE]

» By replacing sensitive card details with secure tokens, the system eliminates
the need for CVV entry during subsequent transactions on the same device,
simplifying the payment journey.

o Faaaefier T foawr Ff I arad | aaahy, T Tl UF gf [fared 1%
TS 6 oI H I-CVV TST X ! ST &l THTH HAT &, Toras arar Tieeam
LA FAT 2

About PhonePe:

e Established : 2015
e HQ : Bengaluru, Karnataka
e CEO : Sameer Nigam

Ques: Which bank won multiple awards including Best Al and ML Adoption,
Best Fintech and DPI Adoption, and Best IT Risk Management at the 21st
Annual Banking Technology Awards 2025?

213 AT 7T SHIATSIT STETSH 2025 H Best Al and ML Adoption, Best
Fintech and DPI Adoption 3T Best IT Risk Management TTgd s &1 el
d% T Sfta?

A) State Bank of India / #TL T Fa 9%

B) HDFC Bank / TS UHHT dh
C) ICICI Bank / 3TTsHTemsH=ms o+
D) Bank of Baroda / & A IS raT

E) Axis Bank/Qﬁ-‘Fl’Fra%F

Answer: Option D




Explanation | SITeqT:

* Bank of Baroda emerged as the winner of multiple awards at the 21st Annual
Banking Technology Awards 2025.

o 217 AT ST THTATSH TATSH 2025 F o AT TSTET F F$ [LEHRTL S|

® The bank won awards for Best Al and ML Adoption, Best Fintech and DPI
Adoption, Best IT Risk Management, and Best Tech Talent.

o % 9 Best Al and ML Adoption, Best Fintech and DPI Adoption, Best IT Risk
Management 3T Best Tech Talent & TZ&RTE 978 U

» Bank of Baroda also received a Special Mention in the category of Best
Technology Bank.

o S ATF TSIET F1 Best Technology Bank A9fY # f39rer 3@ )Special Mention)
ot foem)

® The awards were received by Dr Debadatta Chand, Managing Director and
CEO, and Shri Sanjay V Mudaliar, Executive Director of Bank of Baroda.

o I TLEHTT I ATF TEIQT  Tae (Ha9T% g CEO SF HIAHIT 3T 94 <3 .
T T o g qEieraT At He ot Ao

Ques: What is the Ways and Means Advances (WMA) limit fixed by the RBI
for the Government of the National Capital Territory of Delhi (GNCTD)?
AT d & )RBI) A THT TSTET=T & feeeft JGNCTD) TThTL & forw Ways
and Means Advances (WMA) &t $hur fha«t g it %’?

A) X750 crore
B) X820 crore
C) X890 crore
D) X950 crore
E) 1,000 crore

Answer: Option C

Explanation | SITeqT:

* The Reserve Bank of India (RBI) has fixed the Ways and Means Advances
(WMA) limit for the Government of the National Capital Territory of Delhi
(GNCTD) at X890 crore.




o YTLA 1T FSTa & )RBI) 7 T TSTETHT & faeeit )\GNCTD) #¥aTe & forg
Ways and Means Advances (WMA) it T 890 Frg fAeatia EPF%I

* The revised WMA limit is effective from January 09, 2026, and is meant to
manage temporary mismatches in receipts and payments.

o TITITErT WMA FHT 9 S9a<t 2026 & TST & i< THaT 3297 ITAAT 3T
AT H AT AHAT I GATAAT |

¢ With this revision, the aggregate WMA limit for all State Governments and
Union Territories has increased to X61,008 crore from the earlier X60,118
crore.

o TH HTLT 6 T THT TSTT AT R TR 6 (70 Her WMA HT
260,118 TS & TEHT 61,008 FIUE BT TS ¢

* The highest WMA limits among states are Uttar Pradesh (%6,519 crore),
Maharashtra (6,139 crore), and Tamil Nadu (X4,582 crore).

o TISAT H T ATAF WMA FHHT ITT T2 )X6,519 FE(, HETUY )%6,139
FUE) ATHAATE 31T (34,582 FUS | 67 (

* The interest rate on WMA is linked to the RBI repo rate, making it a policy-
aligned liquidity management tool.

o WMA U< SITST X RBI 3T YT 3T | &1 Il &, FSra™ T8 Ta A1 aearar 63a-
2| AT ITFIOT T+

e Overdrafts (OD) beyond the WMA limit attract an interest rate 2 percentage
points above the repo rate.

o WMA 19T 7 rfersh foru 17 Sira<gT%e )OD) 9% YT &€ & 2 Tiaerd 3ieh Tfers
TS 1T 2|

* The repayment period for WMA is capped at 90 days, ensuring short-term
liqguidity management discipline.

o WMA T FahidT s7ater stfasraw 90 fae 8, fSree steaatiors aeerar e &
ST FA7 LT g

Ques: What was India’s retail inflation, measured by the Consumer Price
Index (CPI), in December 2025, and what was the average CPI inflation for the
year 2025?

fSHE¥ 2025 § AT it G ITERITT) CPI F SATATCAT FohaeT (, 3f< 2025 #
Sir T CPI IETEhIT T 12

A) 1.33% in December; 2.2% average in 2025 / feHa< # 1.33%; 2025 ¥ e
2.2%




B) 2.5% in December; 3.0% average in 2025 / f38a< | 2.5%; 2025 ® e 3.0%
C) 1.0% in December; 1.8% average in 2025 / fa&a¥ # 1.0%; 2025 ¥ 3ad 1.8%
D) 1.8% in December; 2.5% average in 2025 / feHa< § 1.8%; 2025 ¥ 3f¥9d 2.5%
E) 2.2% in December; 1.33% average in 2025 / fR&=¥ ¥ 2.2%; 2025 ¥ 3{9a
1.33%

Answer: Option A

Explanation | SITeqT:

e India’s retail inflation, measured by the Consumer Price Index (CPI),
increased to 1.33% in December 2025, marking a three-month high.

o fEET 2025 F 9T FT GEIT GETERITT )CPI ¥ AT (1.33% T 98 TS, ST
TOeer S Weldl | Ta¥ ST gl

* The average CPl-based inflation for the year 2025 was 2.2%, the lowest in 12
years.

e 2025 H A CPI ATaTE HRTEHRIT 2.2% T&T, ST el 12 a9t § T #:7
* The data was released by the Ministry of Statistics and Programme
Implementation (MoSPlI).

o T AThST FITETHT 3T FTIHH FIATAAT HATAT )MoSPI) FTT ST TRt 13T

Ques : According to the World Gold Council, India became the world’s ___
largest holder of gold Exchange Traded Funds (ETFs) in 2025.

T oS HIS(AA & SATATC 2025 H AT T1ee ETF HT FAAT T H9-97 G99
EEIRIEE G IE

A) 4th
B) 5th
C) 6th
D) 7th
E) 8th

Answer: Option C




Explanation | SITeqT:

e Domestic gold Exchange Traded Fund (ETF) holdings in India increased by
65% to reach 95 tonnes in 2025.

o STTEA H T oS UFIAS ¢2€ He (ETF) Fif giices® 2025 H 65% TEHT 95 =7
AR

* Due to this increase, India became the 6th largest holder of gold ETFs
globally, improving from the 8th position in 2024.

o TH TR o HILIT AT 2024 H 89 T H FIL ISHL AT | 1o ETF FT
T TaH T=T 4T 9 147

e According to the World Gold Council (WGC), India’s gold ETF holdings were
57.5 tonnes in 2024.

o Jo% oS FISHA (WGC) 3 TTHT 2024 H AT %l Teg ETF glicesd 57.5 a9
off|

* Net inflows into Indian gold ETFs reached $4.4 billion in 2025, compared to
$1.3 billion in 2024, showing a sharp rise in investor participation.

o AT TIee ETF | 2025 § $4.4 fefera= &1 g3 Faer s, safs 2024 9 78
$1.3 forferae o, ST [Mererht i AR § a9 TEra<t q9ar g

e India emerged as the third-largest gold ETF market globally after the United
States (S50 billion) and China ($15.5 billion).

o ATXT AT ($50 ferferam) o =0+ ($15.5 f&fera ) % arg ST &1 daa

G dST3Tes ETF dTSITL o1 T

Ques : Which bank became the first Regional Rural Bank (RRB) in India to
introduce a fully solar-powered mobile ATM van?

AT T Tl LT g ATAC-ITaE HIGTSel ATM 3 [E HTA 1T TgaT &=
ATHTT S FIA-AT 8?2

A) Tripura Gramin Bank/ﬁ'E[IT‘JTﬁ'UTa'?F

B) Uttar Bihar Gramin Bank/?ﬁi‘(ﬁg‘l‘(ﬂTﬁ'ﬂTaﬁﬁ

C) Assam Gramin Vikash Bank / 3r@® ITHVor fa=mme 5

D) Kerala Gramin Bank / ¥t JTHIT

E) Chhattisgarh Rajya Gramin Bank / S<ERTE 1T ATHIOT S

Answer: Option A




Explanation | STEAT:

e Tripura Gramin Bank (TGB) achieved a national milestone by becoming the
first Regional Rural Bank (RRB) in India to introduce a fully solar-powered
mobile ATM van.

o T ATHIT S (TGB) AT T TgaT &= T ATHIIT S FT fore L avg
HIAL SolT & A ATAT HIATSA ATM AT 5 T |

* The solar-powered ATM van has been named ‘TGB on Wheels'.

o TH FIAT-ITIE ATM I T ATH ‘TGB 31 sgiee’ TET 747 2|

* The initiative aims to provide banking services to remote and underserved
areas using renewable energy.

o TH UEA T 39T TA RV SHo1 ol HEE H LIS ST AT &= H AT
AT ITASY FHAT 2|

e In July 2023, Union Finance Minister Nirmala Sitharaman formally
inaugurated the pioneering ATM van initiative during her visit to Tripura.

o [ATE 2023 | Fa 17 fat FoAT [Moer Haaor 7 Bz I & T =9 ATM a
Tg T SIATE SHTed [T o7l

* The project was launched with the support of the National Bank for
Agriculture and Rural Development (NABARD).

o g TTATSIHT WA FT S AT f5H18 §F (NABARD) & TN & [F i
Te

¢ As of now, Tripura Gramin Bank operates three solar-powered ATM vans in
Tripura.

o TG | ey o7 S By § 19 Srer-aras ATM 9 S9 1T X 237 2
¢ Due to this innovative initiative, TGB was honoured with the SKOCH Silver
Award, which is one of India’s most respected awards for excellence in
governance and innovation.

o TH FATFHHT 9 o [T TGB T SKOCH f&rea< srate & aeqri=a FohaT 1=, S
HLTAA ST AT o [T AT o VA9 [Ehl § § T g

Ques : What was India’s Wholesale Price Index (WPI) based inflation rate in
December, according to recent data?

STAT AR o ATHAT [QHATH WG il TTeh HoF GAH (WPI) STETRT
HETE < fohat T@I?

A) -0.32%




B) 0.50%
C) 0.83%
D) 1.20%
F) 2.00%

Answer: Option C

Explanation | SITeqT:

¢ India’s Wholesale Price Index (WPI) inflation for December stood at 0.83%.

o faweT § W Y oI Yoo THHTE (WPI) STeTHd TEaTs 2% 0.83% =1 i 5|
* In comparison, for the month of November, India’s WPI-based inflation was
recorded at —0.32%.

o TAHT % QI I, TG Al H AT i WPI SITETRA AaiTs 3% -0.32% T

e This reflects a rise in wholesale inflation from negative territory in November
to positive levels in December.

o g AL § ARTLCHE T F [Qa § THILTHT TTL T AT HGITs § gl i

FOTTAT B

Ques: What has been a major factor driving the recent surge in municipal
bond issuances in India?

AT | BT o qUT A 79 AT v ST g § AT 37 @ 107 T TET 82

A) Increase in foreign direct investment / I<I&T ICEG ﬁ%rQTffﬂ'i?g’

B) Fiscal incentives under AMRUT 2.0 / AMRUT 2.0 & @gd o< Jrearg

C) Mandatory bond issuance by municipalities /WW%%’QE‘T@W
FLAT AT AT

D) Reduction in interest rates by RBI / RBI ET2T sATST 21 § Fardl

E) Privatization of urban local bodies / Ql%'& FT AR =7 TRt

Answer: Option B

Explanation | SITeqT:

e By December of the current financial year, nine municipal bond issuances




had already entered the market, indicating growing participation by urban
local bodies.

o =1 A=<= av o fegay @ A1 W R aive ae & o 9 o, S a8
AT a1l f Tt AR &l 29T g

¢ Data shows that the total outstanding value of municipal bonds stood at
X3,783.9 crore as of September 30, 2025.

o ARSI & ATATY, 30 e 2025 TF T A aive T Fo THAT A
%3,783.9 FIIE AT|

e Nearly X1,000 crore was raised in the calendar year 2025 alone, marking the
strongest single-year issuance so far.

o AT AY 2025 H B TTH 1,000 FINE SETT I, ST T T T TaH A9
THALET e aeia-

® The recent momentum in municipal bond issuances is largely attributed to
fiscal incentives provided under the Atal Mission for Rejuvenation and Urban
Transformation 2.0 (AMRUT 2.0).

o T AT Five H FIOAT T HT T&T FHTLIT T W BT SE-H U o
THRIHS 2.0 (AMRUT 2.0) % dgd fau 1 o=t Ticme 2|

e Under AMRUT 2.0, a first-time municipal bond issuer can receive incentives
of up to X13 crore for every X100 crore raised.

o AMRUT 2.0 & 3{d¥Td, T8l AT aive ST XA aTel AT THshTT T T X100

FE F2TH T K13 FLE T KT AT T2 (WA FHT 2

Ques: Who has been appointed as the Chief Executive Officer (CEO) for the
Health Insurance Ecosystem and Strategic Partnerships of the General
Insurance Council?

ST SSATH TS A oh g ST ThITHESH < T T TTeALIH & CEO
&9 H fone A T T g?

A) Praveen Kumar/Sl_cﬁ'UT@:I'lT

B) Anup Kumar Saha / 39 $HTL AT
C) Karthikeyan Manickam / FT{d g HToTeFT

D) Ida Liu / Z=T o1
E) S Prakash / TH J=h1<T

Answer: Option E




Explanation | STEAT:

* The General Insurance Council appointed S Prakash as the Chief Executive
Officer for the Health Insurance Ecosystem and Strategic Partnerships.

o ST T9ATH FTITI 7 UH THTM T Zo ST ThITHEH AT T ToTeh
TTEAXIATH T {ET HIARTL AT Hh 6T

¢ He replaced Praveen Kumar in this role.

o Irgiv TH IE I TATUT FHIL T €1 form|

e The appointment aims to strengthen coordination and development in
India’s health insurance ecosystem.

o 7g TARE W o o S9ANH THITReed § a0 i faam &l 7otqd #iv

F T T AT TS B

Ques: Who has been appointed as the chairperson of the high-level
committee formed to formulate guidelines for assured payouts under the
National Pension System (NPS)?

) TOTTST G2 TSI :NPS) & Tgd G 3 SFTATH & (o7 fRerT=aer qame Hied
o Tod SYEALT AIH I oh STEAE o TT | {ohel [Hh AT AT 52

A) Ajay Tyagi / 3ISTT I

B) Supratim Bandyopadhyay / g TqH s=aTedT
C) M S Sahoo / THHTE .UH .

D) Ramesh Abhishek / 9T 379

E) Urjit Patel / 3foiq ae=

Answer: Option C

Explanation | STEAT:

* The Pension Fund Regulatory and Development Authority (PFRDA) has
constituted a high-level committee to formulate guidelines and regulations to
enable a framework for assured payouts under the National Pension System
(NPS).

o G99 e fAamHe Ue fasTe WTfershor )PFRDA) 7 TrHT G9T JUITeAT )NPS)




Ted AT AT o oI U TIET a7 Fed g feemfaasr e g
T o fore v SgEag At # we A 2l

e The committee is a 15-member body aimed at strengthening confidence and
predictability in NPS payout mechanisms.

o g FHTT 15 TEEIT ATAT &, FSTEHT 32T NPS STATH STl [ | o0 3w
FAT2aar & qsed HAT g

® The committee is chaired by M S Sahoo, former Chairperson of the
Insolvency and Bankruptcy Board of India (IBBI).

o TH HTHIA T STeTeAAT (ATAT UF QTe TeAHAT A1 A 24T )IBBI) & TF
T TH| T Y 9T .UH .

About PFRDA :

e Established : 2003
e HQ : New Delhi
e Chairman : Sivasubramanian Ramann

Ques: What restriction has the Reserve Bank of India imposed on resident
Indians under the Foreign Exchange Management Regulations, 2026?

B TS HSTHeE T[R9, 2026 % T@d RBI 7 A HaTHRRT 92 hid-H1
EIECICHIEEE:

A) Ban on foreign investments / IEECBBELRERILEE]

B) Prohibition on issuing credit guarantees to NRIs / NRI T ST AT AT
A T Uh

C) Restriction on remittances / {3 d 9% T

D) Ban on foreign borrowing / fAesft Syw e o=

E) Restriction on export payments / BRIK! HITATT 9T Th

Answer: Option B

Explanation | STEAT:

* The Reserve Bank of India issued the Foreign Exchange Management
Regulations, 2026.




o AT TSTd S F BT TaF= T HestHe W9, 2026 ST

e Under these regulations, resident Indians are prohibited from issuing credit
guarantees in favour of non-resident Indians (NRIs).

o T [RIHT F qET AT H TE a1l AT T TE-TAamefT et (NRI) & &7
H e ATET T 8 & RTI4TN

» RBI clarified that no person resident in India shall be a party to a guarantee if
any other party to the guarantee is resident outside India.

o RBI 7 Tq¥ o o =rfe I &7 1 AT T8 9T o I8 T@ar g, ar Iea ¥
TE ATAT s STh S LT T T Aol o ThdT|

» Resident Indians may act as surety or principal debtor only if the underlying
transaction is permitted under foreign exchange law.

o [RaTet AT Tt STHTHAT T T IAGE a9 9ohd g ST T Aq-a7 (dasft
H&T &I & d8d AAT 2|

¢ Both parties must also be eligible to lend or borrow under FEMA (Borrowing
and Lending) Regulations, 2018.

o TAT TEAT T FEMA (ST 4T ST 3AT) WA, 2018 % Tgd 9T g1 AUl
* These conditions do not apply to fully collateralised dealer banks, agents of
foreign shipping or airline companies, and resident-to-resident guarantees.

o I 9T U ®F H FHlcfeTATZSE eI deh, Targeft fErrasT a7 mawams = Faei & Tsic
AT [MaTe-g- At T 9T A 951 gl

Ques: Which Indian financial institution became the first Indian issuer in 2026
to raise overseas debt through a dual-tranche, long-duration US dollar-
denominated bond issue worth $1 billion?

2026 H 1 3T STRTHT TIAL o STACTI-, TTH i€ JogiTohd-S 1AL STHTHT AT
AT I FEATT AT TgAT ATAT ST 0T o fA et HT ?

A) State Bank of India (SBI) / ¥ &% & SfeaT
B) Export-Import Bank of India (EXIM Bank) / ST 1a fAgTa« ama-

C) Power Finance Corporation (PFC) / ITaE FTEAH AT
D) National Bank for Financing Infrastructure and Development (NaBFID) /

E) India Infrastructure Finance Company Limited (IIFCL) / Sf2T SHhTeeFa<
FIEAd AT (TS

Answer: Option B




Explanation | STEAT:

e Export-Import Bank of India (EXIM Bank) accepted bids worth S1 billion for its
dual-tranche, long-duration US dollar-denominated bonds, marking the first
overseas debt issuance by an Indian issuer in 2026.

o AT [HATA) o ATATA-EXIM Bank) 7 1 31 STHGT STAAL & S[ASH-, &1H-
il TR T 7T o Five TediTehd-Siae ST sratd, Seg 78 2026 #

el shor ST XA ATAT TEAT AT SATL IRt T

¢ The bond issue consists of two tranches:

— 10-year bond: $500 million, coupon rate 5.00%, spread 85 basis points over
the 10-year US Treasury yield.

— 109917 Ffve :500 o StAw, FIT 3T 5.00%, 10-THT THTGEHT o<t Hog
T 85 oTod Uize Tfereh|

— 30-year bond: $500 million, coupon rate 5.75%, spread 95 basis points over
the 30-year US Treasury yield.

— 309917 Ffve :500 o Staw, FIT I 5.75%, 30-THT THTGHT or<t Hog
T 95 TeT Uise Tferehl

* The bonds are rated BBB— by Fitch Ratings, in line with EXIM Bank’s issuer
rating.

o T v H [ [ L(ETe FIXT BBB— (3T &1 715 &, ST EXIM Bank #iT SITEtahat
T % A= 2l

* The bonds will be listed on exchanges in Singapore, London and India.

o T Five BRI, & oY WTEd & Uaa=sll § gd i U ST

® Proceeds from the issue will be used for general funding requirements,
financing overseas investments, and funding the import of capital goods.

o TH F(v€ T | TTH L1 T ITANT ATHTT HieT saeamarat, st et

TorT =0T, T ITRTT a&gall o AT o faaareor § =T S|

Ques: What does the World Bank Group’s ‘Global Economic Prospects
(January 2026)’ report project for India’s economic growth?

s S Gg FT TAGA THRATHF TedFeqd T9aL1)2026) RATE wrea &t




ST T o AT H AT STTHTT AT 52

A) India’s GDP growth is projected to decline to below 6% in FY26 / 9TZd T
GDP Iz FY26 H 6% | 1= Tg & SATHA

B) India’s GDP growth is projected at 7.2% in FY26, revised upward from earlier
estimates / T %I GDP JTg FY26 | 7.2% Y@+ T AT, ST Tgof o T &
Afew g

C) India’s GDP growth is projected to remain unchanged at 6.3% in FY26 / ATZd
&1 GDP Ffeg FY26 | 6.3% T T a1 L@« T AH

D) India’s GDP growth is projected to accelerate to above 8% in FY27 / T T

GDP Itz FY27 § 8% H 37T ZI T STTHTA
E) India’s GDP growth is projected to stagnate with no moderation in FY27 /

ATLT sl GDP Fleg FY27 § AT et Flt o Ru% T8 &7 S|

Answer: Option B

Explanation | STEAT:

e The World Bank Group released its flagship ‘Global Economic Prospects
(GEP): January 2026’ report.

o forg S 99 7 AT THE TS TG ShIA((HE TeuFad )GEP): STl
2026’ ST &

® The report has revised India’s GDP growth projection for FY 2025-26 upward
to 7.2%, compared to the earlier estimate of 6.3% made in June 2025.

o XTI § ATXA sl FY 2025-26 it GDP Tz T T ATHTT FETHL 7.2% HT (<A
AT 8, ST ST 2025 H 6.3% AT AT AT

e According to the report, India’s economic growth is expected to moderate to
6.5% in FY27, lower than the previous estimate of 7.2%.

o ROTE % AT, FY27 § AT A1 &A1 I 5eHT 6.5% Tad il FHEAT 8, ST
Tg 7.2% SATATHT o)

* These projections reflect both strong near-term economic momentum and
expectations of gradual moderation in the medium term.

o I SITHTH e ST H AT AT T 3T TAH AT | hiHF dTHIT o0l
AT T 2907 2




Ques: How many cryptocurrency exchanges were registered with India’s
Financial Intelligence Unit (FIU-IND) during FY 2024-25, and under which law
were crypto exchanges brought for AML-CTF compliance?

o ¥ 2024-25 F T WA it A<= GHAT THTE (FIU-IND) F &1 fohaer

TR T Taa ST S 19hd gU ST Svg, (v &I & dgd AML-CTF STqTa &
JATAT IAT?

A) 49 exchanges — PMLA / 49 T&#=S — PMLA

B) 41 exchanges — IT Act / 41 U= — Ts4T srfaraay

C) 32 exchanges — FEMA / 32 TaH=S — FEMA

D) 55 exchanges — RBI Act / 55 TsH=T — RBI rfarfaae

E) 60 exchanges — Companies Act / 60 Ta=T — F9+1 srfarf=am

Answer: Option A

Explanation | SITeqT:

e During FY 2024-25, a total of 49 cryptocurrency exchanges were registered
with India’s Financial Intelligence Unit (FIU-IND), most of them being domestic
platforms.

o Ta<T AT 202425 H T 49 Tohea e ®l Taa=i ol HILT i (A< GIopaT TaHls
(FIU-IND) % | Ustighd g0, o | stferanter =g o

¢ As of March 2025, 45 onshore exchanges and 4 offshore exchanges were
registered with FIU-IND, allowing them to operate under India’s regulatory and
compliance framework.

o TS 2025 T 45 AL 3T 4 SFLTT Tea=ot FIU-IND % |1 Ustisha o,
e & AT % AAITAA &1 % qgd HIH FT Tohd gl

* During FY25, FIU-IND imposed penalties amounting to 28 crore on certain
non-compliant crypto exchanges.

o fa T 2025 3 I FIU-IND 7 % I2-3(aTers foheel Uarg=sii a2 K28 FUS
T ST AT

® In 2023, all crypto exchanges in India were brought under the Prevention of
Money Laundering Act (PMLA), making them reporting entities for Anti-Money
Laundering (AML) and Counter Terror Financing (CTF).

o T 2023 H HTLA % ¥t et varm=St &7 g o FRareor srfafREe (PMLA)
% dEd T AT, TS T AML 3T CTF % forg Rafé geareat a9 )

* Cryptocurrencies are legally classified as Virtual Digital Assets (VDAs), and




crypto trading platforms are designated as VDA Service Providers (VDA SPs).
o T &l HIAT ©F & THAA (ol THeH (VDA) & &9 H a¥fiehd (hdT
AT & AT SISV IehIH Tl VDA Hiad TaT2S< (VDA SPs) HTHT 1T

Ques: Which bank has partnered with NPCI BHIM Services Limited (NBSL) to
use its bank plugins for offering UPI services on its banking app?

o 4% o 37q« ST U 9= UPI 9ETU W&TH XA o folT NPCI BHIM Services
Limited (NBSL) 3 & T8 STTAT hl 74-?

A) State Bank of India / AT & 3%

B) Punjab National Bank / GSITd S9T A dh

C) Canara Bank / F T I

D) Bank of Baroda / S i IS a1

E) Union Bank of India / TH3 & &% =41

Answer: Option C

Explanation | SITeqT:

e Canara Bank will use NPCI BHIM Services’ (NBSL) bank plugins to offer Unified
Payments Interface (UPI) services on its banking payments app, Canara ailPe.

o AT S AT A ToT SFTATT UT Canara ailPe 9T UPI HATU Y&TH F¥ & (01T
NPCI BHIM Services (NBSL) 3 &a ToTsh<ITT| YT FT T+

e This partnership enables Canara Bank to integrate the latest UPI payment
launches and feature upgrades within its app, similar to functionalities
available on the BHIM app.

o TH ATAIN & TZA AT 8o o1q UT H BHIM UT STHT A =aH UP| giaremi

S F=T STTUSH il Wehlohd < T

e Canara Bank is the first bank to adopt this technology-sharing approach from
NBSL.

o AT S NBSL ETXT STIHTT T TH S&HIATSIT TgeAT ATAT TIATH hl HIe AT
ECED

* In 2025, BHIM had presented a proof of concept for BHIM Vishwas, allowing
banks to leverage BHIM’s technology stack.

o Y 2025 H BHIM 7 ‘BHIM om0’ & T8d U T AT hivete Y& 3T T,




S99 3% BHIM T Tereiiehl §3=AT T STTIRT T Teh|

Ques: Which organisation has been recognised by the Reserve Bank of India
(RBI) as a Self-Regulatory Organisation (SRO) for all Authorised Dealers under
the Omnibus SRO Framework in January 2026?

STET 2026 ® RBI % SATHSE SRO Shia o Agd A1 T&Hd Sl & (o1T fohel
TS i &) €T [MATHS-SRO) & € § ATIAT &1 T 82

A) FIMMDA — Fixed Income Money Market & Derivatives Association / =T
B) FIDC — Finance Industry Development Council / Thes

C) FEDAI — Foreign Exchange Dealers’ Association of India / %ETs

D) FACE - Fintech Association for Consumer Empowerment / L

E) AMFI — Association of Mutual Funds in India / T¥hY

Answer: Option C

Explanation | =4TeqT:

* The Foreign Exchange Dealers’ Association of India (FEDAI) submitted an
application to the RBI under the Omnibus Framework for recognition of Self-
Regulatory Organisations (SROs) for Regulated Entities.

o BV THTAS SIoTd THITHULH A 21297 )FEDAI) 7 Frfa=rfaa seumsti & forg
SRO =t ATAT & RBI & SATH&H A o dgd e & 3T ATl

* After examining the application, RBI decided to recognise FEDAI as an SRO
for all Authorised Dealers, considering that it has long functioned like an SRO
through its rules governing member conduct.

o ST AT FHIEAT % 912 RBI F FEDAI 3T FHT (T8 Szl o o7 SRO F &
HqTIAT a1 Forr foram, FiTe 78 I8t & g1 379+ Gaed| & Ar=20y & =at=a
A AT FFAT F /eI SRO T T2 13 FT LT A7

e FEDAI has been granted one year to align its governance and operational
framework with the Omnibus SRO Framework.

o FEDAI T 370 T9TH A 3T TRATAT T Tl S THATH SRO TFHA o T &
LA o ToIT U a9 T 99T g7 1w g

¢ |t must also extend its membership to all categories of Authorised Dealers
during this period.




o TH AT | FEDAI T THT STOTAT o STTersha SITl aoh STa+T Taedal &l [AawdTe
FLAT ZRT

e As of January 2026, RBI has recognised four SROs under the new Omnibus
Framework:

— FEDAI (Forex Authorised Dealers) — January 14, 2026

— FIDC (NBFCs) — October 3, 2025

— FIMMDA (Bonds & Derivatives Markets) — May 7, 2025

— FACE (Fintech) — August 2024

o AT 2026 T RBI 7 7T SATHIad HHE % dgd 91< SRO &l ATAAT &I &
FEDAI, FIDC, FIMMDA ¥ FACE|

e Apart from this, RBI-recognised SROs also exist in the microfinance sector
(MFIN and Sa-Dhan), while SEBI recognises bodies like AMFI (Association of
Mutual Funds in India), BSE, NSE, RAIN (Registrars Association of India), IVCA
(Indian Venture and Alternate Capital Association) and others as SROs in
capital markets.

o THF ATATLTH, ATSHIHISAH &= § MFIN 3T Sa-Dhan RBI-HT=IAT ITH SRO 2,
SR OSiT AT | AMFI, BSE, NSE 3TTT@ SEBI ETT SRO & &9 H HTH ST 2

Ques: What is the focus of the fifth edition of NITI Aayog’s Trade Watch
Quarterly launched in New Delhi?

TS foaeett § Afea o T AT ST 3 2= &= Freet! o Uiad Syl 1 He&d
I AT 8?

A) India’s agricultural subsidies and WTO disputes / Wﬁ?@ﬂ%ﬂ—sﬁ #q
WTO faars

B) Structural shifts in India’s trade profile and export competitiveness / ATLd
¥ SATITE {1 | Tt 3T [Fata sfaeagiemsan

C) Impact of global inflation on India’s domestic prices / aﬁﬁwﬁﬁﬂ
HATLT sl S AT I TATE

D) Bilateral trade agreements signed in FY 2025-26 / FY 2025-26 | g“t_clT&‘lﬁ_cr
[EREIREIEIEE:EE N

E) Performance of public sector enterprises in exports / IERIGE KIEEIRERSES
& IUFHT T TS

Answer: Option B




Explanation | STEAT:

e NITI Aayog launched the fifth edition of Trade Watch Quarterly, covering the
first quarter (Q1) of FY 2025-26.

o T ST 7 32 AT FIEAT T AT HERLIT AT+ (oRAT, ST FY 2025-26 FiT
Tgelt [auTeT )Q1) FT Fa< FLAT 2|

* The report highlights emerging structural shifts in India’s trade profile,
including a rising share of technology-intensive exports and continued strength
of services-led growth.

o RIS 9Ta i AT G¥HAT H IS FeATal i g9l g, orad srenfrh-
g STTTHE g ATAT A o GaTall i< [FEaT Tl & Faid Teme

e |t also notes changes in import composition, reflecting deeper integration
into Global Value Chains (GVCs).

o THH ATATA HLAAT § TEATH T HI IoE g, ST AT o g@aArai )GVCs) H
AT o Mg ¥ TehIsHe0T hi F90TaT 2|

e A special focus of the report is on the structure and competitiveness of
India’s exports, particularly automotive exports, their evolving composition,
and India’s position in global markets.

o U7 7 A9 Brehe 9TEd o HFTd st §e=T Y Ifaeagieqshar 97 g,
GTHFR AraTea AaTa, STt aactdt G¥aT 3T STF FToTrl § 91 v

EILACEY

Ques: Which bank has received RBI and Karnataka Government approval to
collect State government revenue through the Khajane-2 Integrated Financial
Management System (IFMS)?

oh 5 F1 @9TH-2 TERICE RIEA A Aastde faeeH (IFMS) & JTea9 & T
T & TSTET GUG T RBI 3T FefTesh TR it Ao AT §2

A) Canara Bank / FAT §F

B) Karnataka Bank / &Taa S

C) Union Bank of India / TF= & 3i(® =47
D) Bank of Baroda / & 3 Sg &l

E) Indian Bank / Ef=¥9 =+

Answer: Option B




Explanation | STEAT:

e Karnataka Bank has secured the necessary authorization from the Reserve
Bank of India (RBI) and approval from the Department of Treasuries,
Government of Karnataka.

o AT dh T ATLATT 579 & (RBI) 3T FATEH TLHTL o oL (A9 T
SA9TF WL ITH g< &l

* This approval enables the bank to collect State government revenue receipts
through the Khajane-2 Integrated Financial Management System (IFMS).

o TH ST % qEd 9% GoTTH-2 TENULT HIEATIAT HASTHE [&€eH (IFMS) F
HTETY | 1T FLRTL T LT THIG STHT T TR

e With this enablement, Karnataka Bank can collect various State government
taxes and fees from citizens of Karnataka using its Internet banking services.

o TH AT & T F (e S AT ST o (i HATAT o6 HTETH & FeA T2 b
AT & TP T AEant<l X 31T S[o T i T

e Karnataka Bank was established in 1924 and is headquartered in Mangaluru,
Karnataka.

o Fr T o %l TATIAT a9 1924 H g2 AT 3T T AT AT, FAleh |
e gl

* The CEO & Managing Director of Karnataka Bank is Raghavendra Srinivas
Bhat, and its tagline is “Your Family Bank Across India.”

o F(eah 9o & CEQ UF wael Haers wrads == ame Wz g 3l THHT SaA1eA

“Your Family Bank Across India” 2|

Ques: Which international financial institutions jointly provided a USD 350
million loan to Piramal Finance Limited?

e wreHw forfies &1 350 fferae s sta &1 = or fom siaeasiy
AT SeITEl A S3<h €9 & T (haT?

A) World Bank and IMF / fas3 54 i< IMF

B) Asian Infrastructure Investment Bank (AlIB) and ADB / AlIB i ADB
C) International Finance Corporation (IFC) and Asian Development Bank (ADB)

/ IFC ST ADB
D) New Development Bank (NDB) and World Bank / NDB 3fi¥ fas &=




E) European Investment Bank (EIB) and ADB / EIB ¥ ADB

Answer: Option C

Explanation | STEAT:

e Piramal Finance Limited has received a total loan of USD 350 million.

o TOTHS HIEAH forfies FT o1 350 Ao TR ST T 207 79 g7 8
* The loan has been jointly provided by the International Finance Corporation
(IFC) and the Asian Development Bank (ADB).

o T T ARSI T 970 )IFC) ST UidTs faeter &+ )ADB) BTRT 6 &
T JaT= AT T 8l

¢ Of the total amount, IFC has contributed USD 200 million, while ADB has
provided USD 150 million.

o e AT F & IFC ¥ 200 T ST 3fiT ADB = 150 Ao e &1 Ire™
BRI

¢ The loan has a tenure of five years.

o TH T T AT I a9 ¢

* Piramal Finance Limited is headquartered in Mumbai.

o fOTHer wreAw forfies 1 qeaeT g9 | faa gl

® The Managing Director and CEO of the company is Jairam Sridharan.

o FHOUHT o T (MR TS T HIARIT ATARTT )MD & CEO) STALTH HTev 2

Ques: What major change did SEBI propose to ease liquidity strain for Foreign
Portfolio Investors (FPIs)?

SEBI = fageft TiEwiterar Maerai (FPIs) % forT aXaraT Samd &9 HXA g Hid-aT
THE TEATd TEqTad (har?

A) Introduction of weekly settlement cycle / HTFIT%EF TTAUT T hl Lrestrd
B) Same-day fund netting of buy and sell obligations / Tre-fasft artacat i
Y ot e Afem

C) Reduction in securities transaction tax / IBERIIECE] ;’r@'}?&m%@ﬂr H T
D) Mandatory escrow funding for FPIs / FPIs % ﬁ'l"'{ EIECIR] Q’Fﬂﬁ‘%@ﬂ

E) Extension of trading hours for FPIs / FPIs % foro ;lré'*l SERIEMFEL




Answer: Option B

Explanation | SITeqT:

* SEBI proposed allowing Foreign Portfolio Investors (FPIs) to offset their
purchase and sale obligations within the same trading day.

o SEBI 7 FPls &l U & (S (o | 3T @Ia 3 feieht it aqarieay &f
THTATISIT Tl SITHTT & T J&aq e T

® This proposal aims to replace the existing system where settlements are
required on a gross basis.

o T TEATE HISET UG ATEE FeAHE TUTAT il T&AT 6 (o7 &l

* At present, FPIs must separately fund every buy order and deliver securities
for every sell order, even if both occur on the same day.

o TAHT H, FPls T ¥ @IE TS o (o7 ST & RIS HTAT glal g 3T g2 Taohl
Ate = fore R RetaT wet gidl 8, 9ol gf aIA| oFdad U gl [ad il
e Even when the value of buy and sell transactions is equal, the investor must
arrange full funds for the purchase leg.

o Aol B GE A Tt 1 iy waE 21, Faer® w3 @de & forg @ wfEw w7

SIS AT T=aT 2

* For example, an investor buying and selling shares worth X100 crore each still
needs to arrange X100 crore in funds.

o ITTELIT o QI TY, X100 FUE o AT GG AT T= qTef [Fererh il e AT
X100 FIE T BT FAT BT 2

* The proposed same-day fund netting will reduce liquidity pressure and
improve capital efficiency for FPls.

o TEATIAT SHT (o %E AT & FPls TT T GaTd FH gINIT 3M1¥ ISiT qeqaT
CEIN

Ques: Why is JPMorgan Chase replacing Goldman Sachs as the issuer of the
Apple Card?

SRR =9, TOU &1 & STl & & § Tee i a4 6l SR F1 o Gl 32

A) To exit the premium digital credit card segment / Sf=w fTfores w#fee w1
T 1Y At & oo

B) To transfer Apple Card operations to a fintech company / TtqH FTS HATAA




&1 Torelt Tohee e gt &l §19 o forT

C) To strengthen JPMorgan’s consumer banking business while Goldman scales
back retail finance / STHHII & ITHITHT ST HTUETL Bl TSTGT HLA ST
Tegd o oo wreaa ¥ fig ged & forw

D) Due to Apple ending its credit card partnership / T0OT ST FieT FTe
ATEETLN THTH FLA o FHIL0]

E) Because of regulatory penalties on Goldman Sachs / e H+ 9% 97
TATHeh 3 ST o I

Answer: Option C

Explanation | STEAT:

* JPMorgan Chase will replace Goldman Sachs as the issuer of the Apple Card.
o STHTHITH =, TOIS FTE o AT o6 & | oS H T il ST T

* The move will transfer over $20 billion in Apple Card credit balances to
JPMorgan’s platform.

o TH TTATH O T FTS o 20 3T SieA< o 14T & hiee o STHH I &
CAThHIH I¥ TATHATAT BTl

e For JPMorgan Chase, the deal strengthens its credit card and consumer
banking business.

o TR A F forT g HiaT I FiST FTS 3T STHTTHT S T HTUETL T
HSTId AT gl

e |t also expands JPMorgan’s presence in the premium digital credit card
segment.

o zod Tfoem Rfoee wiee F1E avrde § SThaitte 6t /st awi)

® For Goldman Sachs, the move aligns with its strategy to scale back consumer
finance operations.

o oS HT T o [oIT T FZH IHh STHAITHT AT I HILETT (FIEAH F9LHT)
S| TIET o LU il ol HIHT

e It reflects Goldman Sachs’ continued retreat from retail-focused ventures
such as co-branded credit cards.

o TZ T YIS ANTATL o T oS8T H ITFHT shiad-1Led STH FTS hiSe ASe-
S| TTAT T geed

e The transaction is subject to regulatory approvals and is expected to be
completed in about two years.

o T G HATTH T AYAT 9% [T g 3T ATAT &7 a1 | QT g1 0l SFH 1




Ques: What is the key provision introduced under the RBI Integrated
Ombudsman Scheme, 2026 to strengthen customer grievance redressal?

RBI SERICE SAFaSHHT ThiH, 2026 & q5d AT [QRAT HATIOr il Togd HLd
o forg sYq-a7 wHE gragTe far w2

A) Manual review of complaints by RBI offices / RBI FTITATT gT1 IBEIRELED]
T AR AT

B) Auto-transfer of unresolved complaints to Internal Ombudsman / W’ﬂﬂ’éﬁ
TORTIAT T Texo AFASHHA ol T STHHT

C) Closure of complaints by the same bank branch / 3HY §4 ermaT g7 forsrraa
e

D) Extension of complaint resolution time to 60 days/f?lehqu T 997 60
o FAT

E) Limiting the scheme only to public sector banks / FTTSTHT &1 el ATAST (A6
& o ST doh HITHT HeAT

Answer: Option B

Explanation | STEAT:

* To strengthen customer protection in the financial system, the Reserve Bank
of India issued new directions on grievance redressal.

o T STOTTEAT | ITEoF HLE0T hl TGd F2e o6 (o1 ATt fra o 7 feremmaa
raror g7 Au [Rger 9 o

e RBIl issued Master Circular—1 under the Integrated Ombudsman Scheme,
2026. The revised scheme will come into force from 1 July 2026.

o RBI 1 TERICT AFASHHT Th1H, 2026 % dgd ATEL T <-1 ST T
AT FISHT 1 [ATS 2026 § AT gR(T|

e Under the revised norms, banks and eligible NBFCs must automatically
transfer unresolved complaints to their Internal Ombudsman.

o U [RIHT & TEA dehl T 9157 NBFCs il A=A (AT AT Taxaol
ATTZHAT Tl T2 TTHET FHLAT BT

e This provision ensures that the final decision is communicated to customers




within 30 days of receipt of the complaint.

o T TTALTT RIS FLAT g 1o 1R HeAd o 30 AT HIa< TTea ol &ifaw
IEERELIRIRS I

* RBI has mandated that banks and eligible NBFCs establish a fully automated
Complaint Management System (CMS).

o RBI 7 e 3T 9131 NBFCs % ol T3 G¥g AlcHee dcie HstHe [#eeH (CMS)
EICEIDRER IS

* The CMS must allow seamless access to the Internal Ombudsman (10) and
Deputy Internal Ombudsman (DIO).

o CMS ¥ 23 AFTZHHA (10) 3% 3T TevAel A HA (DIO) T ATHTHT &
TEH BT AR

e For complaints where RBI, NPCI, or card network rules prescribe timelines,
the |0 must be given at least 10 days for review.

o IS TOrRT=raT ® RBI, NPCI IT FTE Heas HaAT § GHIEHHT 7 8, 399 10 T
et & forw 9 7 %\ 10 o fAsim)

e For all other complaints, a 20-day timeline from the date of receipt applies
for 10 review.

o = T PRt 6 for, formmae ama S 1 A & 10 G917 2q 20 e it
THIHHT AT

® Banks must classify complaints into three categories within the CMS: fully
resolved, partially resolved, and wholly rejected.

o ST 3T CMS H TorRTarat & e SO | anfieha AT NI T a¥g o=,
SATTAH & F AT, 3T T g ATA |

® Only partially resolved or wholly rejected complaints will be transferred to
the Internal Ombudsman.

o A ATTAF T & FeAsit IT T qE AT TAFTAT & SeaAel AFagTae il
ST SO

* RBI clarified that the same branch or unit cannot close a complaint, whether
resolved or rejected, to avoid conflict of interest and ensure fairness.

o RBI 7 ¥7% T o 2T o eohra & a9 3% fewerar s=1e wad & forw s off
TET AT (e T fOhad 53 A5! T dahai|

e These norms apply to banks having 10 or more outlets in India as on 31
March 2025.

o 7 99 31 AT 2025 TF AT § 10 IT ITH ATeF A3l AT Sahl T ARL
gl

e For NBFCs, the rules apply to deposit-taking NBFCs with 10 or more branches
and non-deposit-taking NBFCs having assets of 5,000 crore or more with a
public customer interface.




o NBFCs 3 HTHST ®, T T2 10 =T 9 AT orm@ret areft [uttore-af#aT NBFCs
3¥ 5,000 FAIE AT ITH ATeF THe FATAT A1H-FRATRre-Z T NBFCs U @[ 21,
ST ATaST A TTeF SeThH gl

Ques: What is the key objective behind Amazon Pay launching fixed deposit
(FD) services on its fintech app?

A U 7 319 Toheea U U fohaee RUiore )FD) HaTd € X &l q&T 3227
FT&?

A) To offer cryptocurrency-based investments / et sreria Raer wem
AT

B) To expand into fixed-income investment products / e Rarer za9-

T faeqe § aaraiAr

C) To replace traditional bank fixed deposits / AT<4 R 9 '{hhshl T THTT FHLAT
D) To provide unsecured personal loans / wf%rcr TR 0T T&TH AT

E) To act as a full-fledged commercial bank / ﬁaﬁﬁwaﬁ%wﬁm
AT

Answer: Option B

Explanation | STEAT:

e Amazon Pay has launched fixed deposit (FD) services on its fintech app as
part of its expansion into fixed-income assets.

o TS U 7 heree q¥ U fhdeh 379+ qgd o faeare § aiaaiay S +H-
T Thaeesfoqitae )FD) #aTU o= il 2|

* The FD offerings provide interest rates of up to 8%.

o T UHST TT 8% Teh il 4TS &< IUTsH T2 AT W5l 2l

e Amazon Pay has partnered with two NBFCs—Shriram Finance and Bajaj
Finance—and five banks.

o UV T 7 T UATTREHT — 218 FIEAT AT ToITST A9 — a7 i dehi
AT AT T 2

® The partner banks include Shivalik Small Finance Bank, Suryoday Small
Finance Bank, South Indian Bank, Slice, and Utkarsh Small Finance Bank.

o ATHETT Sl | AT T BIEAH doh, TATET THIA RIS 5, 132




ST I, TATSH ¥ IR THIT RIEAd S ATIHA gl

e Users can start investing in FDs with a minimum amount of 1,000 without
opening separate bank accounts with each institution.

o STTNTHAT AT X1,000 § THET H 79T 9[F FT Tl & 1 AT H S| SToT-
2IAT| AT SMFLTFHAT il GleA GTd

* Deposits made through the platform are insured up to X5 lakh per depositor
per bank under DICGC rules.

o TIEHIH F [T | FhT 7T ST{T DICGC H= 3 9ga I & i st 5
ATE T S THT B

Ques: What was the key outcome of Bajaj Finserv’s acquisition of Allianz SE’s
stake in its insurance businesses?

T Foherare g oot ST shafaa & wicris SE it fReeem srfergor =t
THE TIOTTH T GT?

A) Complete exit of Bajaj Group from insurance business / SSITSI Hﬂgwaﬁm
FIUET H T €9 F qTEL Hoherar
B) Reduction of Bajaj Finserv’s ownership below majority level / ST IELLE]

it EFHar agad & A= o]
C) Increase in Bajaj Group’s ownership to 97% with full management control /

TSTTST THg i [GEHET d@ahT 97% AT 3 Q01 Jag o=y e

D) Merger of Bajaj General Insurance and Bajaj Life Insurance / SISTTST STALA
TOATH AT TATST ATSH S9ATH 7 [T

E) Listing of Allianz SE as a majority partner in India / T{eraisT SE &7 AL &
TEHT ATNETE FaAT

Answer: Option C

Explanation | SITeqT:

¢ Bajaj Finserv, along with Bajaj Holdings & Investment Limited and Jamnalal
Sons Private Limited, has completed the acquisition of Allianz SE’s 23% stake in
its insurance subsidiaries.

o (e} o d \J [N enN
o S5l [thedd aI'GI\‘FII\‘»'I olloSiy TS Srd¥CHI [efTHIS AT STHATATA 9+F Y124

forfiee & a1 [T ot ST A9 Sataat § Uierdist SE #if 23% fgeaars
T ATITZOT T AT 2




* The acquisition involved Bajaj General Insurance and Bajaj Life Insurance.
o 7 ATERAZIT TSI STALA S9ATLH T TS ATSH S9ATH & HaA 12T g

* The transaction value was 12,190 crore for Bajaj General Insurance and
9,200 crore for Bajaj Life Insurance.

o TH AAG H AT STALA S9TH o 1T 212,190 FUE 3T TATS ATSF Z9ATH
o forT 9,200 e &1 A T =

* The total consideration for the acquisition amounted to 221,390 crore.

o STTERIZOT o o7 e STaTe T0f2r 21,390 FUE =l

® Post-acquisition, Bajaj Group’s ownership increased from 74% to 97%.

o STTERIGUT o 1T TSTTST HHE ol [GEHETT 74% & TEFHT 97% BT T2 |

¢ Bajaj Finserv now holds a 75.01% stake, giving it complete management
control over the insurance businesses.

o FATST (oI d o OTH 319 75.01% Bea=it g, ™ 39 S\ 1 Sa|m i 98 o
EEEEATREL IR RIDIE

Ques: Who has been appointed as the Managing Director (MD) and Chief
Executive Officer (CEO) of ICICI Bank Limited for a two-year tenure starting
October 04, 2026?

A [BMSHSTS doh RIS o TG Q9T )MD) 3HT BT R SATERTT
)CEO) & &I H 04 3T 2026 H I AY & HIAHTA o [oIT Fohdr [RI<h FRAT AT 52

A) Uday Kotak / 3T &lesh

B) Shikha Sharma / for&T etat
C) Sandeep Bakshi / T gwesft
D) Chanda Kochhar / 9=T F1= <
E) N. S. Kannan / T .UH .

Answer: Option C

Explanation | STEAT:

* Sandeep Bakshi has been appointed as the MD and CEO of ICICI Bank Limited
for a two-year term.

o T Feeft Tl SMSETSMSHIAES S (T Hee T Tarel [ 3T TeT HIFHT
CIPEARRER R AETIRIRIE]




¢ His tenure will be effective from October 04, 2026 to October 03, 2028.

o I HTAHTA 04 FFZAL 2026 F 03 AFAL 2028 T T

* Bakshi was first appointed as MD and CEO of ICICI Bank in October 2018.

o FETT FEAT T TZAT ATT AFZAL 2018 H SMSHIASH[3TE 5 T MD 3T CEO
T fohar 1 =

¢ His term was subsequently extended until October 2026 before the current
reappointment.

o THE TS I7eh HIAHIA il AFEAL 2026 T AZTAT AT AT

About ICICI Bank :

e Established : 1994

e HQ : Mumbai, Maharashtra

e CEO & MD : Sandeep Bakhshi

e Tagline : Hum Hai Na, Khayal Apka

Ques: Which bank won the ‘Best Fintech & DPI Adoption’ award at the 21st
Indian Banks’ Association (IBA) Banking Technology Awards 2026, and where
was the event held?

219 TRAT S THITATLA (IBA) ST hletisil sTaigd 2026 H ‘e s ud
DPI STIATA O{T FT [TERIX v da F STAT 3% I8 GHTIE Fgl A Tord gal?

A) State Bank of India — New Delhi / TT g Atk AT - 72 foeeh

B) HDFC Bank — Bengaluru / THS [THHT d# — ST
C) Canara Bank — Chennai / 9T & — I98

D) ICICI Bank — Hyderabad / ATSETATSH T3S S — Ea<TaTa
E) Karnataka Bank — Mumbai / FdTesh g — {a%

Answer: Option E

Explanation | SITeqT:

e Karnataka Bank won the ‘Best Fintech & DPI Adoption’ award.

o FrTedh o o ‘dee (e Ta DP| TS (Cer’ SU{T &l &1L STl

* The award was conferred at the 21st Indian Banks’ Association (IBA) Banking
Technology Awards 2026.




o Tg TLEHIY 219 ST 7T THITRUL (IBA) ST SahleAlSiT Taigd 2026 H
ECACRER IR

e The award ceremony was held in Mumbai.

o Tg TERIY ARG Has H AT ga

* The recognition highlights Karnataka Bank’s effective adoption of FinTech
innovations and Digital Public Infrastructure (DPI) in banking services.

o T TEYTH STt ATl | Tohaea qam=T oie f=fores ufeers Twhreea=< (DPI)

T TATAT & & STTATT § FATSH S o0l STATSHAT [ 29TTdT 2|

Ques: Bank of Baroda has signed an MoU with which institution to boost
infrastructure financing?

SIRTEIFAC TS (T 3l AETAT o o [oIT S A% JS 1T 7 v TEIT 3 |77 MoU
raT8?

A) NABARD / ATaTE

B) SIDBI / fAredlt

C) IIFCL / TS AT UFRH U
D) NHB / TAU=T

E) EXIM Bank / Uf3a@ S

Answer: Option C

Explanation | SITeqT:

¢ Bank of Baroda signhed a Memorandum of Understanding with India
Infrastructure Finance Company Ltd (IIFCL) to collaborate on infrastructure
financing.

o 7 3ATE TSTET 7 SIHTECFAL ISR o foIT SIAT SHTECFAL BISAH 9
forfe )IIFCL) 3 |TT MoU ¥ gearere fhm|

* The partnership will facilitate joint lending and loan syndication for a wide
range of infrastructure projects across India.

o T ATHGHT 39T § TATHT SThTEgaa TRATSHTA & (7T H<h 0T i A
TS eher &1 agTar &

* The objective is to accelerate infrastructure development and support long-
term economic growth.




o THAHT 32T TIRTECHFAL TARTH il T AT ST ATHRTToTh ST Jhog T GHIAT
TR

e |IFCL will provide sectoral expertise, while Bank of Baroda will contribute its
banking and credit capabilities.

o [IFCL 3T+ &3 9 a T START FeIT, T Teh o ATF TSIT SAAAT o [T 3T
ST AUATT TETH T

About IIFCL :

e Established: 2006
e Headquarters: New Delhi
e Managing Director: Shri Palash Srivastava

Ques: In which year did Public Sector Banks launch a Credit Assessment
Model based on digital footprints for MSMEs?

HTASI Mk &1 o Sohi ° THUHUHS & [T [Sforee el raTia Hhise sadde
Hisd fohg ay Afe= foraT?

A) 2022
B) 2023
C) 2024
D) 2025
F) 2026

Answer: Option D

Explanation | SITeqT:

e Public Sector Banks launched a Credit Assessment Model based on digital
footprints for MSMEs in 2025.

o TSI & o dehl F 2025 H THUHUAE % o0 R fSred fefie sramiad wiee
FHEHE IS F ATl

e Between 1 April and 31 December 2025, more than 3.96 lakh MSME loan
applications amounting to over X52,300 crore were sanctioned under digital
credit underwriting programmes.

o 1379« & 31 faHa¥ 2025 1=, RiSea #iee s T wraHAT & d8d 3.96




AT | ATeF THUHUHS 07 3T, 252,300 FIg 7 sfferk it fer & foru
=T foh

* The model uses digitally fetched and verifiable data to enable automated
MSME loan appraisal and model-based limit assessment for both Existing-to-
Bank (ETB) and New-to-Bank (NTB) borrowers.

o 77 Hied RToed 7 8 ITH 3 197 T ST T ITANT F< ETB 3T NTB

TIAT T 6 SYTCHATAT oh (70 FAATTOTd 0T T TR HdT g

e Digital footprints used include KYC authentication, mobile & email
verification, GST data analysis, bank statement analysis via Account
Aggregator, ITR verification, Credit Information Companies (CICs) data, and
fraud checks.

o RfSTea gefvie & Fare ! THEHI, HiETsd T SHA qeaT9d, SHUHet 2T
T, sTeTSe WINTe & HTeaH | S Tade [Aeu, sedtse geaTde, #ise
AT HATAAT T ST ST ST@TgET ST gqTHA gl

* Benefits to MSMEs include online application from anywhere, reduced
paperwork and branch visits, instant in-principle sanction, faster turnaround
time, objective credit decisions, and integration with CGTMSE credit guarantee
schemes.

o THUHUHS &l gl o Y SAAATST Aee, FY HESN FaTs, F1 gmET e,
AT SAEATh A (e -, T 0T § (F977 3T CGTMSE STHT hige T
TTSTATSAT T TR0l &l ATH THeAT Bl

e Loan applications are sourced through an end-to-end digital journey on the
Jan Samarth Portal.

o SR ATAEA ST HH el & H1eqH & U S1q 60 ar & gt fefee de-z-
2l

Ques: The World Bank approved a USD 286 million loan for which
programme in India?

s S F 9T | Fohe FrioRw o forw 286 TR Torae st Ster< &t =eor w4
raT8?

A) National Health Mission (NHM) / TTg1T 12T fH9

B) Ayushman Bharat Health Infrastructure Mission / STTITHTT A TTE2T
FFEAAT e

C) West Bengal Health System Reform Program (WBHSRP) / TT%IH sTTeT TaTeeq
OISt AT HTAHH




D) National Digital Health Mission / TrgtT feforeet wameey free

E) Pradhan Mantri Swasthya Suraksha Yojana / TaTAH=T TaTey SSEIRISEN

Answer: Option C

Explanation | SITeqT:

* The World Bank approved a loan of USD 286 million for the West Bengal
Health System Reform Program (WBHSRP).

o T deF o TSI ST ST TUITe T 4T FTAHH )WBHSRP) & oTT 286
THTerae sTaTERT ST &1 or /e |

® The loan is provided through the World Bank’s financing arm, the
International Bank for Reconstruction and Development (IBRD).

o Tg 0T foeg ' T [T TohTs Saxaeee a4 HiY eheed9d U Saaade
)IBRD) 3 HTETH & f=T 147 2|

* The loan has a tenure of 16.5 years with a grace period of 3 years.

o U7 T 3TATY 16.5 T g, oraw 3 aw T I8 i< onfee gl

® The programme aims to strengthen and reform the health system in West
Bengal.

o TH FHTAHH T 3297 TTEIH ST 0l TATEST TUTAT %l Y3E AT LETAT 2|

Ques: The Union Cabinet approved X5,000 crore equity support to which
institution?

ST AHE 7 25,000 FUE A ST Ty e dear #r 4 82

A) NABARD / ATaTE

B) SIDBI / fareslt

C) RBI / ATTT3ms

D) EXIM Bank / Tfas® d4
E) NHB / THU=T

Answer: Option B

Explanation | STEAT:




* The Union Cabinet approved equity support of 5,000 crore to the Small
Industries Development Bank of India (SIDBI).

o FT TRTET 7 T TTEIT STATHE ' ATF AT )SIDBI) T 25,000 FIE
AT et T =0 Hepd <1 2

* The decision was taken under the chairmanship of Prime Minister Shri
Narendra Modi.

o Tg 0T Tamaw=it ofT 35 /It T yeqerqr # forar m|

* The equity will be infused by the Department of Financial Services (DFS) in
three tranches.

o g TTael Tt a1 [T ) DFS) g1 19 =<oni § STt STUs T

¢ 3,000 crore will be infused in FY 2025-26, while 1,000 crore each will be
provided in FY 2026—-27 and FY 2027-28.

e 33,000 FIE fa=T o 2025-26 H TIT 21,000-%1,000 FE &< T 2026-27

¥ 2027-28 ¥ o STU|

* The move will enhance SIDBI’s lending capacity, improve credit flow to
MSMEs, and help maintain a healthy CRAR.

o THH SIDBI T ST &AHAT ALY, MSMEs &l 0T TATE Sga< gNIT 3T CRAR

LI enN
HJIAd 4T LTI

Ques: Which UN body projected India’s GDP growth at 7.2% for FY 2025-26?
FY 2025-26 % forq = Y GDP 35 7.2% fohver &3<r Ty A 7 siqaniaa i

A) UNDP / Tuaeidt

B) IMF / STEUHTS

C) UN DESA / TUH DESA
D) World Bank / fasg &=

E) WTO / Sseg2ratr

Answer: Option C

Explanation | SITeqT:

¢ The United Nations Department of Economic and Social Affairs (UN DESA)
projected India’s GDP growth at 7.2% for the fiscal year 2025-26.




o TITH Y o ATTAF TS ATHATIS HIHAT o (99T )UN DESA) = o=y a1 2025-26
& oI = it GDP Tz 7.2% T T ATHT 147 &

e This projection is slightly lower than the Indian government’s estimate of
7.4% for FY 2025-26.

o T ATHATT WL TLHTT GILT AU T 7.4% o STHATT & TTST FH &

e UN DESA stated that strong domestic consumption and public investment are
expected to offset the impact of global trade tensions and tariffs.

o UN DESA & SIHTY, TSTad H¥e STHNT ST HTaST e [HaeT I AT a41a
ST S o THTE &l FIhHT g8 T Aq(eTd Hed|

* The projection was mentioned in the UN DESA report titled World Economic
Situation and Prospects.

* I ATHATT UN DESA T World Economic Situation and Prospects faTE &
TEQT RAT AT B

¢ India is expected to continue as one of the fastest-growing major economies
in the world.

o T o To0s ol TaH ol F FEdl TG TAHAEATHAT H a7 L5l IFHIE STaTe

TS &

Ques: Which institution has sanctioned a USD 22.5 million loan to Swarna
Solar Limited for developing a 100 MW solar power project in Zambia?

T AL RITHEE T SITRSET H 100 FTTETE | ST IIATSHT 6 96 &
forT 22.5 Faforae sATRERT ST T K0T e SeIT 4 T&iaa faT 82

A) Asian Development Bank (ADB) / Tf9raTs farsrmer S+

B) International Finance Corporation (IFC) / si@@igra fag fArw

C) IREDA Global Green Energy Finance IFSC Limited (IGGEFIL) / ST Yo iarer I+
TSl wTEAd IFSC ferfaes

D) World Bank / fasg &%

E) New Development Bank (NDB) / ?{W@?&F

Answer: Option C

Explanation | SITeqT:

¢ IREDA Global Green Energy Finance IFSC Limited (IGGEFIL) has sanctioned a




USD 22.5 million loan to Swarna Solar Limited.

o TLST TATTSA HIH UASH FrE=4 IFSC forfiee )IGGEFIL) 7 07T |Arae forfies &1
22.5 Ffera stHTERT SerT & 30T T&ighd 4T &

* The loan is for developing a 100 MW photovoltaic (PV) solar power project in
Serenje District, Central Province of Zambia.

o T ST SITFEAT 3 HEed TTd oh HLAST Tored § 100 HIATATE Rl T AT ol
TiETSET % o & e gl

e This sanction marks IGGEFIL’s first international loan since its incorporation.

o g T IGGEFIL 3 ST o AT [&AT AT TZAT ARSI T 5

¢ IGGEFIL is incorporated at Gujarat International Finance TecCity (GIFT City),
Gandhinagar, Gujarat.

o IGGEFIL 3T ISTIeR20T [T ST RIeAd o) [Et-GIFT Reh(, e,
ST H 2

Ques: Indian Army has renewed its MoU for banking and insurance services
till 2029 with which bank?

AT AT A 2029 T ST i< o7 Farsii & forw fave 6 % |11 Mou
TR AT §?

A) State Bank of India / ¥2< & o =47
B) Axis Bank / Ufa&® a4

C) ICICI Bank / 3TEHTamsHams d+

D) HDFC Bank / TSE TUHHT a4

E) Punjab National Bank / 9STTel S99 S

Answer: Option D

Explanation | STEAT:

e The Indian Army and HDFC Bank have renewed their Memorandum of
Understanding (MoU) for another three years, extending it till 2029.
o T BAT ¥ HDFC & 7 3799 THATIT STTI )MoU) T 3Tl o1 991

forT, AT+T 2029 T TR AT

* The MoU aims to provide banking services and Personal Accident Insurance
coverage to serving and retired Army personnel.




o TH MoU T 329 HATLT AT HATIHGT IAT HIHIT hl o (5T HATU ST TR
THEAT T FFLS T&TH FLAT 5

* The agreement includes an enhanced Personal Accident Insurance cover of
X1 crore for serving personnel, including Agniveers and pensioners.

o TH AU | TR 3w Yoraei afgd aam<a wi & forw 21 #3g 1 39a
SR gHeAT S |1 Ha LS AT gl

* An Air Accident Insurance cover of X1 crore is also provided under the MoU.

* MoU % dgd X1 FIIE T UAT gHeAT S [HT Fa LT HT T T 77T 2|

¢ Additional benefits include a child education cover of X5 lakh and a girl child
marriage cover of X5 lakh.

o STTATR ATHT § X5 AT st T FO7AT FRTIAAT 37T X5 AT il Fe T (AT
TETIAT &TiH Bl

Ques: RBI has approved the re-appointment of whom as Whole-Time
Director of HDFC Bank?

ARN3TE A TISIEH 96 & Yoiwifers e F FuH fras!
yAfgfe o wed & @2

A) Sashidhar Jagdishan /H&TWW
B) Kaizad Bharucha / hIgvilc H=d]

C) Aditya Puri / \’fﬂﬁ?\qw

D) Shyam Srinivasan / RUMH Sfaraq

E) Uday Kotak / 3T lch

Answer: Option B

Explanation | SUTT:

* The Reserve Bank of India (RBI) approved the re-appointment of Kaizad
Bharucha as Whole-Time Director (Deputy Managing Director) of HDFC Bank.

o URGTT RSTd d) RBI) § BTG HEdN B! (IS THH! dab & GUidTierd
=) fEP ARfSHT STeRaeR (@ =0 H YAHgad HR- &1 Hedl 4|

® The approval was communicated by RBI on 20 January 2026.

« I8 WPl HRETSTS FRT 20 TR 2026 B & TR |

e His re-appointment will be for a further period of three years starting from




19 April 2026.

o 37! QAT 19 30 2026 J 3T ot auT o forg guTdt gRft|

e HDFC Bank disclosed this information through a regulatory filing.

. TISIUH! d A 39 g &) SHeR) A wiefei & Arend 9 d|
¢ After the announcement, HDFC Bank shares closed at X931.15 on BSE,
registering a rise of 0.38%.

« 9IY0M & ST TASIUH YT dab & TR SIS UR 2931.15 TR 9 gC, forad
0.38% P IGd Gl P TS|

Ques: State Bank of India (SBI) signed an MoU with which state government
to extend enhanced benefits under the Corporate Salary Package for State
PSU employees?

WA T2 ' )SBI) 7 ST TAST A% & SUHAT )PSU) F FHATRAT & forT
FITTNE G TohoT o6 T8 d¢ U ATH & g [ohdl TS AT o AT FHSAAT
FTIT )MoU) IR gEaTea fh g2

A) Government of Karnataka / Fe T HLHTT

B) Government of Kerala / ¥ GHTT

C) Government of Tamil Nadu /Hﬁﬂﬂ@ﬂ'{‘oﬂ“{

D) Government of Andhra Pradesh / 3TT&T T2 qLHTT
E) Government of Telangana / T AT TR

Answer: Option C

Explanation | STEAT:

e State Bank of India signed an MoU with the Government of Tamil Nadu.

o AT TCE S o AHAATE FLHIL o TT THATIT SATI I A Te< 0|

* The MoU aims to extend enhanced benefits under the Corporate Salary
Package to employees of Tamil Nadu’s State PSUs.

o TH FHATT T IL9T TTHAATE 6 ST ATASTH &1 STFHRAT o FHATAT H [
FILIIE FALT TohoT o Td gL ATH T&TH FLAT 2

* The package includes zero-balance salary accounts. It also offers concessional
interest rates on home, car and personal loans, along with waiver of processing
fees on select services.




o TohoT T [ | ATTHS @I ST S €-238% dad g, FIL 3T SF AT Sl 1T
ATt saTsT & qAT T Fare 9% TEET hE § e &F o)

Ques: The Government of India is planning the merger of which two public
sector banks?

AT GEhTL Tohel QT HTESTA &3 o Sehl o (AT T TSTAT T Lol 82

A) Punjab National Bank & Canara Bank / ISTTel F9TAT o ¥ 2T dh

B) Union Bank of India & Bank of India / I o i AT i 9% A1
BRI

C) Bank of Baroda & Central Bank of India / % ATE TS IaT 3T Hed % AT
BRI

D) Indian Bank & UCO Bank/?@'&?a’?ﬁﬁ'{@a’?ﬁ

E) SBI & Bank of Maharashtra / THET3TS 3T S A% HETAE

Answer: Option B

Explanation | SITeqT:

® The Government of India is planning a merger between Union Bank of India
and Bank of India as part of banking sector consolidation.

o AT TLRTL ST &7 F THEA o agd LI S 3 ST 3f 5 A
HERIEREER EIRIEEICEIRE k-1

* The objective of the proposed merger is to strengthen Public Sector Banks
(PSBs).

o TEATIAT (AT T 3297 TGS &5 & Al )PSBs) Tl AT FLAT 5|

* The merger aims to improve operational efficiency, scale of operations, and
overall financial capacity.

o TH FaH FT AT TATAT SeAAT, TATAT o THATT < THT &< eraar v
JET 2|

* Bank consolidation is viewed as a reform to create globally competitive and
resilient banks.

o S THHA Tl A TqC T ITAeqT 3T AT S I AT AT o6 & H
T ST 3T &




Ques: What is one of the key objectives of the RBI’s revised Priority Sector
Lending (PSL) guidelines effective from April 1, 2025?

1 39T 2025 T THATIT RBI Y FLNTAT ITTRET AFaT AT )PSL) ATSSATEH FT
& 39T FATE?

A) To completely eliminate priority sector lending / JTIIET TFaT A= a?r‘lﬁ
AT THTH HTAT

B) To ensure more effective delivery of bank credit to priority sectors /
STATTET Aol T o 0T o0l STTersh THTAT ST AT HEdAT

C) To increase service charges on small PSL loans / BIS PSL 0TI 9% 94T ek
EIGL

D) To restrict lending to cooperative institutions / ngma HETAT 1 0
=T AT

E) To allow multiple banks to claim the same PSL loan /T{Eﬁé} PSL ZE0T 9¥ 5,
SR T ATAT e il SATATT T

Answer: Option B

Explanation | SITeqT:

* RBI issued revised Priority Sector Lending guidelines to improve effective
delivery of bank credit to priority sectors.

o RBI & STATTET el T oo 30T sl THTAT ST AT el o (7T Femfead
psL fremrfager s frm )

* The new PSL guidelines will come into effect from April 1, 2025.

o 7T PSLITSSATEH 1 3T 2025 & AR g
* RBl introduced external auditor certification to ensure that the same PSL loan
is not claimed by more than one bank.

o RBI ¥ T gAf2ra wee % forw argdt stfees yamm it syaem i 8 v &1
PSL 20T 9 Uah & 37fersh & TaT 7 7

* Loans given to the National Cooperative Development Corporation (NCDC)
are now eligible for PSL, capped at 5% of a bank’s total PSL.

o TIFH FIATILET STATHE FHILTILLT JNCDC) T {7 77 307 37y PSL o i
ATUAT, ST o o A PSL 3 5% T HHHT ghT|

® Banks cannot charge any type of fee on PSL loans up to X50,000.




e 50,000 T o PSL STl T¥ S ohelT WY TohTT T o Al of dahd|

e Regional Rural Banks must achieve 75% PSL of ANBC, but lending to Medium
Enterprises, Social Infrastructure and Renewable Energy together is capped at
15% of ANBC.

o 13T UTHTOT ST T ANBC T 75% PSL ZTTRIET Fi¥AT ZINIT, ST ohel HEAH I2H,
ATHTIST TAECAAT 3T AA RN FHoTT 0l (HATHT 15% TF I (FT STTUAT|

e Under amended norms, PSL targets for Small Finance Banks and Urban Co-
operative Banks have been reduced from 75% to 60% of ANBC.

o TerTTera f=rAT & Tgd THIT RISHT Sohl ST 3T ol FT Sh] ATALET-PSL AT
75% | TETHT 60% FT 7T 73T 2

* Co-lending for PSL is now permitted among Scheduled Commercial Banks
themselves.

o 519 PSL 3 forT st f=ra arfortsaa et & = sraeft &1 12 < srqufa i -
2l

¢ Loans to National Cooperative Development Corporation (NCDC) are now
eligible for PSL, capped at 5% of the bank’s total PSL.

o TIAS FIATI T STATHE FHIATLL (TALS ) 7 0 70 o7 erq Frogoe
& TTT aT= 8, ST S o o TTUAUA o 5% T |19 5

Ques: What was the credit-to-deposit (CD) ratio of Indian banks as of
December 31, according to RBI data?

RBI % SIS o SIQETX 31 fAHaX q WA ol &7 shice-feqifSie (CD) stuTa
IEGEIREAF

A) 75.25%
B) 78.60%
C) 80.10%
D) 81.75%
E) 85.00%

Answer: Option D

Explanation | SITeqT:

e Indian banks’ credit-to-deposit (CD) ratio rose to an all-time high of 81.75%
as of December 31, as per RBI data.




o RBI = SATHET & AT 31 TAHaT T AL dehl HT shice-edisIe (CD) SIgara
(€ 81.75% T Tg= TAT|
e A CD ratio of 81.75% means banks lend X81.75 for every X100 deposited.

* 81.75% % CD qTa &7 o ¢ o 9 §< X100 STHT 9% X81.75 FT K0T <d 2

e The record-high CD ratio indicates that bank credit growth is outpacing
deposit growth.

o 7g 1< CD srquTa Tertar g o S ot ot gieg, STHTet i gfg & o 2

* In 2025, bank credit grew by 11.4%, while deposits increased by 10.1%.

o T 2025 H 5 KT 11.4% FET, ST STHATAT H Haer 10.1% T I g2

e Outstanding deposits were around %248.5 ATE FXIE, while outstanding
credit stood at nearly 202 919 FUE.

o T TR STHTU AT X248.5 AT FLE {{l', SEIED el 0T AT X202 19

FIE T Tgd 1T

Ques : What is the minimum initial and annual contribution required under
the NPS Vatsalya Scheme as per PFRDA Guidelines 2025?

PFRDA BT STTXT NPS AT JISTAT TReITR<er 2025 3 SIETE ~IATH TS
TE AT TR fhaeT 82

A) X100
B) X250
C) X500
D) %1,000
F) 22,000

Answer: Option B

Explanation | STEAT:

* The Pension Fund Regulatory and Development Authority (PFRDA) issued the
NPS Vatsalya Scheme Guidelines 2025 to strengthen long-term financial
security for minors.

o T9r9 %e Ramaes v o aTfersR<or )PFRDA) 7 ATaTienT it areetiors o=
AT il AT A o (7T NPS AT TTSTAT [RemiHasr 2025 ST |

* NPS Vatsalya is a contributory savings and long-term financial security




scheme designed exclusively for minors.

o NPS AT U TRTETT STLTT a9 U arsehTiersh (o< 17 GLeAT AT,
S e & & Arartentt & forg aame BT =@ 2|

® The scheme was announced in the Union Budget 2024-25 and launched on
18 September 2024 by Finance Minister Nirmala Sitharaman.

o TH ATSTHT shT STTOTT e T FTe 2024-25 § Y S ofF 3w 18 forde¥ 2024 v
IENEEIREEEICIGIEE LRI AERIR DI

¢ The scheme is open to all Indian citizens, including NRI/OCI, below 18 years
of age.

o T AT 18 W | ¥ A o THT ATLA T ARTIERT )NRI/OCI AIGT GAT T o (
|

%fThe minor is the sole beneficiary; the account is opened in the minor’s name

and operated by the guardian.

o ATATTORT &1 UHHATS ATATH 1T &; GTAT ATSTeRT & 7187 9% GadT g 3T

SATTATE ZIT ST grav gl

e The minimum initial and annual contribution under the scheme is X250, with

no maximum limit.

o TTSTHT o Agd ~IAaH ST Td AT TNTETH X250 § ST sATersmad T
IEENESEREL

e Contributions can also be gifted by relatives and friends.

o TroTaTe 3T 7 off ST & &9 # TRTETH &€ 9d g

e Partial withdrawal is allowed after completion of three years from account
opening.

o GTAT GTA o A1 a9 a1 AT [HRTHT T T 5

* Up to 25% of own contributions (excluding returns) can be withdrawn.

o FAS T F ANTETH T 25% T (R T FEhvg| Tl ST HhTaT (

e Withdrawals are permitted for education, medical treatment, and specified
disabilities.

o foreT, Rt S sie iy fRermar & forw Rl i sufa 8

e Partial withdrawal is allowed twice before 18 years and twice between 18-21
years, subject to conditions.

o 18 Y | Ugol &I AT 3T 18-21 AW o A1 &l a1 AT T 7 SIqAfa &
T2l

Ques : Which institution has revamped its ATM infrastructure to make
banking services more accessible and user-friendly across the country?




UL H STRT AATSH T STTer AW Sl STANTRAT-STqHA ST oh (o1 Fohe
TEIT F AT ATM STEECHAAT T T A 1R L0T [haT &2

A) Reserve Bank of India / w1t Ra 9
B) Department of Posts / =T fasmT

C) State Bank of India / AT & 3%

D) Ministry of Finance / a1 s=mera

E) NABARD / ATaTE

Answer: Option B

Explanation | STEAT:

* In a major step towards enhancing financial inclusion, the Department of
Posts has revamped its ATM infrastructure across India.

o T AHTA T AETAT & 0l Q9T § T Hged U e 35T gU ST [T dANT
F UL H AT ATM STIHTHAT T A+ 0T T |

* A total of 887 ATMs have been installed at various post offices, enabling
citizens to access essential banking services near their homes.

o fAT9r=r STRERT & 887 ATM =TT o 1T €, TSTEer ATt &l 379 =¥ & 919
o ST o (5T HATu /e Tqehl

* These ATMs allow customers to withdraw cash, check account balances, and
perform other basic banking transactions conveniently.

o T ATM % HTETH & TTEH Teha (HahTeT, GTAT AT T4 31T 3= FAATar ST
-G SATFTHT | T TR B

e The initiative strengthens the role of post offices as important centers for
last-mile banking services in rural and urban areas.

o g TZ YTHIT ST G &A1 H ATES-HATZA o (41 FaATeAl o &9 H STHE 0t
T T AT FAT 2|

Ques: Why has the Reserve Bank of India (RBI) proposed reopening the
licensing window for new Urban Co-operative Banks (UCBs) after 22 years?

22 99T 9T RBI 7 7T AL AGHIT Sl (UCBs) o e AT T faer fhe

G T &1 FA1 <@ 82




A) To privatise Urban Co-operative Banks / STg<T HgaT<l sl T fASiIsheor e

* oo
B) To increase foreign investment in UCBs / UCBs # e Mo sz =+ ﬁl'q

C) After sector reforms, to allow eligible cooperative credit societies to become
banks / &= T & ATE TRT AEHILT 0T TEATSAT T doh q ! SATHIT & 6

D) Due to shortage of scheduled commercial banks / STE =T ATTOTTSAF Sl =l
FHT o T

E) To merge all UCBs with public sector banks / T+ UCBs T TasT{= &1 %
g ° e Fm * forw

Answer: Option C

Explanation | STEAT:

* The RBI has proposed reopening the licensing window for new Urban Co-
operative Banks after 22 years.

o RBI ¥ 22 FUT T8 A7 STl TG dehl o [T ATSH TG TTHAT e & & il
EIR LI CREDIE

® The previous licensing window was closed in 2004 due to widespread failures
of newly licensed UCBs.

o I 2004 | T ATSHE YTH UCBs it ZTT TAwAdTal o LT g THAT a5 F¥
HEERI

¢ At that time, around 31% of newly licensed Urban Co-operative Banks had
failed.

o IH THT T 31% AU ATSH TTH AL HEHLT doh THHA 2l T 2|

e Under the proposed norms, a cooperative credit society must have a
minimum capital of X300 crore as on March 31 of the preceding financial year
to apply for a banking licence.

o TEATAT (MIHT 6 SITATE, FhET TZHTL 0T HEAT o IT6 THael [T a9 st 31
HTH d% ~IAqH X300 FIE T g1 g1 AR

* The assessed Capital Adequacy Ratio (CAR) should not be less than 12% at
the time of grant of licence.

o ATSHY (U STH o THT ATR{Td IoiT TATHAT ST (CAR) 12% & HH q51 AT

* The net Non-Performing Assets (NPA) ratio should not exceed 3%.

o 915 ¥-FAariad TRETRET (NPA) &1 SIITd 3% & S8 A5l g =T ATg Ul




e After multiple reforms in the cooperative banking sector, RBI is now
reconsidering restarting the licensing process.

o AL ST &5 | s TN o T2 Tl RBI ATSH T THHAT AT I &
FA W AR TR

Ques : By which platform will EPFO subscribers be able to withdraw EPF
money directly into their bank accounts from April?

9T o EPFO I {ohe TichiH o HTETH o H1e 379+ oo @1 § EPF {9 fAsrTer
LEDIN

A) NEFT / TASURST
B) RTGS / sedistiue
C) IMPS / srsuadiUe
D) UPI / Tdtatme

E) AEPS / T iUH

Answer: Option D

Explanation | STEAT:

® EPFO subscribers will be able to withdraw their Employees’ Provident Fund
(EPF) directly into bank accounts through the UPI payment gateway by April.

o EPFO T&¥T S qaF UPI UH< 2o o ATAY | Vel 379+ 5 &Td § EPF T0f9r
IBEAKEE

* The auto-settlement withdrawal limit has been increased from X1 lakh to X5
lakh, enabling higher instant withdrawals.

o STIET T HHT HFTHT ATl -1 ATH | TR X5 ATE HT [T 4T 2|

e This move will allow EPFO members to access funds within three days for
purposes such as illness, education, marriage, and housing.

o TH FaW F EPFO T&ETT ol 1T, ForeaT, faamg i smam Si& 329t  for 3
ot 3 T emeTter Iuctsy g1 Teri|

e The Labour Ministry is working on a system where a part of EPF savings will
be frozen, while a major portion will be available for quick withdrawal via UPI.
o STH TATAT UHT TUITAT T FTH ¥ W31 ¢ FOraH EPF T U T2&aT hist T2,
STtk a=T f2FaT UPI & ST e fRerTeT o form Suerser g




® The current interest rate on EPF deposits is 8.25% per annum.

o TAHTT H EPF T 54T &< 8.25% d a9 g

Ques : When will the Reserve Bank—Integrated Ombudsman Scheme (RB-10S)
2026 come into effect?

s —uhispa IHUTT TTSHT (RB-10S) 2026 Fid F THTHT (1?2

A) January 1, 2026
B) April 1, 2026

C) July 1, 2025

D) October 1, 2026
E)July 1, 2026

Answer: Option E

Explanation | SITEqT:

* The Reserve Bank of India (RBI) has issued the Reserve Bank—Integrated
Ombudsman Scheme (RB-10S) 2026, a revised grievance redressal framework
aimed at simplifying complaint resolution for customers of banks and other
financial institutions.

o AT 5T S (RBI) 7 FRoT Soh—Tahishd AAThdTer TSIT (RB-10S) 2026 ST
F1 8, Tt 32T Jal A 7= Ta<ii=r HeaTeT o qTEHhi o (10 ferehrarg faameor
TR T X ST B

* The RB-10S 2026 supersedes the earlier RB-10S 2021 and will be effective
from July 1, 2026.

o RB-10S 2026, RB-10S 2021 T ¥ @1 3T 1 S[ATE 2026 & AT g (T

e The Scheme applies to various Regulated Entities, including commercial
banks, co-operative banks, eligible NBFCs, non-bank PPl issuers, and credit
information companies.

o 7 AT ATHATHT FeaTel 9% A g it, s arforsas o, agart 94,
OT NBFC, FiH-5% PP| STTIhd [ 1< shise AT a1 ATHA 2|

e There is no monetary limit on disputes that can be taken to the RBI
Ombudsman.

o RBI SATHIT o THHeT ATT ST AT (ATl 30l s LTS HHT Aal 2l

* The compensation limit for consequential loss has been increased to 230 lakh




(previously Rs 20 lakh), and up to X3 lakh(previously Rs 1 lakh), can be awarded
for mental agony, harassment, and expenses.

o TROTTHT ToheT™ 3 T qamrarsT #|T 230 AT FE &7 T 7, TafF AT T,
St amf 3 orT 23 & @k 7 garmarstT T <7 ahar g

* RBI will set up a Centralised Receipt and Processing Centre (CRPC) for
handling complaints under the scheme.

o RBI TOrRT=AT T ST 3T STEER0T o ToTT sha e TTTH Ta THERLU & (CRPC)
AT FHT|

* RBI Ombudsman and Deputy Ombudsman will be appointed for a three-year
term.

o RBI ATHIT ST IT-ATHRATA il THT<h i a9 hl AT 3 ForT st STui

Ques: Public Sector Banks (PSBs) sanctioned over 3.96 lakh MSME loan
applications worth more than 52,300 crore under which digital initiative
during April-December 2025?

TIT—TREE 2025 F I ATASTH & & Sl 7 Fohg 2RI I8« & a8d 3.96
ATE H ATEH MSME 0T ST e Tiahd [hT?

A) Emergency Credit Line Guarantee Scheme (ECLGS) / STITATeA T hiS< ATSH
UIECARIETI]

B) Jan Samarth Portal / ST THY T1¢eT

C) Credit Assessment Model (CAM) based digital underwriting / eS¢ A HT
e (CAM) e fRforeer sewefen

D) MSME Credit Guarantee Scheme / MSME EAECRIECIR IS

E) Account Aggregator Framework / S ED L '\’uhl*ld( TR

Answer: Option C

Explanation | SITeqT:

¢ Public Sector Banks sanctioned over 3.96 lakh MSME loan applications
amounting to more than X52,300 crore between April 1 and December 31,
2025.

o TTASTAE &7 % dahi o 1 37«7 T 31 fIwa< 2025 & &= 3.96 9@ T srferw
MSME 30T 3TaaH, X52,300 FXIE & STTdeh 79T o, T T




* These loans were sanctioned under digital credit underwriting programmes.
o I 0T RfSTee iee =T FTEAFRAT o Siavid T4 ohd [T T
¢ In 2025, PSBs launched the Credit Assessment Model (CAM) for MSMEs.

o T 2025 F PSBs T MSMEs & o7 shfee sTeeHe diee (CAM) & T
e CAM is based on digital footprints of Micro, Small and Medium Enterprises.

o CAM H&H, 9 I HegH IAT & fefored gefile u sramid gl

* The initiative aims to enable faster, data-driven and transparent credit flow
to MSMEs.
o TH U FT 3297 MSMEs &l o9, SST-3TLTHA ¥ TTeaefl F20T ITerse HLld1

2l

Ques : Which foreign bank has received approval to acquire a majority stake
in RBL Bank Limited?

o faceft 9 1 RBL 9% forfiiee # agAa REaTl gTTee i i Hedl fH=t
?

A) Emirates NBD Bank / TF¥® NBD d#
B) Standard Chartered Bank / << HTes d
C) HSBC Bank / THUHEHT §%

D) DBS Bank / SteUH §4
E) Barclays Bank / SITseiSl S

Answer: Option C

Explanation | SATEAT:

* The Commission has approved the proposed acquisition of shareholding in
RBL Bank Limited by Emirates NBD Bank (P.J.S.C.).

o STIRT 7 THHYEH NBD 4 (P.J.S.C.) ETXT RBL 5 ferfeiee # fgemarr stfamrgor
T AT AT 2

* The proposed combination involves acquisition of up to 74% (minimum 51%)
shareholding in RBL Bank.

o TEATIAT |14 % dgd RBL I H ~qAAH 51% 31T ATeehad 74% TReeam<s &1
EIEDEUREDIRE L

e This acquisition will be carried out through a mandatory open offer (up to




26%) under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, along with a preferential allotment of up to 60% equity shares.

o T2 ATERIZT SEBI (SAST) fafa=®, 2011 & Tgd AHaTT 3Ia= A(HL (26% TF)
T TTATHF e (60% T Tt A9%) F Areqq o & S|

e Additionally, Emirates NBD’s banking operations in India, currently operating
through three branches, will be amalgamated with RBL Bank on a going
concern basis.

o THH ATATTh, AT § TIHICH NBD T T Q@3N 6 HIETH & GATIrd of (ol
gR=Ter= T RBL & # forera fara Srovm)

e Emirates NBD Bank is a public joint stock company, listed on the Dubai
Financial Market, and is headquartered in Dubai, UAE.

o TTHYEH NBD S U Tfecdah S(ee Teidh HUHT 5, ST gas RIS Hlehe H
A5 & AT THHT eI 3o, UAE § Raa &)

About RBL Bank Limited:

Established : 1943

HQ : Mumbai, Maharashtra

MD & CEO : R Subramaniakumar
Tagline : Apno ka bank

Ques : From which date will the new FEMA Export-Import Regulations, 2026
come into effect?

75 FEMA fRafa-smama fafRem, 2026 e [t & amg gire

A) 1 April 2026 / 1 13T 2026
B) 1 July 2026 / 1 S[AITs 2026
C) 1 October 2026 / 1 <Y 2026
D) 1 January 2027 / 1 ST9E<t 2027
E) 15 August 2026 / 15 37 T&q 2026

Answer: Option C

Explanation | STEAT:




* The Reserve Bank of India (RBI) has notified the Foreign Exchange
Management (Export and Import of Goods and Services) Regulations, 2026.

o AT ot S (RBI)  farasft wom yarem (aeqelt i dare a1 Hata-smama)
o=, 2026 Fr srfegf=a AT R

* The new FEMA trade regulations will come into effect from 1 October 2026.
o 7T FEMA ST fATHTaelT 1 3TeFea¥ 2026 & TATET SR

e Authorised Dealer (AD) banks must enter Export Declaration Form (EDF)
details for goods exported through non-EDI ports into the Export Data
Processing and Monitoring System (EDPMS) within five working days.

o STTAFHT SIAT (AD) Sl &I ATF-EDI Tred | fAFia fohw 70 #7et T EDF faawor 5
FTATRAH o HTa< EDPMS TUTTST | &1 AT gV

¢ AD banks are also required to upload EDF details of services exports into
EDPMS within five working days of receipt from exporters.

o AD %1 T fATaeht | It Aa7 fA=ta & EDF fevur Wt 5 Frdfead & fiax

EDPMS ¥ SIS TS &< BT

* The move aims to strengthen export-import data monitoring, improve
compliance, and enhance transparency under FEMA.

o TH FaH &1 3297 FEMA & Tgd HATq-3aTd ST AT &l AsTed AT,
AT TETHAT ST TTLETLTAT H LT HLAT 2

Ques : According to the International Monetary Fund (IMF)’s World Economic
Outlook (WEO) titled “Global Economy: Steady amid Divergent Forces”, what
is the revised GDP growth projection for India for FY 2025-267?

‘TAT B IS S STgasic BRI~ e arell ImF 1 acs

SHHIID AP NUIE b IR fadd a9 2025-26 F T URT #1
TR Gop g R ATR?

A) 6.4%
B) 6.6%
C) 7.0%
D) 7.3%
F) 7.4%

Answer: Option D

Explanation | SITeqT:




* The International Monetary Fund (IMF) released its World Economic Outlook
(WEO) titled “Global Economy: Steady amid Divergent Forces”.

o FARTYT &I HIT (IMF) T “TATIA THRIATHT: TS ATHE e dvic mraa” ofivs
q gee ThAITHE A3ed (WEO) ST T
e The IMF upwardly revised India’s GDP growth forecast for FY 2025-26 to
7.3%, from 6.6% projected in October 2025.
o IMF 7 fa<7 a9 2025-26 = forw w12 &t offie gfg T FT TFea< 2025 F 6.6%
T TETHT 7.3% FL T
e This projection is slightly lower than the Government of India’s estimate of
7.4% for the same period.
o T ATHATT T GLHTL & 7.4% 6 SHed T AT FH 2|
e The IMF further projected that India’s growth would moderate to 6.4% in
both FY 2026—27 and FY 2027-28.
o IMF o SIHTX FY27 31T FY28 | Ta i T 32 6.4% T 31 Hehel | &l

Ques: What is the key proposal in the RBI’s draft amendment directions
regarding the calculation of Owned Fund / Tier-1 Capital for NBFCs and ARCs?

NBFCs 3f¥ ARCs % forT 3iivre e / fege-1 Sfdeet &t 1ot & S« {8 RBI 3 AT
Herrere A<t &1 @ TeaTa #7182

A) Excluding free reserves completely from Owned Fund / A % 7 W Ree

&I T TE BT
B) Allowing Tier-1 Capital calculation only once every three years / feae-1

e T AT Fae 9 T H Tk a1 FLAT

C) Including free reserves and quarterly profits in Owned Fund with conditions
/ STt o T R ST Si ST A1 &6 3liee 6 | ATHHe FedT

D) Increasing credit concentration limits for NBFCs / NBFCs ED ﬁ"lﬁw‘%&m
=T FEET

E) Removing concentration norms for ARCs / ARCs % ﬁl“'\f THTIAT HTHGS THTH
AT

Answer: Option C

Explanation | SITeqT:




* The Reserve Bank of India issued draft amendment directions to clarify the
calculation of Owned Fund / Tier-1 Capital for NBFCs and Asset Reconstruction
Companies (ARCs).

¢ RBI 7 NBFCs 3T UHe faeaser Fufaai (ARCs) & forw sfive e / feaw-1
HTUee T TUET T FIA g TEIET G9Tee Haer S |

® The draft aims to ensure proper compliance with credit and investment
concentration limits.

o THHT 329 hiec AT (AT THIIAT HIHTSAT & TTAT bl A TS HLAT g

* RBI has invited public comments on the draft till 28 January 2026.

o RBI 7 TH THIT UT 28 STAALT 2026 T TGS [SCqTOrAT SATH AT T &

e Currently, NBFCs (other than NBFC-UL) and ARCs calculate Tier-1 Capital
based on figures as of 31 March of the previous year.

o TAUTT H NBFCs (NBFC-UL T STEa<) 3fiT ARCs fUst A ad fr 31 a= it
e o srqETe feare-1 Shifdeet it T #:3d 2l

e Under the new draft, free reserves, including quarterly profits, may be
included in Owned Fund, subject to specified conditions.

o U WIS o dgd, g orat = qefie Y Rera, ™ores St arsy off o
g, I Ave e | STIET ST 9hdT gl

e Eligible profits will be reduced by 25% of the average dividend paid over the
last three years, multiplied by the number of completed quarters in the year.

o I3 T & Toger i Aot # &0 T S| ATsier #7 25%, a9 | 707 g0
AT it ST & IO T, TSTAT ST

Ques : What was the unemployment rate (UR) among persons aged 15 years
and above in India as per the Periodic Labour Force Survey (PLFS) Monthly
Bulletin — December 2025?

SMATE ST T AL (PLFS) AT et fed — (IHaT 2025 & STETE 15 a9 3
S A8 AR & AThAT | SUSRTRT <X fhae T w2

A) 4.5%
B) 4.7%
C) 4.8%
D) 5.1%
E) 6.7%

Answer : Option C




Explanation | SIT&IT

* The National Statistical Office (NSO) under the Ministry of Statistics and
Programme Implementation (MoSPI) released the 9th edition of the PLFS
Monthly Bulletin — December 2025.

o TITETHT TS FTIAFH FIATIIT HATAT (MoSPI) F avTd TP AifeTeht
FIATAT (NSO) = PLFS HTHF Feited — HaT 2025 T 97T HEHT0T AT =TI
* The overall unemployment rate (UR) for persons aged 15 years and above
remained stable at 4.8% in December 2025, compared to 4.7% in November
2025.

o 15 Y 3T ITH ATer AT o ATHAT o (o7 FHe LGV 3 4.8% TR, ST
TAT 2025 F 4.7% F AT TH ¢

e The rural unemployment rate remained unchanged at 3.9%.

o YTHIUT ILRAITRT &X 3.9% T¥ *oT =1

® The urban unemployment rate increased to 6.7%, up from 6.5% in the
previous month.

o STET SISV 3¥ 6.5% & TEHT 6.7% BT T< |

e Unemployment Rate (UR) is defined as the percentage of people in the
labour force who are without work but are available for and actively seeking
employment.

o JLISRITLT &X (UR) T 3T §— T oA | ATTHA of TNT ST 1 Al ¥ T @ AT
FTH o ToIT IUTed ¢ T AiRT & H TSI hl TATL FT 7L B

Ques : Who has been appointed as the part-time Chairman of Indusind Bank
effective January 31?

31 AL | SSUEE 9% & Teg AT T < e § &7 o 9Tl a1gA-?

A) Rajiv Anand / TS0 31 E

B) Sunil Mehta / g+1e #gaTr

C) Arijit Basu / SIT¥SIT a1

D) Shaktikanta Das / eTf=FerTa a8

E) Dinesh Kumar Khara /ﬁ%rQTW@ITIT

Answer: Option C




Explanation | STEAT:

e Indusind Bank has appointed veteran banker Arijit Basu as its part-time
Chairman with effect from January 31.

o TTHSE I 7 A THT ANST a9 Fl 31 AL H FIAT ITE ATLHA ST H-
ERINERA

* He will succeed Sunil Mehta after the completion of his tenure.

o T AT HRAT o HIAHTA ol THTTH o AT IART T o0

e Arijit Basu has over 42 years of banking experience, including 37 years with
the State Bank of India (SBI).

o TSI o o TR 42 AW | STTEF T STohT AT &, FSEH 37 a9 SBI H @i
2l

e He joined SBI in 1983 and retired in 2020 as Managing Director.

o 3rgiv 1983 | SBI ST fohAT 3l¥ 2020 H AT SEFL 6 €9 § AT
gl

* He earlier served as Managing Director & CEO of SBI Life Insurance from
2014 to 2018.

* 3% 2014 H 2018 T SBI ATSTH SLAH o T STALFEL Td CEO HI T T 2|
¢ He also served as Chairman of HDB Financial Services, the NBFC arm of HDFC
Bank.

o g HDFC &% i NBFC 9ITET, HDB FTS+ 191 |G|l o 9 aLHT | g T |

® The appointment comes at a time when Indusind Bank has witnessed
leadership changes following governance-related issues.

o o1 Forgfn O wrer & 5 & o A A o2 e ATE Sewge 4 # Aged
afadd a@ &l (9o 3

Ques: Suryoday Small Finance Bank has partnered with which company to
deploy an Al-powered Video KYC (VKYC) solution?

GATET T RIEAd o 7 Al-STETHG AT=AT KYC (VKYC) THTETT AN hee &
oI Foher ot o AT AT 82

A) HyperVerge / BT2a%a

B) TCS / 2TaT e HT e
C) Infosys / TR
D) Paytm / 91T




E) Razorpay / T5TT

Answer: Option A

Explanation | STEAT:

e Suryoday Small Finance Bank has partnered with HyperVerge to implement
an Al-powered Video KYC (VKYC) solution.

o TATET THI BISAT doh o Al-STETH ATLAT KYC FHTLTT AN Fd o (o0
HyperVerge aﬁﬂTqﬂ'@Tﬂ’&Eﬁ%I

* The collaboration aims to modernize the customer onboarding process while
maintaining strong regulatory compliance.

o TH TEANT T I29T UTSH ST ThAT il STETh TATAT 3 FITHN
FAATAT AT AT 2|

e The Al-driven VKYC solution also enhances data security and operational
efficiency.

o Al-STTEITHA VKYC FHTETT ST HR&T 3 TIATe 287aT i ST AsTegq el gl

About Suryoday Small Finance Bank :

e Established : 2017

e HQ : Navi Mumbai

e MD & CEO : Baskar Babu Ramachandran
e Tagline : A Bank of Smiles

Ques: Which TReDS platform became the first in India to declare and pay an
interim dividend, marking a historic milestone in the TReDS ecosystem?

AT HT (7 9T TReDS TIEHhIH SFATH ATIET TS ST ST el ATAT TgAT
4T, fSa& TReDS qTRIEATHT 9= # UH UAgTTaeE STA T IS ga?

A) M1xchange / TH1TFI= S

B) A.TReDS / w.& .3z &Y. u™.

C) Receivables Exchange of India Limited (RXIL) / ReEfraees ve=w o o=
ferfaee (o)

D) Invoicemart / SASISHATS




E) SIDBI TReDS / THATS S [ 131TS, 41,31, 1.4,

Answer: Option C

Explanation | STEAT:

» Receivables Exchange of India Limited (RXIL), a Trade Receivables Discounting
System (TReDS) platform, declared and paid an interim dividend of 21.6% on
the face value of its shares.

o 7T REffaaen fRrwrstaa ead (TReDS) e®hi® RXIL 7 379 9r9%7 o 3ifehd
T I 21.6% T SFTTLH ATHIET =TT 3T STaT T

e RXIL is the first TReDS platform in India to return capital to its stakeholders,
marking a historic milestone in India’s TReDS ecosystem.

o RXIL 9TZA T TgT TReDS Tiawhiy & forere fRaem<eht 1 dsft S1ers, S TReDS
TR 97 § U Ufagrees ey gl

¢ RXIL received RBI approval in December 2016 and executed its first TReDS
transaction on 9 January 2017.

o RXIL T f3€a¥ 2016 H RBI T HS[T [T 2T 3% 39 9 ALt 2017 &l IgaAT
TReDS =¥a= &)

e RXIL is a joint venture of SIDBI and NSE, along with SBI, ICICI Bank, and Yes
Bank as partners.

* RXIL, SIDBI 3T NSE T H4<h ST H &, [SaH SBI, ICICI 5 3T Yes S 9N
2l

Ques : Which Indian fintech firm received NPCI approval to operate as a
Third-Party Application Provider (TPAP)?

AR TN e HIRURRIA TP f$dT (NPel) I YS UTST U=
gaéssvnmp)%wﬁmaﬁﬂq&m YRA I fhe® $U-t &1

A) PhonePe / By
B) Paytm / UcITH

C) ZET /SIC

D) BharatPe / HRAY
E) Cred / b8




Answer: Option C

Explanation | SUTSIT:

e Credit-focused Indian fintech firm ZET secured approval from the National
Payments Corporation of India (NPCI) to operate as a Third-Party Application
Provider (TPAP).

o BiSc-dhiad HRA fhIc® HUAT ZET BT YS U] URIH I Wasex
(TPAP) & =0 T TdTelH 8g NPCI ¥ HoR T |

® The service is enabled through a banking partnership with RBL Bank, earlier
known as Ratnakar Bank Limited.

« I T 3RS § (T4 H IATHR s AiHes) & 1Y o1 Teierl &
qIAA W QA DI TR 6

* The platform is powered by Juspay’s technology infrastructure for
transaction processing.

o U8 WIChIH AH-a TTIHIUN & 7T Juspay BT B! AT U

MR 2|

Ques : Who has been appointed as the Managing Director (MD) and Chief
Executive Officer (CEO) of Karnataka Bank Limited?

FATCH d [oITHEE & Tae AT (MD) i {&T FIFHTL SATAHIT (CEO) F €T
¥ forer A T T 82

A) Srikrishnan Hari Hara Sarma / *fT&eure g g€ AT
B) Raghavendra Srinivas Bhat / Trerag =fifRama sz

C) Shyam Srinivasan / ¢3T shfaama=
D) Ashok Chandra / 31T 9%
E) Murali Natrajan / lj,(vﬂ TS

Answer: Option B

Explanation | SITeqT:




e Mr. Raghavendra Srinivas Bhat has been appointed as the Managing Director
(MD) and Chief Executive Officer (CEO) of Karnataka Bank Limited.

o At AT AHETE Ae FT Feies aF forffee Fi7 Yag [Hae (MD) & Ieg
TSI ATIFT (CEO) I foham = &
* He replaced Srikrishnan Hari Hara Sarma.

o g1 e it gT awmT @ v o f)

e Karnataka Bank was established in 1924.

o Fr T o sl TATIAT 99 1924 | g2 AT

* The headquarters of Karnataka Bank is located in Mangaluru, Karnataka.
o Fr T s HI TEATAT FIAE, FAleh | (04q g

* The tagline of Karnataka Bank is “Your Family Bank Across India”.

o FifTea aa AT AT “Your Family Bank Across India” 2|

Ques : After the 4th phase of consolidation, how many Regional Rural Banks
(RRBs) are operational in India?

=T =T % e % 912 AT # fhae (1 ATHI0T S )RRB) HTELT &2

A) 43
B) 35
C) 28
D) 30
F) 25

Answer: Option C

Explanation | STEAT:

* The Finance Ministry held its first high-level meeting with heads of Public
Sector Banks (PSBs) and Regional Rural Banks (RRBs) after the 4th phase of RRB
consolidation, effective from May 1.

o [O<T HATAT 7 1 9 & AR RRB {3 & =12 A7 % aTE PSB 3 RRB @1

ATT TZAT IFhT| T3 TqL -

¢ After the latest consolidation, the number of RRBs reduced from 43 to 28.

o TAIFAH T % ITZ RRB il HEAT 43 | TeH< 28 Bl 1< |

* On May 1, 15 RRBs across 11 states were merged to form state-owned RRBs
to improve efficiency and reduce operational costs.




o 1 HS T 11 TISAT % 15 RRB T A ¥ TAAT AT ST AT 7 il & 3297

¥ T T TAT(H-RRB FHTU T

* Phase-wise RRB consolidation:
— Phase 1 (FY 2006-10): 196 - 82
— Phase 2 (FY 2013-15): 82 - 56
—Phase 3: 56 - 43

o FLUTIE RRB faer:

— =297 1 (FY 2006-10): 196 -> 82
— =707 2 (FY 2013-15): 82 > 56
—9¥97 3: 56 - 43

* RRBs were established under the RRB Act, 1976 to provide credit to small
farmers, agricultural labourers, and artisans.

o RRB 3T TATIAT RRB SATATHIH, 1976 & Tgd Flc a1, FT TG 31
FTERTL T 0T IUASH FLT o oIl T T2

e The Act was amended in 2015, allowing RRBs to raise capital from sources
other than the Centre, States, and sponsor banks.

* 2015  HLTET | RRB T 6%, T5A AT STTHTSIH Sl o6 AATAT (e ATl & ISt
ST T Al At

e Authorised capital was increased from X5 crore to X2,000 crore, with
minimum authorised capital raised to X1 crore.

o STTAHT YT X5 TS | TETHT X2,000 FAE il T2 ST IATH ATerha goit X1
FUES TT I 5

e Even after dilution, the combined stake of the Centre and sponsor banks
cannot fall below 51%.

o REIRT T o 918 WT % 3T TSI dohl il Gh [ReHaTil 51% | FF dgl
2T et

e Current shareholding pattern: Centre (50%), Sponsor Banks (35%), State
Governments (15%).

o FAATT RERTE §¥HAT) F5 :50%), TTATSTF § )35%), T TLRTT )15%)|

® The Finance Ministry also unveiled a new unified logo for RRBs symbolising
trust, growth, progress, support, and empowerment.

o <7 w=Terar 7 RRB  Torw 73T wehirgna T |t e fohaT, ST e, B,
ST, FEAT 3T HLTThah T &l F9TTAT ¢




Ques : What was the growth rate of Foreign Direct Investment (FDI) inflows
into India in 2025?

2025 ® W | et faasft ferer )Fp1) warg it g s T e

A) 25%
B) 40%
C) 55%
D) 73%
E) 90%

Answer: Option D

Explanation | SITeqT:

e FDI inflows into India rose by 73% to USD 47 billion in 2025.

* 2025 H 9T | FDI TATE 73% TEHT 47 33 STHIe! ST gl 4TI

* The growth was driven mainly by investments in manufacturing, services,
digital infrastructure, IT and R&D.

o 77 gl fafawior, Taren, RiSea Sheeaay, srsar 3T R&D | fHerer & H1eor
|

§JI'Q}n contrast, FDI inflows into China declined for the third consecutive year,

falling 8% to USD 107.5 billion.

o TH fAOIT, N H FDI TaTg SRITATE S a9 8% Hea< 107.5 T A< Tl

¢ Globally, FDI flows increased by 14% to about USD 1.6 trillion in 2025, with

uneven regional growth.

o %% TAT X FDI TATE 14% TEHT AT 1.6 Telorae SieT 2T, grerifeh &=

FEHTHAT T L&

e The United States remained the largest FDI recipient, led by cross-border

M&A in technology and semiconductors.

o STRITTTERT S HHTeheaay &3 § HIHT STHTLRT 10T o FATAUZ0T U A a1e-

TET GEHFDI TTHHAT a7 LTl

Ques : Which company has received in-principle approval from the Reserve
Bank of India to operate as a Payment Aggregator — Cross Border (PA-CB)?
A e a7 & 93 TR T—Hg g )PA-CB) & T H HTd LA & o7
Agifars depdt frer et iy el 22




[Nl enN

A) Payoneer India Private Limited / T IIY 32T ITsae forfiee
B) Razorpay / ToT<0

C) Paytm Payments Services / TETUH THeH TG HS

D) Stripe India / ¥2T2T 22T

E) Worldline India / gee«Te sfe4T

Answer: Option A

Explanation | STEAT:

e RBI granted in-principle approval to Payoneer India Private Limited, a
subsidiary of US-based Payoneer Global, to operate as a PA—Cross Border.
o RBI 3 STTETE, TAHIIT =241 ITzee fofies )Payoneer Global #T @gTas
FIAT T (PA—HIT ST o ®F § FZITdeh ALl &l s g

¢ Non-bank PAs must maintain minimum net worth norms, follow %25 lakh
per-transaction limit, and keep separate import—export accounts without
netting.

o T d-PA Tl IATH A2 Y AIFEE, X25 AT Tl AT S HHT aT-—
T o forT stert | s9TT Taw g

Ques : What is the percentage hike approved in the wage bill for employees

of Public Sector General Insurance Companies (PSGICs)?
qfeeteh YFEL AL S9N AT )PSGICs) F FHATRAL & Aa faeT H fohaet
ST i T AT «F 5 &2

A) 8% / 8%

B) 10% / 10%

C) 12.41% / 12.41%
D) 14% / 14%

E) 18% / 18%

Answer: Option C

Explanation | SITeqT:




* The Central Government has approved the wage revision for Public Sector
General Insurance companies (PSGICs) and National Bank for Agriculture and
Rural Development (NABARD). Additionally, it has approved pension revision
for retirees of Reserve Bank of India (RBI) and NABARD.

o g TLARTL o ATASTIE &7 T T 19T HAF1 (uas=rsd) i g
FO U qTHOT FAshTe S (ATATE) F AqT AT T T2 < &F 81 THF ATTH,
AT AT RS 9 (TS 3% ATdTE & dardd mua1dr sl gor o
TOTTerd ol T TS T & 2

* The Central Government approved wage revision for PSGIC employees
effective from 01.08.2022.

o % ALARTE o PSGIC FHATHAT o {77 01.08.2022 ¥ I HLATER Tl WA &I B
* The overall increase in the wage bill is 12.41%, including a 14% hike in Basic
Pay and Dearness Allowance.

o T A AT H 12.41% 1 TG A 72 2, SFH a0 a7 i 7w W H
14% =T TR OTHH 2

* NPS contribution for employees who joined after 01.04.2010 has been
enhanced from 10% to 14%.

¢ 01.04.2010 & aTE FAITh FHATIAT & 1T NPS T 10% & TETHT 14% Tt
AT B

e Family pension has been revised to a uniform rate of 30% from the date of
official gazette notification.

o SIAT Tore 7 ToT9= | TS hf fafer & 9979 &9 8 30% F7 {7 T gl
* The total financial outgo for PSGIC-related revisions is estimated at Rs
8,170.30 crore.

o PSGIC & [ HEMET 9% FeA [a<iIT HIX AT 8,170.30 FIIE FTY T AT

NABARD

e All Group "A," "B," and "C" employees at NABARD will have a wage and
benefit increase of roughly 20% starting on November 1, 2022.

 NABARD & |1 T "A," "B," 3T "C" HHATILAT o 9 < A H 1 794,
2022 T TITHIT 20% T Fieg ST

* NABARD retirees who were initially hired by the organization and retired
prior to November 1st, 2017, now get a basic pension or family pension that is
comparable to that of former RBI NABARD retirees.

 NABARD & o AT wHAT fSIeg TR 1T 0% § M=k foha1 197 o &fie
ST 1 944, 2017 § 98 HaTHET gU ¥, Sve o1 T4 RBI NABARD  HaTH <
FHATIAT o6 THTT JoT G AT ITRATE G2 THeT




RBI

e With effect from November 1st, 2022, the authorized revision will increase
pensions and family pensions by 10% on base pension plus dearness relief.

o 1 99T, 2022 F TAT, THRa HLTE F FTTETE G T ¥ TS T8 o
10% T Ffag o AT G 3T ITRETH o | T gieg gt

* The anticipated overall financial impact is X2,696.82 crore, comprising a
recurrent annual cost of 211.80 crore and a one-time expenditure of
X2,485.02 crore towards arrears.

o AT T (A 1T T X2,696.82 FUE g, FOEH X211.80 FIIE i SAac!
AT AT 3 FRTAT T1L o o7 X2,485.02 FAE T THALT 4T ATHA &

Ques : Pine Labs has partnered with which bank to build a payment acquiring
system in the UAE?

UAE ® 932 7o s a9 & 7T Pine Labs & 368 9 & 9y e it
?

A) Emirates NBD / TfHYZH U1
B) First Abu Dhabi Bank / %+ a@a'l_eﬁa’?l?

C) Mashreq Bank / T o4
D) Wio Bank / Wio s
E) Abu Dhabi Commercial Bank / 3T &ITelT TS S

Answer: Option D

Explanation | SITEIT:

¢ Indian payments technology company Pine Labs has partnered with UAE-
based Wio Bank to build a payment acquiring system.

o AT ITATH qeheleh a1 aTe+ ofed ° UAE fera Wio % & |11 e
FFTATT e fAshfad e & for ey i1 2

¢ As part of the partnership, Wio Bank will deploy Credit+, Pine Labs’ API-based
acquiring platform.

o TH HTHITLI & dgd Wio S Pine Labs FT API SITETT <Iehi¥ Credit+ d=Td
HAM




e Acquiring platforms help merchants process digital payments efficiently.

o FFTATT TehIH ATATAT I [SSTet qIATT TTEH FIT § AT HLd g
e Pine Labs currently offers Credit+ services in India, Sri Lanka, Middle East,
Africa, and Southeast Asia.

e Pine Labs adHTH § ATXq, ST, e Swe, srhiar ofiw aferomy ufomT 93-¢
Credit+ HATU T&TT AT 8l

* The partnership strengthens digital payment infrastructure in the UAE.

o 7g ATHET UAE % RTSee ST 1 &1 51 |

Ques: PhonePe recently received SEBI approval to launch its IPO. Which of
the following statements about the IPO is/are correct?

g1 &1 § PhonePe &l 3T9HT IPO AT+a &< o (01T SEBI T He[XI (ATl IPO &
Hefea Maffed # 9 Si9-a1/9 $99 981 8/87

1. The IPO aims to raise about 12,000 crore, mainly through a pure Offer for
Sale (OFS).

1. AT T 3297 T T F ATHL BIT 9 (ATTHTH) o FTEAH F ATHIT
12,000 FIIE T 2|

2. The IPO will include fresh capital infusion into the company.

2. ATSHTEAT o ATEAH | HUAT § 72 IS(1 1 Haer gl

3. Walmart will sell around 9.06% stake (about 4.59 crore shares) through the
IPO.

3. FTAHTE ATSYTIAT F AT I 9.06% ZFARTLN (FRTST 4,59 FAE 9I97)
EERIN

4. Microsoft and Tiger Global will completely exit PhonePe by selling their
shares.

4. ATSHIATFE ST ST TATEa Tq AFT =H< PhonePe ¥ T a¥g T8 Hahe
STTUAT|

A)1and3on|y/av_cr§rl3ﬁ’{3
B) 1,3and4on|y/av_°r§rl,33ﬁ’{4
C)2and4on|y/%h_o|?r23ﬁ’{4
D) 1 and 2 only / & 1 i< 2




E)1,2,3and4/1,2,3374

Answer: Option B

Explanation | STEAT:

* PhonePe has received approval from the Securities and Exchange Board of

India (SEBI) to launch its IPO.

e PhonePe &l 3TTHT IPO AT+ ¥ o TolT ATLAHT Mo 3% AT 9

(SEBI) T Fs<t AT 2

® The company is targeting a fund-raise of 12,000 crore, revised upward from

10,000 crore.

o FHOT 212,000 FIE T FT A&7 TG Tl &, ST I8t 10,000 FIE 97|

e The IPO will be primarily a pure Offer for Sale (OFS) with no fresh capital

infusion.

o 7 IPO T&T ®T ¥ [F AHT FIT TA (OFS) R, Sres &g 731 Gif Haer a8t
|

?;/”almart, PhonePe’s largest shareholder, will sell about 9.06% stake (around

4.59 crore shares).

e PhonePe T Ta¥ TT SIF¥ETTH Walmart STHIT 9.06% TEEHETRT (FIRTRT 4.59

FUE AT) A=A

e Microsoft and Tiger Global will fully exit PhonePe by selling a combined 47

lakh shares in the IPO.

* Microsoft 3T Tiger Global IPO & STXT et 47 ATE < =< PhonePe & T

qVE ATEL Maet |

* The IPO is being managed by banks such as Kotak Mahindra Capital, Citi,

Morgan Stanley, JP Morgan, Axis Capital, and Goldman Sachs.

T IPO T Y&+ Kotak Mahindra Capital, Citi, Morgan Stanley, JP Morgan,

Axis Capital 3% Goldman Sachs ST€ % ¥ Tg |

Ques : SAARG (Strategic Asset Allocation and Risk Governance) has been
formed by which regulatory body?

SAARG (F¢2fSre THE TS IoheTe U & ra=ie gTar ae T [Rames fone srae =7 (
g T fha?




A) SEBI / &t

B) RBI / 3MefTamms

C) IRDAI / ATEATE TS
D) PFRDA / fU®aE 0
E) IFSCA / TS UHRUHHIT

Answer: Option D

Explanation | STEAT:

* SAARG has been constituted by the Pension Fund Regulatory and
Development Authority (PFRDA).

* SAARG T T34 Y99 %E a1 UF fasrme TTTEsReor )PFRDA) g1 foham 17 2
e It is a 10-member committee chaired by Shri Narayan Ramachandran, former
Country Head and CEO of Morgan Stanley India.

o 7 10 FEEH T GTHTT &, OrETeht STeqeqar A Tl ST aT & Id Thel g Ud
CEO T ATX o7 TH= & ¥ 12 B

* The committee has a deadline of 9 months to submit its recommendations.

o TTHTA 3T ST RISl & o forw 9 waie it wrg)| < < #HT-

e Its objective is to strengthen investment architecture, promote long-term
retirement wealth creation, enhance diversification, improve risk management
practices, and expand subscriber choice.

o THHT 3297 9T T Tl AT HIAT, KB AT T HATT GoTe bl
FETaT oA, AT GEmeT, S Y6 Hil 938 HAT A< ATl 6 (oo
&1 faea FEAT Bl

About PFRDA :

e Established : 2003
e HQ : New Delhi
e Chairman : Sivasubramanian Ramann

Ques: According to the RBI report “State Finances: A Study of Budgets of
2025-26", what is the gross fiscal deficit of States budgeted for 2025-26 as a
percentage of GDP?




RBI T RATE “T HISAHST: SICH T LTI 2025-26" & T 2025-26 &
T =T AT |ohet TSRS =TT GDP T fohaeT Wiaera et foha T g2

A) 2.5%
B) 2.8%
C) 3.0%
D) 3.3%
F) 3.8%

Answer: Option D

Explanation | SITeqT:

* The Reserve Bank of India released the report titled “State Finances: A Study
of Budgets of 2025-26".

o AT A 9 o “Fe RIS U acH HT STeqaT 2025-26" ATHE a1
ST 7

* The theme of the report is “Demographic Transition in India — Implications
for State Finances.”

o TOOTE &Y of 0 “sTea ® smEiieTdiE afEas — et it fa<hg fRufa ax gama”
2l

e States’ consolidated gross fiscal deficit rose to 3.3% of GDP in 2024-25 after
staying below 3.0% during the previous three years.

o faer T TT T 3.0% F {1 T F qTE 202425 F TSAT T I T
TSRS =TT GDP T 3.3% &1 14T

e For 2025-26, States have budgeted a gross fiscal deficit of 3.3% of GDP.

* 202526 {10 T[T 7 Fehe TSRS =TT GDP T 3.3% At har gl

e The thrust on capital expenditure has been sustained, with capex steady at
2.7% of GDP in 2023-24 and 2024-25.

o ISTTA o7 U2 HIX TAT 5T, ST 2023-24 ¥ 2024-25 § GDP T 2.7% T=TI

e Capital expenditure is budgeted to increase to 3.2% of GDP in 2025-26.

e 2025-26 H YSTIRTA 7 &l GDP % 3.2% T T&T & ao(e TET TAT 5|

* The consolidated outstanding liabilities of States are estimated at 29.2% of
GDP by end-March 2026.

o HTH 2026 = 3 qoh TISAT il FIh ARTAT IARTLAT GDP o 29.2% T T
AT 2




Ques : What is the main purpose of introducing hybrid ATMs by the
government?

TR GTT BTEFE ATM & FiTA T & 3297 FT 2

A) Promote credit card usage / FTS< TS STTNT Tl T@TAT 1T

B) Increase digital wallet adoption / fRfSreet e a=T= T I=T1

C) Improve availability of small-denomination currency notes / @ﬁ%ﬂ?&fa‘f%
AT T ITT=LAT TR

D) Reduce ATM maintenance costs / ATM T&XEGT AT FH FLAl

E) Replace traditional ATMs / 99 ATM T a&aT

Answer: Option C

Explanation | STEAT:

* The central government is planning to introduce hybrid ATMs to improve the
availability of small-denomination currency notes.

o g FLHIL BIS HoF AN o AIE] #hl STASHAT TRTH o 11T ZIS (6 ATM & FL
T FTSTET F97 W51 2

* These hybrid ATMs will be able to dispense X10, 220 and 50 notes on
demand.

o T ZTSfelE ATM HINT 9T %10, %20 3fI¥ 50 3 FIe ITeAse FHLTU|

e They will also facilitate the exchange of large denomination notes into
smaller notes and coins.

o I TS T o AIE] HI G Alel T [ H T&AT il GrareT 9 T&H F0|

* The move aims to address the persistent shortage of small notes faced
during daily cash transactions.

o TH UEA T 3297 USTHIT o Aha oI ATAT Tg+ a1 ATATE i A1el Gle § a-
S| AT T/ HHT

* The initiative comes nearly a decade after demonetisation, which
significantly altered cash circulation patterns.

o IE U ATCa&l of TR Uk T T ATS AT TRl ¢, Forae 7l o T
TR T FThHT TTia FRaT =m)

e Despite the rapid growth of UPI and digital payments, the demand for small-
denomination cash remains high.

o UPI 3T RTSTee S9TATT o oW (a&d 1Y & aTas(@ Gle JoF avf % A6a Il il 7




oft off o T 2 2

Ques : Which entity received in-principle approval for Payment Service
Provider authorisation from IFSCA at GIFT-IFSC?

GIFT-IFSC # IFSCA § TR fdq Marse< TTEeheer st dgifass Al fHa e
&1 fareft?

A) Buyforex / ST

B) Eraaya Lifespaces Limited / TITAT ATSHETHSI forfaee
C) EbixCash World Money / TaaeT Fo8 AT

D) Ebix Forex Services / Ufa=re hiLeT ey

E) GIFT City Payments Ltd / e foct aeew fofies

Answer: Option A

Explanation | STEAT:

® EbixCash World Money, a subsidiary of Eraaya Lifespaces Limited, announced
that its wholly owned entity Buyforex received in-principle approval for
Payment Service Provider authorisation from the International Financial
Services Centres Authority (IFSCA).

e Eraaya Lifespaces Limited Eﬁww EbixCash World Money = =ToTT st
ToF IEehT qUT TaTTHeT Aol 2ohTe Buyforex T International Financial Services
Centres Authority (IFSCA) & ¥ Hfa® TaTEST ITTAH0T il Agifds ﬂifﬁ
IEEIE]

e The approval has been granted at Gujarat International Finance Tec-City —
International Financial Services Centre (GIFT-IFSC).

o T HS O ST FISAH o [#E[-— TEXALTTA RIS AT FIAeS
T )GIFT-IFSC) H T TS 2

e With this approval, Buyforex became the first Authorised Dealer Category-Il
(AD-I1) licensed group entity to achieve this milestone.

o TH HS[LT % AT Buyforex T STATSH ZITHA e ATl TgeT Authorised

Dealer Category-Il (AD-Il) ATSHH JTH HHE THIs o < 5l




Ques: RBI signed a MoU with which organisation to resolve long-standing
bond clearing disputes?

RBI ¥ &l G9T & =l 7 Tg T+ FA (AT [AaTE GAATH 6 1T v €78 & 91T
MoU 9% gEaTea fhu?

A) World Bank / fasg &=

B) International Monetary Fund (IMF) / aﬁﬁéﬁwaﬁw

C) European Securities and Markets Authority (ESMA) / ZZrH=T SIfasfa sie
TSI ATTErHT0T

D) Bank for International Settlements (BIS) / Ja<ig ™ [A9aT= §%

E) Organisation for Economic Co-operation and Development (OECD) / 3T

AT 3 fahre & e

Answer: Option C

Explanation | SITeqT:

* The Reserve Bank of India (RBI) and the European Securities and Markets
Authority (ESMA) signed a Memorandum of Understanding (MoU) for
cooperation and information exchange related to Central Counterparties
(CCPs).

o AT 5Ta S )RBI) 3T T STas i Ua ST ISR JESMA) 7 Heer
FIIETITEN )CCPs) | [ TEANT AT AT SAEATT o TETH- MoU TT ZEaTeT
[Eqdl

e The MoU aims to resolve long-standing bond clearing disputes between
Indian and European Union regulators.

o TH MoU T 3297 AT ST TAAT T o [FATHHT o 19 ol 0T F = 3 Tg
Five FAIN [EHATE I GAATT g

e ESMA agreed to recognise the Clearing Corporation of India Limited (CCIL) as
a valid clearing party for EU banks.

o ESMA ¥ faeraiar sigreer ot sfear forfiee )cciL) 1 v st & forw 3y
FATATT HEAT o & H AT & I FgATd &l

* This recognition will allow European banks to seamlessly process bond and
derivatives transactions through CCIL.

o TEY T & CCIL F ATAH & aive 3w SREfea aea St & #¥ T
® The dispute began in October 2022, when ESMA sought direct supervisory




access to Indian clearing firms, which was opposed by the RBI.
o 7g TaaTe sTerga® 2022 7 ¢ E3M0 9T, ST ESMA 7 ATLA FA 11T AT 9T
ey TARTareT STfershTe 3t |ivT st oft, oot RBI o e foRam =m)

* The new MoU replaces the earlier agreement of February 2017.

o T TAT MoU FZa<l 2017 H T X THATA T EATH T 2|

e The agreement supports smoother cross-border bond market operations and
enhances financial stability.

o T THATAT HHTHATAT TS i€ TTL- Tl TR F7 ST AT Fo=ar &r
AT Fe | T gl

Ques : The World Bank approved a loan of 5,700 crore for which project in
Haryana?

s S ¥ gRaAmor 7 e IR 3 forg %5,700 TS 1 0T HeL (AT 82

A) Jal Jeevan Mission Haryana /WGﬁ—chrﬁT?TFr %ii?JIUII
B) Jal Sanrakshit Haryana Project/Gl?*rFin@l_cr aﬂqwll TS
C) Namami Gange Haryana Extension / THTIH 7 gfamom faeqme

D) Atal Bhujal Yojana Haryana / 3T&<T STeT AT aﬁqwll

E) Har Khet Ko Pani Scheme / < &d &l T JTS(AT

Answer: Option B

Explanation | STEAT:

* The World Bank has approved a loan of 5,700 crore for the Jal Sanrakshit
Haryana Project.

o o & 7 ST \efera gRAToT afasET o forT 25,700 F0E &7 507 T 14
BRI

* The objective of the project is to help Haryana achieve self-reliance in water
resources.

o TH TIITSIAT &1 ILT ZIRAT T ST HHTEAT H ATCHAEL AT B

® The loan amount will be disbursed in phases between 2026 and 2032.

o T T AT 2026 & 2032 F ST T qLIh o SITLT hl STUIAT|




Ques : According to Swiss Re, which country is projected to be the fastest-
growing major insurance market globally during 2026-2030?

2ae & )swiss Re) ¥ ST 2026-2030 F ST I AT L FAIT HT AL ASIT
| T aTAT TH@ AT TSR GRIT?

A) China / =i+

B) United States / T3<h ST STHTLE
C) South Africa / =f&ror ssfierT

D) Brazil / STSieT

E) India / STXT

Answer: Option E

Explanation | STEAT:

e According to Swiss Re, India’s insurance premiums are projected to grow at a
real annual rate of 6.9% during 2026—2030, making India the fastest-growing
major insurance market globally.

e Swiss Re o SITATT 2026-2030 F I FILA 6 S HT SHHIH § AT T aAT(UH
6.9% T 3T & Flaz I T ATHIT g, TSI AT AT FT T qSit & @ A1
STHE S AT ST & ST

e India’s insurance growth rate is significantly higher than China (around 4%)
and the United States (around 2%).

o ST ! A THT JTeg TT AIH ATHIM)A%) AT STHLART AITHIT)2%) & FTHT ATeH
2l

 This growth marks a strong rebound from slower growth of only 3.1% in
2025, when the market adjusted to new regulations.

o 7g g 2025 § AU FHIHT o THTITSIA 6 LT IS ol s 3.1% T e g &
T TSI ATTEHT [ LT B

e In life insurance, India is the second-largest market among emerging
economies, with expected annual growth of 6.8% over the next five years,
driven by expanding distribution networks.

o ST STHT &7 | TEd IHLAT THAATEATAl | THL TaH F2T dAT(1Y &, gl
STl 97 A1 H 6.8% AT J oz T SATHIT &, FSTEHT HILT AT Feaeh &l
IEEIEa]

* Health insurance in India is expected to grow at an average rate of 7.2% per




year during 2026—2030.
o T | TaTE f1HT F 2026—2030 F ST 3i9dd 7.2% T a9 Fit a7 F 984
&1 3rTE 2




