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Ques: Which satellite-based internet provider has been onboarded by UIDAI
to use Aadhaar Authentication for customer verification?

e Searse MUt Sex-ic Uerar &I UIDAI A TTE® JTU & forg
STYR YHTUNHROT BT SUART B g ATHalS fhaT g2

A. OneWeb /?Fla_d

B. Starlink Satellite Communication Pvt Ltd / TRci® ?lEﬂlsd OIN-gIr'\-Iab-‘ll"l ur.

fa
C. HughesNet/_E[?:lfrﬁ_cr

D. Viasat /
Q an
E. BSNL Satellite / d[UJUAU HccflgC

Answer: Option B

Explanation :

e The Unique ldentification Authority of India (UIDAI) has onboarded
Starlink Satellite Communication Pvt Ltd, a satellite-based internet
provider.

e Starlink will use Aadhaar Authentication for customer verification,
making the process smooth, secure, and easy.

e The appointment was done in the presence of Sh. Bhuvnesh Kumar, CEO
UIDAI, Sh. Manish Bhardwaj, Deputy Director General UIDAI and Parnil
Urdhwareshe, Director, Starlink India

Ques: Recently, AU Small Finance Bank launched UPI services for NRE/NRO
account holders using international mobile numbers. How many countries’
NRIs can benefit from this feature?

BT €1 # TY WA BIEAY d§& 1 THIRS/THSMR3 WAIUR®! & e

SARIPIT HiaTgd o] ﬁ?ﬂq T
muﬁmﬁ%aﬁ%wamq;n?;%r"g i~ REL A

A. 8 countries

B. 10 countries
C. 12 countries
D. 15 countries




E. 20 countries

Answer: Option C

Explanation :

e AU Small Finance Bank (AU SFB) has launched UPI services for its NRE
and NRO account holders using foreign/international mobile numbers.

e This initiative follows the NPCI directive allowing UPI transactions
through international numbers.

e With this rollout, NRIs in 12 countries can now make UPI transactions
using their international mobile numbers.

e The move aims to strengthen digital banking access for NRIs and
promote cross-border convenience

Ques: According to the latest report by SBI Economic Research Department,
which bank emerged as the top beneficiary bank in UPI transactions?

sBI AP FTHUT fAUTT BT Adi-aw RUIE & AR, upi A9-¢9 |
S arurdf §& B | s

A. State Bank of India (SBI) / YRAIT WT §b
B. HDFC Bank / TISIUGY! §&

C. ICICI Bank / TS T3S T3NS dh
D. Yes Bank Limited /W%ﬁ‘lﬁ-@_&r

E. Punjab National Bank (PNB)/WW%

Answer: Option D

Explanation :

e The SBI Economic Research Department (ERD) report on Unified




Payments Interface (UPI) transactions shows a significant increase in UPI
adoption.

e Average daily transaction value rose from X75,743 crore in January 2025
t0 90,446 crore in August 2025.

e Average daily transaction volume increased by 127 million, reaching 675
million in August 2025.

e Top 5 states by UPI usage (volume %): Maharashtra (9.8%), Karnataka
(5.5%), Uttar Pradesh (5.3%), Telangana (4.1%), Tamil Nadu (4%).

e Top 5 states by transaction value: Maharashtra (9.2%), Karnataka (5.8%),
Uttar Pradesh (5.3%), Telangana (5.1%), Tamil Nadu (4.7%).

e Top remitter bank: SBI (handling 5.2 billion transactions).

e Top beneficiary bank: Yes Bank Limited, with nearly 8 billion
transactions.

e The report highlights the structural shift from cash and debit cards to
UPI, with UPI’s share in transaction value increasing from 40% in Nov
2019 to 91% in May 2025.

Ques: Which authority has introduced a new framework to onboard
Cooperative Banks and enable Aadhaar-based authentication services in
India?

YRd H YgHRI 9P Bl 3Tars P 3R MUK ATYTRT JHTuB0T
AGTY Jerq B4 & forw a1 hHad g yridreor A o far g2

A.RBI / ARST3TS
B. SEBI / Tt

C. UIDAI / 3T SIS

D. NABARD /
E. Ministry of Finance /ﬁ?‘[ HATAY

Answer: Option C

Explanation :

e To mark the International Year of Cooperatives, the Unique
Identification Authority of India (UIDAI) launched a framework for
Cooperative Banks to provide Aadhaar-based authentication services.




e The framework was developed in consultation with the Ministry of
Cooperation, NABARD, NPCI, and cooperative banks.

e |t covers all 34 State Cooperative Banks (SCBs) and 352 District Central
Cooperative Banks (DCCBs) across India.

e Through this framework, cooperative banks can leverage Aadhaar-
enabled services for faster, secure, and hassle-free customer
onboarding.

Ques: Which city recently saw the opening of three Niveshak Seva Kendras by
IEPFA in collaboration with SEBI, CDSL, NSDL, BSE, and NSE?

g1 gt ® f5T WEX A 1EPFA T SEBI, CDSL, NSDL, BSE 31X NSE & JganT &

dH Niveshak Seva Kendras ETdl?

A. Mumbai /H@é
B. Delhi / fewet

C. Chennai /%ﬁl—‘g
D. Bengaluru /a"'lﬂ?

E. Hyderabad /

Answer: Option E

Explanation :

e The Investor Education and Protection Fund Authority (IEPFA), under the
Ministry of Corporate Affairs, collaborated with SEBI, CDSL, NSDL, BSE,
and NSE to open three Niveshak Seva Kendras in Hyderabad.

e These centres aim to provide faster, easier, and more accessible
solutions to investors, particularly for unclaimed dividends and
KYC/nomination updates.

Key services include:

e Direct facilitation of unpaid dividend transfers pending for 6—7 years.

e Hassle-free KYC and nomination updates.

e For Physical Folios: Submit ISR-1/ISR-2/ISR-3 forms to update KYC, after
which all pending dividends are credited.

e For Demat Accounts: Update bank details with your Depository




Participant (DP) to receive unpaid dividends.
About IEPFA :

e Established : September 7, 2016
e HQ : New Delhi
e Chairman : Ms. Deepti Gaur Mukherjee

Ques: What is the New Product launched by South Indian Bank ?

South Indian Bank = 1< T 4T MSa< Al fHaT1 8?2

A. SIB Home Xpress /Qﬂ\’rﬂ—%%ﬁ aﬂ Wﬁﬂ
B. SIB Business Xpress /Qﬂ\’rﬂgﬁﬁ oo QEFFI'QQ

C. SIB Gold Xpress /Qﬂ\’rﬂgﬁﬁ M Qﬁlﬂaﬂ
D. SIB Loan Smart/@x’rﬂﬁ NGRS

E. SIB Credit Plus / T3S o] shigc W

Answer: Option C

Explanation:

e South Indian Bank has launched a new gold loan product called SIB Gold
Xpress.

e Customers can avail loans up to 90% of the value of their gold, with amounts
ranging from 25,000 to X25 lakh.

e Loan tenure is up to 3 years, with zero hidden costs.

e The product targets MSMEs, non-MSMEs, and small businesses for working
capital, business expansion, or personal needs.

* The application process is fully digital, simple, and hassle-free, including for
first-time borrowers.

* Gold pledged is secured with safety assurance, and the loan is available
through South Indian Bank’s pan-India network.

Ques: Which company became the first to file for IPO at GIFT IFSC targeting
$12 million?




&I A BUAI-GIFT IFsc H $12 AR 371 1po TRAS B aTell ugel!
HUAT FHI?

A. Kotak Mahindra Bank Ltd /WW%%@I@E

B. Hindustan Qil Exploration Ltd / |§§F‘II:I &mm%ﬁ%
C. XED Executive Development Ltd /QER:l'sféT @Gﬂmﬁm fofies

D. JSW Group /

E. ICIC| Securutues/&n%f?ﬂ&néﬁ&n‘s‘mﬁ‘a\—sr

Answer: Option C

Explanation:

e Mumbai-based XED Executive Development Ltd, a global executive education
provider, became the first company to file for an IPO at GIFT IFSC, Gujarat,
targeting $12 million.

* The IPO comprises a fresh issue of $9.6 million and an offer-for-sale of $2.4
million by the promoter selling shareholder.

e Proceeds will be used for technology capex (51.8M), working capital (52.4M),
IPO costs ($1.2M), and general corporate purposes including acquisitions
(S4.4M).

e The IPO will be listed on NSE IX and India INX, marking the beginning of direct
listing of Indian companies on international exchanges.

e In FY25, XED reported revenue of $4.59 million, a 15% increase from the
previous year, with major clients including Cornell University, Government of
Maharashtra, JSW, Bank of America, and Kotak Mahindra Bank Ltd.

Ques: Employees’ Provident Fund Organization (EPFO) recently increased the
ex-gratia benefit under its Death Relief Fund for Central Board employees to
what amount?

HHAR Hfasy fAf T8 (EpFo) A BTA 8 & Hla 9IS HHATRAl &
ﬁu?wwﬁw%%mmnaﬁﬁﬁw
qTT &2

A.X10 lakh




B. X12 lakh
C. X15 lakh
D. %20 lakh
E. X8.80 lakh

Answer: Option C

Explanation :

e EPFO (Employees’ Provident Fund Organization) under the Ministry of
Labour & Employment announced a hike in the ex-gratia benefit under
the Death Relief Fund.

e New benefit: X15 lakh (earlier X8.80 lakh), effective April 1, 2025.

e The amount will be given to family members/nominees/legal heirs of
deceased Central Board employees from the Staff Welfare Fund.

e From April 1, 2026, the ex-gratia amount will increase by 5% annually to
adjust for inflation & rising costs.

About EPFO:

e Established: 4 March 1952
e HQ: New Delhi
e CPFC (Central Provident Fund Commissioner): Ramesh Krishnamurthi

Ques: WestBridge Capital acquired 15% stake in which AMC for X450 crore?

WestBridge Capital 9 fog amcH 15% 1%'\"@31'\& X450 m s | @'\ﬁ?ﬁ?

A. HDFC AMC / TS Ut T Tuadt

B. ICICI Prudential AMC / 3RS STRUSMTS TS [RIe TUH!
C. Edelweiss AMC / TSAdTST TTHL

D. Nippon India AMC / AT $f&aT Tuast

E. SBI Mutual Fund / THET3MTE TJ3d Hhe




Answer: Option A

Explanation:

» WestBridge Capital, a $7 billion global investment firm focused on India and
the US, acquired a 15% stake in Edelweiss Asset Management Company (AMC)
for X450 crore.

e Edelweiss Mutual Fund has a total AUM of X1.52 lakh crore, with a 44% CAGR
over the last 5 years, and equity AUM of 72,600 crore (53% growth).

e The transaction values Edelweiss AMC at 57x P/E, consistent with industry
benchmarks of 30-60x.

e The deal strategically strengthens Edelweiss MF’s growth trajectory, bringing
WestBridge as a long-term partner, enhancing equity momentum, product
innovation, and distribution capabilities.

Ques: Recently, RBI announced premature redemption of 28 SGBs. What is
the fixed repurchase price set by RBI?

BT &1 W RBI A 28 SGBs B UYL Hra &1 TIWUT $T g1 RBIGRT 99
ARG Ied FT 3?2

A. X8,750 per unit
B. X9,500 per unit
C.X10,070 per unit
D. X10,500 per unit
E. X11,000 per unit

Answer: Option C

Explanation :

e RBI has announced premature redemption for 28 Sovereign Gold Bonds
(SGBs) issued between May 2018 and March 2021.

e The repurchase price for these SGBs is fixed at 10,070 per unit.

e SGB investors receive 2.5% annual interest (paid semi-annually) in
addition to capital gains linked to gold prices.




e The redemption price is based on the average closing price of 999 purity
gold published by the India Bullion and Jewellers Association (IBJA) for
the preceding three working days.

e Earlier, from April 2024, RBI had already opened early redemption for 34
SGBs issued between October 2017 — September 2020.

Ques: Japan International Cooperation Agency (JICA) recently invested USD
40 million in which fund?

SITUE §eARFT PISTIRTHE Toid! )iicA) 1 8Td &1 H {9 s #H 40
faferga sy star &1 A= fear 82

A. Global MSME Growth Fund / Talleicl MSME U1Y The

B. Asia—Africa Trade Boost Fund / TRIITTHIHT ¢S K Tre-

C. Global Supply Chain Support Fund / SIE[ 'HLQ'HE': 99 gquId g
D. Emerging Markets SME Fund / SHST ATy SME B8

E. Development & Innovation Fund / 3dC1LIDI.C Qs 5'1\Ia§2l'-| he

Answer: Option C

Explanation :

e Japan International Cooperation Agency (JICA) has invested USD 40 million in
the “Global Supply Chain Support Fund”, which is managed by Aavishkaar
Capital.

e Objective: To support and boost Small and Medium Enterprises (SMEs)
engaged in the global supply chain across Asia and Africa.

e This fund is the eighth fund launched by Aavishkaar Capital, and it was
established in collaboration with the German Development Bank (KfW).

e Japan International Cooperation Agency (JICA): Established in 2003,
headquartered in Tokyo, Japan, with Akihiko Tanaka as its President.




Ques: Who has been appointed as the Chairperson of Payments Council of
India (PCI) for the 2025-2027 term?

2025-2027 PHABTA & T UHe HrRIa 3w $fEam )pa) &
FRE F w0 F Fra Prgaa fear man 2

A. Vishwas Patel /ﬁ%ﬂg ucd

B. M N Srinivasu /Q’q’}ﬂﬁaﬁ U
C. Nalin Bansal /WW

D. Ramesh Sobti /Tﬁ'SZT et
E. Rajesh Kumar / SIS PHR

Answer: Option C

Explanation :

e Vishwas Patel, Joint Managing Director of Infibeam Avenues Limited, has
been appointed as the Chairperson of Payments Council of India (PCl) for the
2025-2027 term.

e This is his third term; he was first elected in 2018 and re-appointed in 2022.
e Alongside him, M N Srinivasu and Nalin Bansal have been appointed as Co-
Chairpersons of PCI.

e PCl was established in 2013 and is headquartered in Mumbai.

* The appointment strengthens PCl’s role in advancing digital payments and
fintech innovation in India.

Ques: As per SEBI’s recent approval, what will be the maximum voting rights
of LIC in IDBI Bank after its reclassification as a public shareholder?

SEBI B BTl HeRdl & VIR, Uf®tid RraRgicey & &0 o
megﬁwﬁ%muc%umloslﬁﬁaﬂﬁwﬁmﬁma’ﬁﬂ

A.5%

B. 10%
C. 15%
D. 20%
E. 25%




Answer: Option B

Explanation:

e SEBI has approved the reclassification of Life Insurance Corporation of India
(LIC) as a public shareholder in IDBI Bank, with its voting rights not exceeding
10%.

e LIC will not have any representation on the Board of Directors of IDBI Bank.
* As per RBI guidelines, LIC must reduce its stake in IDBI Bank to 15% or below
within two years.

e The combined holdings of the Centre and LIC in IDBI Bank currently stand at
95%, out of which 60.72% is up for sale.

e This move ensures compliance with regulatory norms while allowing LIC to
continue as a public shareholder.

Ques: Who has been appointed as the Chairman of the reconstituted
Advisory Board for Banking and Financial Frauds (ABBF) in August 2025?

AT 2025 W Yifed dfdb 3R faxiia eiamest W GaesR ds
)ABBF) & 31 & ¥4 ¥ fpd fFrgea fovar mar 82

A. Rajni Kant Mishra /ﬂﬁ:ﬁﬁiﬁ el
B. Alok Kumar Choudhary / 3{Tclld PHR TqTeRT

C. Suresh N. Patel /W Q:I'CI%H .

D. Sarada Kumar Hota / HXal pHIR G\Idl
E. Ravikant / '

Answer: Option C

Explanation:

e The Advisory Board for Banking and Financial Frauds (ABBF) has been
reconstituted for two years with effect from August 21, 2025.

e |t will be chaired by former Central Vigilance Commissioner (CVC) Suresh
N. Patel.




e The board examines the role of officials and whole-time directors of
PSBs, insurance companies, and financial institutions in fraud cases
involving X3 crore and above.

e (Cases may also be referred by the CVC or CBI for advice.

Members of the board include:

e Ravikant, former Secretary, Department of Ex-Servicemen Welfare
e Rajni Kant Mishra, former DG of Border Security Force

e Alok Kumar Choudhary, former MD of State Bank of India

e Sarada Kumar Hota, former MD of National Housing Bank

Ques: Recently, which bank (after SBI) has classified Reliance
Communications’ loan account and Anil Ambani as ‘fraud’?

g1 €1 #, {5 9% 7 )sB1 & ARAT SRS MR e (
M & B W FlURarysSy v foear g2

A. Punjab National Bank / USTTe SRl S
B. Bank of Baroda / dob 3T GI\;IC'(I

C. Bank of India / Si& 3T SfgaT

D. Canara Bank/w %

E. Indian Bank/gﬁ'{q:[%

Answer: Option C

Explanation:

e Bank of India (Bol) has classified the loan account of Reliance
Communications (RCom) and its former director Anil Ambani as
fraudulent, citing alleged fund diversion in 2016.

e Earlier, in June 2024, State Bank of India (SBI) had already classified
RCom’s account as fraud.

e Bol had provided a X700 crore loan in August 2016 for capital
expenditure and repayment of liabilities.

e Half of the loan, disbursed in October 2016, was parked in a fixed
deposit, which violated sanction terms.

e Following SBI’s complaint, CBI conducted searches at RCom premises
and Ambani’s residence.




¢ Anil Ambani responded, stating the action was selective, unfair, and
contrary to natural justice.

Ques: RBI has approved which Japanese bank to acquire up to 24.99% stake
in Yes Bank?

IREISTE A fH SUr 9% &) g9 9 § AfUBaH 24.99% e
Tite Ft wepd &t 72

A. Mizuho Bank /ﬁ-fﬁépf 4%

B. MUFG Bank / THYUWST &b

C. Sumitomo Mitsui Banking Corporation (SMBC) /ﬁﬁ?ﬁﬁfﬁ?\ﬂéw
CARUIERIE]

D. Japan Post Bank / SITUT URE §

E. Resona Holdings /i@:ﬂ Eﬁm

Answer: Option C

Explanation:

e The Reserve Bank of India (RBI) has approved Sumitomo Mitsui Banking
Corporation (SMBC), Japan, to acquire up to 24.99% stake (voting rights)
in Yes Bank.

e SMBC will initially acquire 20% shareholding through a secondary stake
purchase 13.19% from SBI

e And 6.81% from seven other banks: Axis Bank, Bandhan Bank, Federal
Bank, HDFC Bank, ICICI Bank, IDFC First Bank, Kotak Mahindra Bank.

e Following this transaction, SBI’s stake in Yes Bank reduced from 23.97%
to 10.78% as of August 23, 2025.

e The approval is valid for one year and does not classify SMBC as a
promoter of the bank.

e The deal is also subject to approval by the Competition Commission of
India (CCl) and other customary conditions.

Ques: NaBFID is planning to raise up to how much from international markets




in FY26?
%aBFID Fy26 H S{dRTPRI ISR & fbe=t 1R Fer™ &Y A1 541 337

A. $500 million
B. $750 million
C. S5 billion
D. S2 billion
E. S1 billion

Answer: Option E

Explanation :

e NaBFID (National Bank for Financing Infrastructure and Development)
will raise $1 billion from international markets in FY26.

e The fundraising will be done through External Commercial Borrowing
(ECB) and bond issuance.

e Rajkiran Rai, MD of NaBFID, mentioned that the launch is expected
within a month, but the final outcome depends on market conditions.

e Purpose: The funds will primarily support infrastructure projects in India.

e NaBFID was established in 2021 as India’s Development Finance
Institution (DFI).

Ques: Which electric vehicle company partnered with the State Bank of India
(SBI) to provide financing solutions for its customers in India?

P19 It safded a8 )ev) U A 3R ATe P! & e YRa | o=y
THIYTH UG H g e 9% 3P 33T )sel) & TIY TSR B 82

A. Tesla /éWT

B. VinFast Auto India / faTwTE 3ffel sfean
C. BYD / Slagat

D. Mahindra Electric / AlG &l m

E. Ola Electric / sﬁ?ﬂsﬁ%

Answer: Option B




Explanation:

e VinFast Auto India, a subsidiary of the Vietnam-based electric vehicle
(EV) manufacturer, has partnered with State Bank of India (SBI) to
provide financing solutions for its customers.

e The collaboration is part of a Memorandum of Understanding (MoU) to
offer a “seamless suite of credit solutions” ahead of VinFast’s official
product rollout in India.

e The agreement allows VinFast to leverage SBI’s extensive network of
nearly 23,000 branches, making it easier to reach customers in urban
and rural areas.

e This collaboration is particularly significant as VinFast prepares to launch
its VF 6 and VF 7 electric vehicle models in India.

Ques: Which global investment banking firm has been appointed as the sole
transaction advisor for the stake sale in four Indian public sector banks (UCO
Bank, Central Bank of India, Punjab & Sind Bank, and Indian Overseas Bank)?

P19 WY Afye A ofd T wH H HRd WHER A IR grdufe A &
maﬁ%@ww&%mmﬁmmﬁw

A. Morgan Stanley/qﬁ ErE ]|
B. JP Morgan /@l'fﬂrl'l"ﬁ

C. Citigroup / W

D. Goldman Sachs / ‘il@fl:l T

E. Barclays / a'lﬁﬁ

Answer: Option D

Explanation:

e The Government of India has appointed Goldman Sachs as the sole
transaction advisor for stake sales in UCO Bank, Central Bank of India,




Punjab & Sind Bank, and Indian Overseas Bank (I0B).

e Goldman Sachs will handle structuring of the deal, identifying potential
investors, and smooth execution of the stake sale.

e The government plans to dilute up to 5% equity stake in each of the four
banks.

e The disinvestment will be carried out in tranches starting FY26, spread
over two to three years.

e The Department of Investment and Public Asset Management (DIPAM)
has already approved Offer for Sale (OFS) transactions for five PSBs,
including the four mentioned banks.

e Bank of Maharashtra will instead meet the 25% minimum public
shareholding (MPS) requirement through a Qualified Institutional
Placement (QIP) route.

e Currently, government holdings in all four PSBs stand at 89% or higher.

Ques: RBI has recently asked banks to increase scrutiny on funds flowing
indirectly from which country due to high-risk concerns?

RBI A BTA &1 H 5T ¢ A U U ¥ 3H I1d U9 Bt Bl &g
o 1 A I 3 feur 8, STNfaH $Y =i & ged-?

A. China /?ﬂ:f

B. Pakistan / UTfdb &=

C. Afghanistan / 3WITHXA
D. Sri Lanka / EINER]

E. Bangladesh /EIT‘FI'I%QT

Answer: Option B

Explanation:

e The Reserve Bank of India (RBI) has instructed Indian banks to tighten checks
on funds indirectly flowing from Pakistan.

e This step follows a Reuters report highlighting a “high risk” that such funds
could be misused for arms purchase or terror financing.

* RBI has asked lenders to enhance monitoring and ensure that the Indian
financial system is not misused.




Ques: Which country launched Ryt Bank, the world’s first Artificial
Intelligence (Al)-powered bank developed for local users?

5 =1 9 Ryt Bank AT 5T, ST WUTHG IUARTHATS & forg
faw e gf~ar &1 vgen $hHw gigwmn )a) dwfera 9@ 82

A. Singapore /m"'I'I'ER

B. Malaysia /

C. India / HIRd

D. Japan / SITUTH

E. South Korea / GI&{0T SIRaT

Answer: Option B

Explanation:

e Malaysia launched Ryt Bank, the world’s first Al-powered bank
developed by Malaysians for local users.

e The initiative was led by YTL (Malaysia) in partnership with Sea Limited
(Singapore), marking a significant step in Malaysia’s digital banking
future.

e The Ryt Al app is available in Bahasa, Malaysia, and English, with
Mandarin support expected by September 2025.

e Ryt Bank is licensed by Bank Negara Malaysia, the country’s central
bank.




