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Ques : Jharkhand government inked a contract with which bank related to
employee salaries ?

RS WHR A FHATRET & dclel § Fa T 5y dF F 1Y a0 |
EATaR W

(a) UCO Bank / Jahl ek

(b) Axis Bank / TTFEH Sh

(c) State Bank of India / ¥&€ & 3T 53T
(d) J&K Bank / ST 3R AR 4

(e) Bank of Baroda / S 3{T% §sler

Answer: Option C

Explanation :

e SBl and the Jharkhand government inked a contract related to employee
salaries.

e Inthe presence of CM Hemant Soren, the bank and the finance
department signed the Memorandum of Understanding (MoU).

e According to the deal, state government employees with pay accounts
with SBI will receive a number of advantages, such as health insurance,
life insurance, and accidental insurance coverage of up to Rs 1 crore, at
no additional cost.

e |nJharkhand, SBI runs about 2,600 Customer Service Points (CSPs), 1,260
ATMs, and 580 branches.

Ques: What is the name of India’s first index fund offering exposure to the
BSE Internet Economy Index, launched by Edelweiss Mutual Fund in 2025?

2025 H TSTATSH FI B3 GaNT led [T AT HTHE FSIAC FHIATAT
S3FH H fAALU FT 3T YT F AT AR & Ug SSFH B3 Fl 17 FAT ¢?

(a) Edelweiss Digital Innovation Fund /UgT*lT:I'ISF EHES saﬁ%mdw—s'
(b) Edelweiss BSE Internet Economy Index Fund /u@a?ﬂs;raﬁwés’aﬁa




SHIAIAT S3FH B

(c) Edelweiss New Age Technology Fund / Wﬂwmﬁ\?ﬁqﬁ
(d) Edelweiss Internet Leaders Fund /WW@?@%

(e) Edelweiss Tech Growth Fund /Wﬁﬁﬁﬁﬁ

Answer: Option B

Explanation:

e Edelweiss Mutual Fund launched the Edelweiss BSE Internet Economy Index
Fund, India’s first index fund focusing on the BSE Internet Economy Index.

e Investors can invest a minimum of Rs.100 and in multiples of Rs.1 thereafter.
* Bhavesh Jain and Bharat Lohoti are the fund managers.

e The new fund offer or NFO of the scheme will open for subscription between
April 25 and May 9.

e The fund covers 11 sub-industries like e-retail, fintech, e-learning, and digital
entertainment.

About Edelweiss Mutual Fund :

e Established : 1995
e HQ : Mumbai, Maharashtra
e Chairman & CEO : Rashesh Shah

Ques: Which co-operative bank had its license revoked by the Reserve Bank
of India in 2025 due to insufficient capital and growth potential?

2025 F YT 31X AT iy HHTEATT It 8ot & FHROT AR Rerd o
EaRT forg ARl d FT ATSa & fHar am?

(a) Ajantha Urban Co-operative Bank / 375TedT 378eT ahl-3Taifed s

(b) Imperial Urban Co-operative Bank/mﬁﬁﬁﬂéﬁaﬁ-maﬁ

(c) Punjab & Maharashtra Co-operative Bank / timﬁgmrvga#r-aﬁq?ﬁa’
d




(d) Saraswat Co-operative Bank / IREId -3 fea
(e) Abhyudaya Co-operative Bank / 3-1'3—-%371 PI-HTRTeT S

Answer: Option B

Explanation:

* The Reserve Bank of India (RBI) revoked the license of Imperial Urban Co-
operative Bank, located in Jalandhar, in 2025.

e The bank failed to comply with Sections 11(1), 22(3)(d), and 56 of the
Banking Regulation Act, 1949 due to insufficient capital and poor earnings
potential.

® 97.79% of depositors are eligible to receive their full deposit amount from
DICGC (Deposit Insurance and Credit Guarantee Corporation).

Ques : Which company topped the list of CSR spenders among listed firms in
FY 2023-24?

faea a¥ 2023-24 7 gfiag Fafadt & ga@ 3AF csR T FIA arelt Foelt
Sl o

A) Reliance Industries
B) ONGC

C) HDFC Bank

D) TCS

E) ICICI Bank

Answer : Option C
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Explanation :

* As per data from PRIME Database, listed companies in India spent a total of
Rs.17,967 crore on Corporate Social Responsibility (CSR) in FY 2023-24,
marking a 16% increase over the previous year’s figure of Rs.15,524 crore.

e The rise is attributed to an 18% increase in average net profits of these
companies, which directly affects their mandatory CSR allocations.

e HDFC Bank led the CSR spending with Rs.945.31 crore, followed by Reliance
Industries (Rs.900 Cr) and TCS (Rs.827 Cr).

* The top sectors receiving CSR funds were Education (Rs.1,104 Cr) and
Healthcare (Rs.720 Cr), along with areas like skill development, national
heritage, armed forces welfare, and environmental conservation.

e This reflects how profit growth in corporate India is translating into greater
social investment, in line with the CSR mandate under the Companies Act,
2013.

Ques : According to FM Sitharaman, what is the target number of daily UPI
transactions NPCI must achieve in the next 2-3 years?

faca =i fastem Wareror & AR, NPCI Y 3rarer 2-3 aui 7 wfafee frasr
UPI SleTesT T T8 T@=T U1fge?

A. 50 crore
B. 125 crore
C. 150 crore
D. 75 crore
E. 100 crore

Answer : Option E

Explanation :

* Finance Minister Nirmala Sitharaman has asked NPCI to set a goal of 100
crore UPI transactions per day in the next 2—-3 years.

e This is nearly double the current daily average of 53—63 crore.

e The goal supports internationalisation, better scalability, security, and user
confidence in the UPI system.




FY25 Stats at a Glance :

e Total Value : Rs.261 lakh crore
e Users: ~45 crore
e Growth Rate : 30% in value, 42% in volume YoY

Ques: What was the gross GST collection recorded in April 2025, marking a
12.6% YoY growth?

3T 2025 F TF TS TAT FAT @7, FHHH 12.6% FY a1 gfig gt A
IS?

A) Rs.2.1 lakh crore

B) Rs.2.29 lakh crore
C) Rs.2.37 lakh crore
D) Rs.1.94 lakh crore
E) Rs.1.68 lakh crore

Answer: Option C

Explanation :

e April 2025 witnessed record GST collections of Rs.2.37 lakh crore, showing
12.6% year-on-year growth, making it the highest ever monthly collection.

e Factors behind the surge include strong domestic demand, increased
imports, year-end compliance, and 20.2% rise in e-way bill generation.

e Domestic GST: Rs.1.94 lakh crore; Import GST: Rs.46,913 crore

e Refunds up 48% and average monthly gross GST for FY25 rose to Rs.1.92 lakh
crore, compared to Rs.1.68 lakh crore in FY24.

e Central GST: Rs.48,634 crore, State GST: Rs.59,372 crore, IGST: Rs.1.15 lakh
crore and Cess: Rs.13,451 crore
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Ques : Which of the following RBI surveys focuses on rural and semi-urban
households' perceptions of the economy?

fafaf@a & @ wia a1 3mEsns gdaror amaior it srer-ergd aRERY fr
rdeaaET A UROT W T &2

A. IESH

B. UCCS

C. RCCS

D. CMIE Survey
E. PMI Index

Answer : Option C

Explanation :

e RBI has launched three important surveys in May 2025 to collect inputs for
future monetary policy decisions.

e These include the Inflation Expectations Survey of Households (IESH), Urban
Consumer Confidence Survey (UCCS), and Rural Consumer Confidence Survey
(RCCS).

* RCCS specifically focuses on rural and semi-urban households, covering 31
states/UTs, and collects data on employment, income, inflation perception,
and spending habits.

* These surveys provide qualitative insights that help the RBI assess public
sentiment and set interest rates and other monetary policy measures
accordingly.

Ques : Which financial services company partnered with NPCI to launch the
National Common Mobility Cards (NCMC) enabled Rupay cards ?

fra faccdT Qa1 HUel of 2T FiAT AATAE FISH (TAHTTHHET) TaTH
HTS dled Fla F T TTNHINE F T B F?

(a) Airtel Payments Bank / TIRC dﬂ-@:ra‘a:
(b) Jio Financial Services / ToraY BT IRl fad<T




(c) FINO Payments Bank/ﬁ%ﬁmaﬁ
(d) Paytm Payments Bank / Wmaﬁ
(e) Jio Payments Bank / [ol 9#cq s

Answer : Option A

Explanation :

« The National Payments Corporation of India (NPCI) and Airtel Payments
Bank, a division of Bharti Airtel, have teamed together to introduce
Rupay cards that are compatible with National Common Mobility Cards
NCMC).

o The "One Nation, One Card" concept of the Government of India (Gol),
which seeks to offer smooth and compatible digital payments
throughout India, is supported by this effort.

About Airtel Payments Bank :

o Established : 23 November 2016
e HQ: New Delhi
e MD & CEO : Anubrata Biswas

Ques: Which subsidiary of Mobikwik received RBI's approval to operate as an
Online Payment Aggregator?

RBI & Mobikwik &Y fFT 8T+ FY=iT &I TS IHE Tt F TTH
HaTereT Y 37T 1

(a) PayZapp

(b) Zaak ePayment Services
(c) BharatPay

(d) PhoneZaak

(e) eZaak Solutions

Answer: Option B




Explanation:

o Zaak ePayment Services, a wholly owned subsidiary of Mobikwik,
received final approval from the Reserve Bank of India (RBI) to operate
as an Online Payment Aggregator.

« This approval is granted under the Payment Aggregator framework that
RBI has implemented for securing and regulating digital payments.

o The move will help in promoting merchant payment services and offer a
faster, more secure payment experience for users.

Ques: What is Bandhan 2.0, launched by Axis Max Life Insurance Limited in
2025?

T 2.0 FAT §, fOW 2025 A vfFaw AFw 3% AW A @R dlew
T aram?

A. A digital claims settlement tool / U T3ToTedl sFeld fAuere 3uaor

B. A customer chatbot for insurance queries / @?:ITQ'QFITQ*T%UWW
C. An Al-enabled AR platform for onboarding / maﬁaﬁﬁr%%rtrwé-
TETH UTR ColehiA

D. A policy comparison mobile app / q‘fﬁ?ﬁ@ﬂ#@gﬂﬂq

E. A financial literacy portal for rural India / ITHOT HRA & folv facadar
HIEAT gIéeT

Answer: Option C

Explanation:

e Bandhan 2.0 is an Al-enabled Augmented Reality (AR) platform launched by
Axis Max Life Insurance Limited in 2025.

e |t is designed to transform the onboarding process for new hires through
immersive storytelling, interactive gamification, and real-time leadership
engagement.




e The platform is available in English and Hindi and can be accessed via both
mobile and desktop devices.

e |t aims to enhance employee experience and integration into the company
culture from day one.

About Axis Max Life Insurance :

o Established : 2001
« HQ : New Delhi
o Chairman: Rajiv Anand

Ques: From which date has the RBl mandated the use of the PRAVAAH portal
for all applications for regulatory authorisations, licences, and approvals?

SR Rd dF (RBI) A fFw fafd & wsft Rfaamers wrfson, arsd«l sk
IeTAGH! & frT el PRAVAAH S1Ee & 3uter 1 Jrfevard fma 82

(a) 1 March 2025
(b) 1 April 2025
(c) 1 May 2025
(d) 1 June 2025
(e) 1 July 2025

Answer: Option C

Explanation:

« The Reserve Bank of India (RBI) has announced that starting 1st May
2025, all banks, financial companies, and regulated entities must use the
PRAVAAH portal for submitting applications related to regulatory
authorisations, licences, and approvals.

o PRAVAAH stands for Platform for Regulatory Application, Validation And
AutHorisation.

« Itis acentralised, secure web-based portal launched in May 2024 to
streamline and digitise communication with the RBI.

« So far, the portal has handled nearly 4,000 applications/requests,
reflecting its early adoption and effectiveness.




Ques : Why did RBI impose a monetary penalty of Rs.29.60 lakh on Axis Bank
Limited in April 2025?

3riter 2025 # RBI A TiFEH d fAfALS 9T Rs.29.60 ATE T S[ATAT F41
ITET?

A) Delay in credit card statement dispatch / 3T 1S TeeHe Aol H ey

B) Violation of priority sector lending norms / ST RS AT 837 F 0T ATACST T
Socde

C) Unauthorised operation of internal/office accounts / 3TARe/HIRETT @rar
T 3T Tehd HaTolel

D) Improper KYC verification /aaﬁaamé;ﬁw

E) Non-reporting of cyber frauds / GTSeR €I@TeIaY s RATE 7 hLam

Answer : Option C

Explanation :

e RBl imposed a monetary penalty of Rs.29.60 lakh on Axis Bank Limited on
April 29, 2025, for violating regulatory guidelines under the Banking Regulation
Act, 1949.

* The penalty was imposed due to unauthorised operations and unrelated
entries in internal/office accounts.

e The action was based on findings from an inspection of the bank’s financial
position as of March 31, 2024 (ISE 2024).

* Relevant legal provisions invoked: Section 47A(1)(c) and 46(4)(i) of the
Banking Regulation Act, 1949.

» RBI clarified that the penalty pertains solely to regulatory compliance issues
and does not question the validity of customer transactions or agreements.
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Ques : As per the RBI update on May 2, 2025, what percentage of Rs.2000
banknotes issued as of May 19, 2023, have been returned to the banking
system?

2 H$ 2025 Y ITEIHTS GIRT &Y IS TSR F AR, 19 7S 2023 TF R
féw 31w Rs.2000 F Freret wferere Ate ST yomrelt & araw 3w g% 82

A) 74.12%
B) 88.10%
C) 91.76%
D) 98.24%
E) 100%

Answer : Option D

Explanation :

e RBI announced the withdrawal of Rs.2000 denomination banknotes on May
19, 2023, with the last date for depositing or exchanging them at banks being
October 07, 2023.

e As of April 30, 2025, Rs.6,266 crore worth of Rs.2000 notes remain in
circulation, which is about 8.24% of the total value originally issued.

® 91.76% of the Rs.2000 notes have been returned to the banking system.

* The Rs.2000 banknotes continue to be legal tender, and their withdrawal
process remains in place.

* The exchange of Rs.2000 notes is still available through 19 RBI Issue Offices
and India Post.

Ques: Who resigned as the MD & CEO of Indusind Bank following internal
investigation findings?

$3USS dF # 3TaRe S & st & a1g vaeE) 3 €3 F ug @ fraat
SEATPT feam?

(a) Uday Kotak / 3T shlceh

(b) Sandeep Bakhshi / eI SR
(c) Sumant Kathpalia /@HH?QJ'QT%RZIT




(d) Amitabh Chaudhry / 3TTRdTe Tierd
(e) Shyam Srinivasan / T Afaras

Answer: Option C

Explanation:

« Sumant Kathpalia has resigned as the Managing Director and Chief
Executive Officer (MD & CEO) of Indusind Bank.

» The resignation followed findings from an internal investigation and an
external audit by Grant Thornton, revealing discrepancies in the
derivatives portfolio.

o These lapses resulted in a cumulative loss of nearly Rs.1979 crore to the
bank.

About Indusind Bank :

o Established : 1994
e HQ:Pune
« Tagline : We Make You Feel Richer

Ques : Why did RBl impose a monetary penalty of Rs.31.80 lakh on IDBI Bank
Limited in April 2025?

31er 2025 ¥ RBI & TSNS dF fATALTS T Rs.31.80 AT T AT 74T
IT?

A) Charging excess interest in KCC accounts / ST @rdr & 318 s
dYeldT

(3N

B) Delayed reporting of NPA / TedIT &t &1 & Raiféan
C) KYC norms violation / ShaTsdl ATAGST T Seoldel
D) Non-submission of audit reports / 3fifee ROrE ST o e

E) Misuse of digital lending apps / %ﬁwwaﬁrm@rt@rww

Answer : Option A




Explanation :

e RBl imposed a monetary penalty of Rs.31.80 lakh on IDBI Bank Limited on
April 30, 2025, for non-compliance with regulatory directions.

e The penalty was levied for charging excess interest on short-term agricultural
loans under the Kisan Credit Card (KCC) Interest Subvention Scheme.

e Findings were based on the bank’s financial position as of March 31, 2023,
during the Statutory Inspection for Supervisory Evaluation.

* Relevant legal provisions: Section 47A(1)(c) and 46(4)(i) of the Banking
Regulation Act, 1949.

Ques : What is the minimum amount required to start a Digital Gold SIP
weekly as per Aditya Birla Capital Digital’s latest launch?

anfeew g FRee Bioea Fr Fdlieras Terewer & IR, Arcafes
fSforee e sip Y& FA F fT s=geras Uiy Far 82

A)Rs.10
B) Rs.50
C) Rs.100
D) Rs.500
E) Rs.1000

Answer : Option B

Explanation :

e Aditya Birla Capital Digital Limited (ABCDL) launched a Digital Gold SIP facility
on its ABCD mobile app in May 2025.

e Investors can start weekly SIPs from Rs.50 and monthly SIPs from Rs.100,
making it highly accessible.

* The initiative enables systematic investment in digital gold, promoting
disciplined savings among users through a trusted fintech platform.

e This launch aligns with the broader trend of digitizing gold investments and
integrating them with retail financial services.




Ques : Why did RBlI impose a penalty of 231.80 lakh on Bank of Maharashtra
in April 2025?

31er 2025  RBI A 4 36 AFRISE W 131,80 TG FHT STATAT F4T TAT?

A) Delay in crediting interest / SITST STHT el H oI

B) Violation of Priority Sector Lending norms /Wﬂﬁih—cﬂ afl?razwm?laﬁw
Socde

C) Non-compliance with KYC guidelines / W%@ﬂﬁé@ﬁﬁyﬂmﬂﬁﬂ
AT

D) Providing incentives for insurance sales / STHAT TSehT & TIT SicHTg+ Uered
AT

E) Misreporting of financial statements / Taccir fdaRoTt & arera Raiféar

Answer : Option C

Explanation :

e RBl imposed a monetary penalty of Rs.31.80 lakh on Bank of Maharashtra on
April 30, 2025, for non-compliance with regulatory KYC norms.

e The bank opened several deposit accounts using Aadhaar OTP-based e-KYC
without face-to-face verification, violating RBI’s prescribed customer
identification procedures.

e Findings were based on the bank’s financial position as of March 31, 2024,
under the ISE 2024 (Inspection for Supervisory Evaluation).

e Legal provisions invoked: Sections 47A(1)(c), 46(4)(i), and 51(1) of the
Banking Regulation Act, 1949.
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Ques : Who has been appointed as the new Deputy Governor of the Reserve
Bank of India in April 2025?

3riter 2025 F HRAT Rord 3 & 7w 3 9oty & w0 & frd forgerer
IATE?

A) Dr. Urjit Patel / 3T. 3foid geor

B) Dr. Poonam Gupta / 3. Yol H ICAT

C) Dr. Viral Acharya /QT. ICEGRIEIE]

D) Dr. Shaktikanta Das / 3. QT denid &Td
E) Dr. Nirmala Banerjee / 3. fa/&elT S<Taif

Answer : Option B

Explanation :

e Dr. Poonam Gupta has been appointed as the Deputy Governor of the
Reserve Bank of India (RBI) on April 2, 2025.

e Her tenure will be for 3 years or until further orders, whichever comes first.

e Dr. Gupta previously served as the Director General of the National Council
of Applied Economic Research (NCAER).

» Her career also includes associations with prestigious institutions like the
International Monetary Fund (IMF), World Bank, University of Maryland, Indian
Statistical Institute (ISI), Delhi, and the National Institute of Public Finance and
Policy (NIPFP).

e She is also the co-editor of the book “Emerging Giants: China and India in the
World Economy” and has authored several research papers.

Ques : Which of the following was NOT a reason for RBI's penalty on ICICI
Bank in April 2025?

foreer & @ et |1 FROT 3 2025 F ICIC1 FF I I T RBI AT F fAT
Scalerdl e am?

A) Failure to report cyber incident timely / H’ISEITEIE?IT@'WQT ROTE o
CXGI




B) Not implementing KYC norms /W@ﬁmﬁmﬂm

C) No alert software for certain accounts / gmmasﬁrcaﬁéyﬂé
TSI gl

D) Charging late fees without sending credit card bills / shisc F1s f9eT A foar
[EGERIGEACCIC]

E) Excess interest charged on KCC accounts / HETEr @rar 9T AfaRked sarer
dYelal

o

Answer : Option E

Explanation :

* RBl imposed a monetary penalty of Rs.97.80 lakh on ICICI Bank Ltd. on April
29, 2025, for non-compliance with regulatory directions.

e The violations included failure to report a cybersecurity incident in time, lack
of proper alert systems for certain accounts, and charging late fees without
sending credit card statements.

e Relevant provisions invoked: Section 47A(1)(c) and 46(4)(i) of the Banking
Regulation Act, 1949.

e The findings were based on an inspection of ICICI Bank's operations as of
March 31, 2023 (ISE 2023).

 RBI clarified that the penalty is strictly for regulatory compliance failures and
does not impact the validity of customer transactions or agreements with the
bank.

Ques : How much monetary penalty did RBI impose on Bank of Baroda in
April 2025?
3rier 2025 F RBI A & 3T F3leT W st Ta F1 AIfgF STATT W

A) Rs.51.50 lakh
B) Rs.75.00 lakh
C) Rs.45.20 lakh
D) Rs.61.40 lakh
E) Rs.69.90 lakh




Answer : Option D

Explanation :

* RBl imposed a monetary penalty of Rs.61.40 lakh on Bank of Baroda on April
29, 2025, for non-compliance with directions related to financial services,
customer service, and deposit interest rates.

e The bank failed to ensure that its employees did not receive non-cash
incentives from an insurance company and did not credit interest on
inactive/suspended savings accounts at regular intervals.

e Findings were based on the bank’s financial position as of March 31, 2023,
under ISE 2023 (Inspection for Supervisory Evaluation).

e Legal provisions invoked: Sections 47A(1)(c), 46(4)(i), and 51(1) of the
Banking Regulation Act, 1949.

Ques: State Bank of India (SBI) signed an MoU with which authority to
enhance banking services at 26 land ports along India's borders?

HRAT T d (SBI) A 9 A WATHAT 9T 26 oz NET I STHT AaTC FOTot
& fore fore W oT & |1 FASGT ATIT (MoU) UR g¥d1aT fhu?

(a) National Highway Authority of India (NHAI) /TF@'JTIGIFDSFQT@HT{UT
(b) Border Security Force (BSF) /@TITQT&:ITW

(c) Land Ports Authority of India (LPAI) / @WQT@WUT

(d) Ministry of External Affairs / facT H3TerT

(e) Shipping Corporation of India /Waﬁ’ﬂﬁ%mﬁtﬁg’%m

Answer: Option C

Explanation:

« SBIlsigned an MoU with Land Ports Authority of India (LPAI) to boost
banking infrastructure at 26 land ports across borders with Nepal,
Bangladesh, Bhutan, and Myanmar.




« SBI will offer Forex services, LC/BG facilities, bulk cargo insurance, and
digital banking solutions.

« 1,900 LPAI employees will benefit from enhanced salary packages and
financial services.

o The partnership aims to grow border trade from Rs.80,000 crore to Rs.2
trillion by 2030.

About Land Ports Authority of India (LPAI) :

o Established : 2012
« HQ:New Delhi
o Chairman : Aditya Mishra

Ques : Where is the 58th Annual Meeting of the ADB being held in 2025?

2025 # ADB #¥ 58t a1fi® do& Fei AT A

A. Manila / J=Tell

B. Tokyo / Y

C. Milan / TAeITeT

D. Bangkok / Siohieh

E. New Delhi /373 f&oelr

Answer : Option C

Explanation :

e Finance Minister Nirmala Sitharaman is leading the Indian delegation to the
58th Annual Meeting of the Asian Development Bank (ADB) Board of
Governors, held in Milan, Italy from May 4-7, 2025.

e The meeting focuses on regional economic challenges, sustainable
development, and financial cooperation among member countries.

* The event offers opportunities for global investment visibility and alignment
with regional development initiatives.

e The ADB Board of Governors includes finance ministers from all member
nations and serves as its highest decision-making body.




Ques: Which MakeMyTrip Group entity launched the ‘Global Forex Card’
offering zero currency conversion charges for international travelers?

AT AFAAT & FAT Y FET FATAOT Yo ATell ‘TAlael HRFH H1S'
e A% AT T WHg AT 31S GanT diea AT 7S 82

(a) Thomas Cook
(b) BookMyForex
(c) ForexMart

(d) Paytm Forex
(e) Western Union

Answer: Option b

Explanation:

e BookMyForex, part of the MakeMyTrip Group, introduced the ‘Global
Forex Card’, a USD-denominated prepaid card.

e |t allows users to transact in over 180 currencies with no currency
conversion fees.

e No issuance, reload, or maintenance charges.

e Comes with ATM withdrawal benefits (though local ATM providers may
charge).

e Offers up to Rs.7,500 cashback under its Crazy Cashback Sale, and is
especially beneficial for students paying tuition fees abroad.

Ques : Which bank sign an MoU with Sa-Dhan, a Self-Regulatory Organisation
(SRO) to enhance financial access for small, micro, and women-led
enterprises ?

forer S A o, A IR Afe-Aca arel 3ggAl & forw RAcdT wga sem &
T Ta-[AITHS TIre (TH3N3N) TT1-4T & TY T GAS AT AT W)
granar R d?

(a) UCO Bank / I&hY Sk
(b) Axis Bank / UlFad g




(c) Bank of India / S 31Tw sf3aT
(d) J&K Bank / ST 3R AR d
(e) Bank of Baroda / § 31T% §3laT

Answer: Option C

Explanation :

o Inorder to improve financial access for small, micro, and women-led
businesses, particularly in rural and semi-urban areas of India, Sa-Dhan,
a Self-Regulatory Organization (SRO) designated by the RBI for
microfinance, signed MoU with Bank of India (Bol).

« The two organisations will collaborate to achieve key National Financial
Inclusion and Sustainable Development Goals (SDGs).

o Enterprise Finance for SHGs and Non-SHG Members, Climate-Resilient
Technologies and Green Financing, WASH (Water, Sanitation, and
Hygiene) Financing, Co-lending to MFls, Digital Transformation and
Adoption of Technologies, and—above all—Financial Literacy and
Awareness about Government Schemes are just a few of the important
areas of collaboration that will be covered by the non-commercial
agreement.

About Bank of India :

« Established : 7 September 1906

« HQ: Mumbai, Maharashtra

« MD & CEO : Rajneesh Karnatak

« Tagline : Relationship Beyond Banking
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Ques : Which general insurance company launched ‘ClimateSafe’, a first-of-
its-kind parametric climate risk insurance product in India ?

forer AT YT el o R A 39 e T I Refew sreary
@A AT IS ‘FASATAR dled fhaAT 8?2

(a) Bajaj Allianz General Insurance /ammamgem

(b) ICICI Prudential Life Insurance / Hﬁmﬂémm'ﬁm
(c) Kotak Mahindra Life Insurance / diceh HATGT SHh 52IRT

(d) Shriram General Insurance Company / WW%’QWM

(e) PNB MetLife India Insurance / GTTTsT A SH 33T STNH

Answer : Option A

Explanation :

o A first-of-its-kind parametric climate risk insurance product called
"ClimateSafe" was introduced in India by Bajaj Allianz General Insurance
Company Limited and Germany-based Allianz SE.

o The product is intended to provide immediate financial assistance to
people impacted by weather events linked to climate change, such as
intense heat, freezing temperatures, or heavy precipitation.

« If the daily Air Quality Index rises beyond 400 after two strikes, it would
offer financial assistance of up to Rs 6,000 per employee.

« When the AQl surpasses 400 for three or more of the preceding five
days, it is considered a strike.

« Covers additional costs (such as increased electricity bills and
transportation expenses) and lost income (such as daily wage workers
and gig workers).

« Protects against supply chain delays, event cancellations, and damage to
household items due to floods/heatwaves

Follow Us : Official Site g3 Youtube (® WhatsApp &) Telegram @ Insta [ FB



https://www.youtube.com/@Exam_Genius
https://examgenius.in/
https://www.youtube.com/@Exam_Genius
https://whatsapp.com/channel/0029VaGNmOcDTkK0bvwv7d2m
https://t.me/Exam_Genius_Official
https://www.instagram.com/exam_genius?igsh=MWh5d2Zod2k0NDJqMA==
https://www.facebook.com/profile.php?id=61560280013843
https://whatsapp.com/channel/0029VaGNmOcDTkK0bvwv7d2m
https://www.instagram.com/exam_genius?igsh=MWh5d2Zod2k0NDJqMA==
https://t.me/Exam_Genius_Official
https://www.facebook.com/Exam.Genius.0

Ques: What recent step has the Reserve Bank of India (RBI) taken to boost
rupee-denominated trade using vostro accounts?

HRAT Rerd d (RBI) 7 $UAT-Heaa it SATIR F) 9141 & & forw areer
QT & AT Y AT T 81 & FIT FeH 3011 8?2

A. Introduced a new digital currency linked to vostro accounts / EﬂRjE'IT-ﬁ@f
T3 7 FEforea il e
B. Requested government approval to remove the 30% cap on buying short-

term sovereign debt / 3TcTehlfeleh IR F0T TGl G 30% HIHT §eTel Sl
3FefAT AR

C. Banned the use of vostro accounts for treasury bills / GEET QT T ¢oliT
Tt # 3uier yiasfed fear

D. Allowed foreign banks to withdraw funds from vostro accounts in cash /
farerely Sent T ATeeY WA & w¥ehe; foishrall 1 A &

E. Limited vostro account usage to trade in commodities only / Eﬂ?—ﬁf@'l?ﬁﬂ
39N sharel EI3T oh ST cfeh ANfA T

Answer: Option B

Explanation:

e The Reserve Bank of India (RBI) has sought the government’s approval to
remove the 30% cap on foreign banks using vostro accounts to purchase short-
term sovereign debt, including treasury bills.

e VVostro accounts allow foreign banks to hold rupee-denominated balances
with Indian banks, facilitating trade in Indian currency.

¢ In 2022, the RBI allowed foreign banks to open Special Vostro Rupee
Accounts (SVRAs) to promote rupee-based trade settlements, as part of a
broader push to internationalise the Indian rupee.

e The existing rule capped the use of vostro balances for buying securities with
less than one year maturity to 30%, which the RBI now wants to lift to enhance
rupee trade flows.

e As of December 2024, 156 SRVAs were being opened with 26 Indian banks by
123 correspondent banks from 30 other nations.

e All vostro accounts, including SRVAs, had a total balance of 134.55 billion
rupees, or around $1.60 billion.




Ques: How much gold did the Reserve Bank of India (RBI) purchase during the
fiscal year 2024-25?

e a¥ 202425 F R HRAT Rera o (RBI) A fordar @=r @dier?

A. 27.5tonnes / 27.5Co
B. 50.1 tonnes / 50.1 1
C.57.5tonnes / 57.5 Tl
D. 62.3 tonnes / 62.3 Tl
E. 45.8 tonnes / 45.8 Tl

Answer: Option C

Explanation:

e The Reserve Bank of India (RBI) purchased 57.5 tonnes of gold during the
fiscal year 2024-25, making it the second-highest annual purchase since it
began accumulating gold in December 2017.

e With this addition, RBI’s total gold reserves reached 879.6 tonnes as of
March 2025, compared to 822.1 tonnes in March 2024.

e In 2023-24, the RBI had added 27.47 tonnes to its gold reserves.

e The increase aligns with a global trend, as central banks worldwide have
been boosting gold reserves due to the continued weakness of the US dollar
amid global economic uncertainties.

Ques: Which company has launched India’s first Al-powered Gold-Melting
ATM, revolutionizing gold transactions?

TR FT YT UINTS-HETH Mos-ATecd TETH dAied FHlal aTell HYeT it W
g, ST A & AA-&eT A i ATIGT 87

A. MMTC-PAMP / THUHETAT-JIUTHUY
B. Titan Gold Ltd. / CTSCd dMles fITHCS
C. Goldsikka / IMesAerhT




D. Kalyan Jewellers / edT0T Sd oy
E. Tanishq Digital / dfetsa f3faica

Answer: Option C

Explanation:

e Hyderabad-based Goldsikka has unveiled India’s first Al-powered Gold-
Melting ATM, setting a new benchmark in automated gold transactions.

e The machine allows users to buy, sell, exchange, lease, digitise, and monetise
gold through an automated process.

» Goldsikka had earlier launched India's first real-time Gold ATM in 2022.

e The upgraded version now includes Al-based verification, including
photograph capture, Aadhaar and ID validation, and automated bank credit—
all within approximately 30 minutes.

Ques: Who has been appointed as the Chairman-cum-Managing Director
(CMD) of Oriental Insurance Company Limited (OICL) in 2025?

2025 ¥ 3RTeA AN F9 AALS (0ICL) F 3reTeT-Hg-vae fAgers
(CMD) F &9 # fFA forgerer o aram @2

A. R.R. Singh / 3IR.3TR. &%

B. Amit Misra / 3718 T&=m

C. Sanjay Joshi / TT SirefY

D. Tapan Singhel / 9T &g
E. G. Srinivasan / SiT. ifeardeT

Answer: Option C
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Explanation:

e Sanjay Joshi, who was serving as General Manager in United India Insurance
Company Limited (UIICL), has been appointed as the Chairman-cum-Managing
Director (CMD) of Oriental Insurance Company Limited (OICL).

* He replaced R.R. Singh.

e Prior to Joshi’s appointment, Amit Misra, the Executive Director of OICL,
served as acting CMD for a three-month term starting March 1, 2025.

e The Financial Services Institutions Bureau will select the chiefs of public
sector banks and insurance companies. Bhanu Pratap Sharma is the Chairman,
of Financial Services Institutions Bureau.

Ques: What financial milestone did M. Nagaraju, Secretary of the
Department of Financial Services, mark by ringing the ceremonial bell at NSE
in 2025?

faedia dar fsmr & wfRe v, aPRIe A 2025 # vATHS 9 € Fea R
facca #ier & geu i qreamra S

A. Launch of India’s first Green Bond / HId &T 9goll AT 918 dlicd
B. Listing of India’s first mortgage-backed Pass Through Certificates (PTCs) /

HRC & Tg ol Steh-FHTIT arg Y FiCThehad (PTCs) & ferfedar
C. Introduction of Digital Rupee / HEFCEREIED ‘{F}TIFT
D. Launch of Sovereign Gold Bonds / ATaed Mes slTo-st $r {]’?3-11?[

E. Debut of Infrastructure Investment Trust (InvIT) / STREFIX Srd¥cHT TEC
(InvIT) T QI&3TT

Answer: Option B

Explanation:

e M. Nagaraju, Secretary, Department of Financial Services, rang the
ceremonial bell at the National Stock Exchange (NSE) to mark the listing of
India’s first mortgage-backed Pass Through Certificates (PTCs).

e The PTCs were structured by RMBS Development Company Limited and were




fully subscribed at Rs.1,000 crore.

e They are backed by housing loans originated by LIC Housing Finance Limited,
carry a 7.26% annual coupon, and have a 20-year maturity.

e The instruments were rated AAA(SO) by CRISIL and CARE Ratings and are
issued in dematerialized form for trading in the secondary market.

Ques: Who has been appointed as the Interim Executive Director to
represent India, Bangladesh, Bhutan, and Sri Lanka at the IMF in 2025?

2025 3 7, TTTATCRT, 3T T HHT FT AETHTE 7 AR FREIFR
forerere o forgerar o arar @2

A. Raghuram Rajan / YET#H IMseT

B. Krishnamurthy V. Subramanian / Wzﬁ. g HvIH
C. Parameswaran lyer / 93T 313X

D. V. Anantha Nageswaran / @T. 37e1cT AT31a¥eT

E. Arvind Subramanian / mﬁaﬂﬁ'&ﬂ

Answer: Option C

Explanation:

e Parameswaran lyer, who was serving as the Executive Director for India at
the World Bank, has been appointed as the Interim Executive Director (ED) to
represent India, Bangladesh, Bhutan, and Sri Lanka at the International
Monetary Fund (IMF).

* He replaced K.V. Subramanian, who previously served as India’s 17th Chief
Economic Advisor (CEA) from 2018 to 2021, and was the youngest to hold the
position.

* The executive board of the IMF is composed of 25 directors (executive
directors or EDs) elected by the member countries or groups of countries.

e India is in a four-country constituency, along with Bangladesh, Sri Lanka and
Bhutan as members

e The government's decision assumes significance as the IMF Executive Board
will meet on May 9, to take a call on a new USD 1.3 billion loan under a climate




resilience loan programme, along with the first review of the ongoing USD 7
billion bailout package for Pakistan.

About International Monetary Fund :

o Established : 1944

o HQ: Washington DC, the United States of America
e Member: 191

« Managing Director : Kristalina Georgieva

Ques: How much dividend per share has SBI declared for FY25, the highest in
the last 12 years?

FY25 & forw sBi & ufar =R frder f2fass efRa frar g, s Reer 12 st &
a9 AfF g2

A. Rs.10.50
B. Rs.12.00
C. Rs.20.00
D. Rs.18.20
E. Rs.15.90

Answer: Option E

Explanation:

e The State Bank of India (SBI) has announced a final dividend of Rs.15.90 per
equity share for the financial year ending March 31, 2025.

e This is the highest dividend declared by SBI in the last 12 years.

 SBI also reported a 10% YoY drop in Q4FY25 net profit to Rs.18,642.59 crore,
while Net Interest Income (NII) rose by 2.7% YoY to Rs.42,774.55 crore.

e For FY26, SBI plans to raise up to Rs.25,000 crore via QIP or FPO to
strengthen its capital base.
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Ques : In what form has FIMMDA been recognized by RBI?
FIMMDA %! RBI o f® w7 # AT=Iar &1 §?

A. Rating Agency / Xf&ar Tatdr

B. Primary Dealer / 9TUTH STl

C. Self-Regulatory Organisation (SRO) / T-fATATHS ST (THIR3)
D. Financial Institution / fAcd I

E. Market Intermediary / TSI AELIET

Answer : Option C

Explanation :

« The Reserve Bank of India (RBI) has officially recognised the Fixed
Income Money Market and Derivatives Association of India (FIMMDA) as
a Self-Regulatory Organisation (SRO) for financial markets.

« This move is aimed at enhancing professional standards, transparency,
and governance across money and bond markets.

o FIMMDA is a not-for-profit Section 8 company established in 1998, with
members including banks, primary dealers, insurance companies, and
financial institutions.

o RBI had earlier released a framework for recognising SROs in August
2023.

Eligibility for SRO status includes:

« Section 8 registration

e Minimum net worth of Rs.10 crore

« Diversified shareholding — no entity can hold 10% or more
« Adequate infrastructure to discharge regulatory duties
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Ques : What restrictions did the RBI withdraw to ease FPI investments in
corporate debt securities?

RBI & RART 3¢ RAFANET & FPI A3 &) AT T F AT ST @
gfaeer gere?

A. Minimum capital and reporting limit | Wﬁﬁwm

B. Short-term investment limit and concentration limit | QTc-ca foraer @
IR Face fofae

C. Tax-related disclosures | ¥ HETHT The 0T

D. Exchange rate cap | Tafada ex dar

E. Lock-in period and exit norms | dien-geT1 37afer 3R et s

Answer : Option B

Explanation :

e The Reserve Bank of India (RBI) has eased investment norms for Foreign
Portfolio Investors (FPIs) in corporate debt securities via the general route.

e Two key restrictions have been withdrawn : Short-term investment limit,
which capped FPI holdings in short-term instruments. And Concentration limit,
which restricted the FPI exposure to a single corporate issuer.

e These changes aim to simplify the investment process and boost FPI
participation in India’s corporate bond market.

e However, FPIs must still comply with overall investment ceilings and
macroprudential regulations under the General Route 1 framework.

Ques: Why did the RBI approve the formation of a “Committee of Executives”
at Indusind Bank?

AR Rerd da (RBI) o 33953 dF # "wriE{ wfAfa & o fr aAlt
F41 d1?

A. To expand rural operations / ITHTOT YRl &l TAEAR el o Tl
B. Due to RBI inspection findings / RBI & fadregor fasenst & pROT




C. To implement digital banking reforms / EHES a‘ﬁ’mgmz‘i afram\aﬂﬁa:
fow

D. For launching a new product line / Teh F—I’ééc‘-llc\ SIES! ny el o [T
E. Following resignation of the CEO / '\th‘ésﬁé:g{-—chﬁ;a:aw

Answer _: Option E

Explanation :

« The Reserve Bank of India (RBI) approved the formation of an interim
“Committee of Executives” to oversee Indusind Bank’s operations.

« This step was taken after the resignation of the bank’s Managing
Director and CEO, Sumant Kathpalia.

o The committee includes Soumitra Sen (Head of Consumer Banking) and
Anil Rao (Chief Administrative Officer), and will function for up to three
months or until a new CEO is appointed.

o The committee will report to the Oversight Committee of the Board,
chaired by Sunil Mehta, the Chairman of Indusind Bank.

Ques: According to SBI's report, what is the expected range of India’s CPI
inflation for Q1 FY26 (April-June 2025)?

sBI Y RAIE & 3e7AR, faree a¥ 2025-26 Hr Tgelt fFAwTEY (3rde—sieT 2025)
forw s iy e 7gans (cpi) e WA 3 Tgot At Harrae 82

A. Above 6%
B. Between 4% and 5%
C. Below 3%
D. Between 3% and 4%
E. Between 5% and 6%

Answer : Option C
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Explanation :

« According to the State Bank of India (SBI), India's retail inflation,
measured by the Consumer Price Index (CPI), is expected to remain
below 3% in Q1 FY26 (April to June 2025).

o This optimistic projection follows a drop in CPl inflation to 3.34% in
March 2025, which was a 67-month low, driven by a notable decline in
food prices.

« Additionally, SBI forecasts nominal GDP growth for FY26 to be between
9% and 9.5%, slightly below the Union Budget estimate of 10%.

Ques: Which company has launched India’s first Model Context Protocol
(MCP) server for a payment gateway?

R & I8 9HC Aed ATSA FiecdEe Welhid (MCP) X F fFT U a
diea frar§?

A. Paytm

B. Razorpay
C. PhonePe
D. CCAvenue
E. Google Pay

Answer : Option B

Explanation :

« Razorpay Software Private Limited has launched India’s first Model
Context Protocol (MCP) server for a payment gateway.

« The MCP server, developed by Anthropic, enables Al systems (like Al
Assistants) to Create payment links, Initiate refunds and Manage
transactions

o These tasks can now be carried out without traditional dashboards or
APIs, offering seamless Al-driven financial operations.

o This marks a major leap from earlier methods where businesses used the
Razorpay dashboard for initiating and authorizing payments.




Ques : As per SEBI's proposal, what is the minimum outstanding debt value
for an entity to be classified as a High Value Debt Listed Entity (HVDLE)?

SEBI & YETE & T, fHal §EAT FY HVDLE & T 7 Foffgha a1 & faw
qATH FIag T T Hed fheloll glar Tifgw?

A. Rs.500 crore
B. Rs.750 crore
C. Rs.1,000 crore
D. Rs.1,500 crore
E. Rs.2,000 crore

Answer : Option C

Explanation :

e The Securities and Exchange Board of India (SEBI) released a
consultation paper in May 2025 proposing enhanced disclosure norms
for High Value Debt Listed Entities (HVDLE).

e Entities with listed non-convertible debt securities of @1,000 crore or
more fall under the HVDLE category.

Key proposals include:

« Secretarial Compliance Report to be filed within 60 days of financial
year-end.

« Periodic Compliance Report with all material Related Party Transactions
(RPTs) to be submitted within 21 days of each half-year.

o Audit Committee review and approval of all long-term and recurring
RPTs.

o Debenture Trustees must issue a No Objection Certificate (NOC) for
RPTs.
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Ques: What is the name of the large-scale employee engagement and skill
development initiative launched by the State Bank of India (SBI)?

AT T A (SBI) GART Y& FY 78 T3 Y7o} Y FoaY Hereatan 3R
FIereT fIFTIAT IgeT FT ATH FATE?

A. SBI Udaan and Skill India /Wﬂémﬁ?ﬁ:ﬁrgﬁm
B. Digital Banker 2.0 / BfSiear &< 2.0

C. FutureSBI and SkillNext / Wﬁﬁmﬁm
D. Next LEAP and SuPer SBI / SereC ol 3T O THEI3TS
E. SBI Shakti and GrowthX / THEI3TS eI 3R arawsy

Answer: Option D

Explanation :

e The State Bank of India (SBI) has launched two major initiatives—‘Next LEAP’
and ‘SuPer SBI: Great to Greater’—aimed at employee engagement and skill
development.

e This is the largest such programme in India’s banking sector, designed to
train 2.3 lakh employees with future-ready skills.

e The initiative also seeks to boost organizational pride and align staff
capabilities with evolving banking needs.

Ques: How much penalty did the Reserve Bank of India (RBI) impose on State
Bank of India (SBI) in May 2025?

#E 2025 H RBI F ¥ o AT $T34T (SBI1) I foretatT ST e

A. Rs.2 crore
B. Rs.1 crore
C.Rs.1.72 crore
D. Rs.75 lakh
E. Rs.50 lakh

Answer : Option C




Explanation :

« In May 2025, the Reserve Bank of India (RBI) penalised State Bank of
India (SBI) and Jana Small Finance Bank for non-compliance with
regulatory norms.

» SBl was fined Rs.1.72 crore for failing to comply with certain RBI
directions.

« Jana Small Finance Bank was fined Rs.1 crore for contravening provisions

of the Banking Regulation Act, 1949.
» These penalties highlight RBI’s strict enforcement of regulatory
frameworks in India’s banking system.

Ques: Which two foreign banks reported the highest net additions of credit
cards in FY25, reflecting growth in India’s digital economy?

FY25 3 TR 1 Ffreer ardoaaeun 7 3fy 1 geiid gu e o fagelt St
# 3T F1E A e J0F Y iy gt e

A. Citi Bank and Barclays / & &k 3T Rt

B. HSBC and American Express /WWWWW
C. Standard Chartered and DBS / g2 IIce 3R ey

D. HSBC and Standard Chartered / TgugardY 3R g ares

E. American Express and Citi Bank / 3ARFT Targu g 3 [T S

Answer: Option B.

Explanation:

e The Reserve Bank of India (RBI) recently revealed data showing that
American Express and HSBC were the top foreign banks with notable gains.
e HSBC added 216,997 credit cards in FY25, recovering strongly from a net
decline of 38,693 cards in the previous fiscal year.

e American Express also showed a sharp increase, adding 107,086 cards in




FY25, compared to just 11,450 in FY24.

e This growth highlights rising consumer credit demand amid India's expanding
digital economy.

e On the other hand, Standard Chartered experienced a net loss of 158,322
cards in FY25.

Ques : Which Japanese bank has agreed to acquire 20% stake in YES Bank in a
deal worth Rs.13,483 crore?

e SITaTT &% A Rs. 13,483 F15 & Glg 7 YES 8% 7 20% R @liga )
HeAfa ST 82

A. Mizuho Bank /ﬁqﬁaﬁ?

B. Sumitomo Mitsui Banking Corporation /WWWW@H
C. Bank of Japan / S 3{T% ST9TeT

D. Nomura Holdings/mﬁﬂm

E. Mitsubishi UFJ Financial Group/ﬁﬂ;ﬁ%ﬁ'wmﬁ'ﬂﬁﬁq

Answer : Option B

Explanation :

e Sumitomo Mitsui Banking Corporation (SMBC), the second-largest
banking group in Japan, has agreed to acquire a 20% stake in YES Bank.

e The acquisition includes 13.19% stake from State Bank of India (SBI) for
Rs.8,889 crore at Rs 21.50 per share and 6.81% from other banks like
ICICI, HDFC, Axis, Kotak, Bandhan, etc.

e Total deal value: Rs 13,483 crore

e Post-transaction, SBI will retain over 10% stake, down from 23.97% (as
of March 2025).

e The deal requires approval from the Reserve Bank of India (RBI) and the
Competition Commission of India (CCl).

e SMBC's Indian operations include SMFG India Credit, and it has total
assets of $2 trillion (as of December 2024).




Ques : Recently which Bank launched the Solitaire Credit Card ?

T & A 5 H dF F Aifereay i3 F18 diea fFaTg?

(a) ICICI Bank / JTSEITSHIITS Sh
(b) State Bank of India / AT ¥eE dah

(c) Kotak Mahindra Bank / @ice Afegl Sb
(d) HDFC Bank / TISITHRAT Seh
(e) Axis Bank / Ulorag g

Answer: Option C

Explanation :

» Kotak Solitaire Credit Card Launched by Kotak Mahindra Bank Limited

o The target is High-Net-Worth Individuals (HNIs) under its Solitaire
Program

o ltis available exclusively to Solitaire Program customers with a Total
Relationship Value (TRV) of Rs. 75 lakh (savings accounts) or Rs. 1 crore
(current accounts)

« Annual fee charge is Rs. 25,000 + taxes (waived for Solitaire Program
customers) and no joining fee

About Kotak Mahindra Bank :

o Established : 2003
e HQ: Mumbai
e MD & CEO : Ashok Vaswani
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Ques: By what percentage did UPI QR codes grow in FY 2024-25, according to
RBI data?

RBI 3T & AW, faca a¥ 2024-25 # UPI QR FI5H H foharar gfdera r gfg
£l

(a) 75.2%
(b) 81.3%
(c) 91.5%
(d) 87.9%
(e) 95.0%

Answer: Option C

Explanation :

« As per RBI's latest data, UPI QR codes recorded the fastest growth in
digital payment infrastructure in FY 2024-25.

o The number of UPI QR codes jumped by 91.5% over the previous year to
reach 657.9 million.

« In contrast, credit card transactions grew by only 7.94%, and debit card
additions saw a 2.7% growth to 991 million.

o The total number of banks live on UPI reached 668 as of April 2025,
showing continued adoption of the platform.

Ques: Which credit rating agency recently upgraded India’s Long-Term
Foreign and Local Currency — Issuer Ratings to BBB with a stable trend?

forar f3e YT wardh & g1er ) 7 s iy e et 3k wurear 7pan
— Sfrear I #Y 8BB (FuR ygfee & are) 7 3rvas fFar a2

(a) S&P Global Ratings / THUSUT Iolldcl IT¢ad

(b) Fitch Ratings / fopar Ieaq

(c) Moody’s Investors Service /H@HWW
(d) Morningstar DBRS / ATfaTEeR SIST3TRTH




(e) CARE Ratings / ha¥ Iead

Answer: Option D

Explanation :

« Morningstar DBRS, a global credit rating agency, upgraded India's Long-
Term Foreign and Local Currency — Issuer Ratings from BBB (low) to BBB,
with a stable outlook.

o The Short-Term Ratings were also upgraded to R-2 (high).

« The upgrade reflects adequate credit quality and India's ability to meet
obligations despite high public debt, which was 80.2% of GDP in FY25.

o The central government’s debt ratio is expected to reduce from 57.5% in
FY24 to 56.1% by FY26.

Ques: What was the total cumulative net profit reported by Public Sector
Banks (PSBs) in FY25?

faca @ 2024-25 F AraSIfAT &1 & AT (PsBs) SaRT RUIE foFa =T Fe 2
CIEAEECIR I

(a) Rs.1.41 lakh crore
(b) Rs.1.62 lakh crore
(c) Rs.1.78 lakh crore
(d) Rs.1.59 lakh crore
(e) Rs.1.69 lakh crore

Answer: Option C

Explanation :

o Public Sector Banks (PSBs) recorded a cumulative net profit of Rs.1.78
lakh crore in FY25, registering a 26% increase over the previous year.

o InFY24, the total profit was Rs.1.41 lakh crore, so the profit jumped by
approximately Rs.37,100 crore.




State Bank of India (SBI) contributed over 40% of this, with a standalone
net profit of Rs.70,901 crore in FY25, which is 16% more than FY24.
Punjab National Bank reported the highest percentage growth of 102%,
while Punjab & Sind Bank saw a 71% rise.

Between FY17 and FY21, the government had infused Rs.3.11 lakh crore
into PSBs as part of its recapitalisation strategy.

Ques: Which co-operative bank is being amalgamated with TJSB Sahakari
Bank Ltd., as per RBI’s May 2025 approval?

RBI 3T 7% 2025 FY ASH F ITAR, B Fgwr! 3 w1 v ggarl d+
s A Raa fFarmar

(a) Kolhapur Urban Co-operative Bank / Waﬁaﬁ-sﬁqﬁrﬁaa‘a

(b) Sawantwadi Urban Co-operative Bank / TTddATST 3Tde &I-3TR e S
(c) Nashik District Co-operative Bank / A8 ToTelr -3 fea S

(d) Mumbai Urban Co-operative Bank/ﬂﬁémaﬁ—maﬁ?

(e) Nagpur Nagarik Sahakari Bank/wmmaﬁ?

Answer: Option B

Explanation :

On May 9, 2025, the Reserve Bank of India (RBI) approved the voluntary
amalgamation of Sawantwadi Urban Co-operative Bank Ltd.,
Maharashtra, with TISB Sahakari Bank Ltd., Maharashtra.

The merger becomes effective from May 13, 2025.

This action was taken under Section 44A(4) read with Section 56 of the
Banking Regulation Act, 1949.

Following the merger, all branches of Sawantwadi Urban Co-operative
Bank will operate as TJSB Sahakari Bank branches from the effective
date.
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Ques: Which logistics platform became India’s 3rd unicorn of 2025 after
raising $200 million in Series F funding?

fora aifar e caewied 200 fAforeT sterw iy f ST F T Jerav 2025
T HR T A fAwier g fmam?

(a) Delhivery / Seglar
(b) Rivigo / Rfaam

(c) Shadowfax / E{ R
(d) Porter / 9T

(e) Shiprocket / fRI_iehe

Answer: Option D

Explanation:

o Porter, an on-demand logistics platform, became India's 3rd unicorn of
2025 after raising USD 200 million (approx. Rs.1700 crore) in a Series F
funding round.

o The funding round was led by Kedaara Capital Investment Managers
Limited and Wellington Management Company.

o The funding was a mix of primary and secondary investments, and it
valued Porter at USD 1.1-1.2 billion, surpassing the $1 billion threshold
to become a unicorn.

« This followed unicorn declarations of Netradyne and Juspay earlier in
2025.
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Ques: What new digital service has LIC launched for policyholders in 2025?

TAHTSHY 7 2025 F AR F fT Fle @ 7% Bfoea qar qwhrg?

(a) Al-based insurance advisory service / Um-mmmw

(b) WhatsApp-based premium payment facility/m-mm
ST o

(c) QR code-based branch entry system / 3T PIS-3TLTRT 2MET 9aer
JoTTell

(d) Voice assistant for customer support / ATgeh TETIdT & ToT aray I {Tee
(e) Online loan disbursement platform /3-|U|o-|on$o-| F 0T HIAAR0T 7

Answer: Option B

Explanation :

« In 2025, Life Insurance Corporation of India (LIC) introduced a
WhatsApp-based premium payment facility.

« Policyholders can now check policy details and pay premiums directly via
WhatsApp bot using the number 8976862090.

« The facility supports UPI, Net banking, and Card payments.

« It was officially launched by LIC CEO and MD Siddhartha Mohanty along
with other senior officials.

About Life Insurance Corporation (LIC) :

o Established : 1 September 1956
« HQ: Mumbai, Maharashtra
« MD & CEO : Siddhartha Mohanty
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Ques : Which company’s stake has PNB agreed to sell for Rs.34 crore?

PNB o Rs.34 #08 # f5¥ Fyell 1 R au= &1 Avia o @

A. ARCIL / TRENSTS

B. Edelweiss ARC / USeldTsH UHREAT
C. Reliance ARC / eIy w3TTHY

D. Phoenix ARC / Hifadad T3IR

E. ISARC / JTSUHTIRHT

Answer : Option E

Explanation :

e Punjab National Bank (PNB) has signed an agreement to sell its entire
stake in India SME Asset Reconstruction Company (ISARC).

e The deal is valued at rs.34.04 crore and was announced on May 14,
2025.

e After this divestment, PNB will exit completely from ISARC, as part of its
strategy to optimize capital and exit non-core investments.

Ques: How has India extended financial support to the Maldives in 2025?

AR & 2025 FH AT H fFT THR fAcdI FgrId1 YT 1 g2

(a) By granting a development loan of $500 million / 500 fAforTeT steR &1
faera ot SR

(b) By donating medical equipment and supplies / %ﬁﬂTWB—ﬁTﬂTﬂﬁ
aTel e

(c) Through the rollover of a $50 million Treasury Bill / 50 fAafoaaT steR &
SOl faeT & Uel3Nal & ATegH |

(d) By funding a housing project in Malé / el H Teh HTarT YRIATSTT bl




facaqia s
(e) By offering a currency swap arrangement / @WWW@&QWQT
h

Answer: Option C

Explanation :

e In 2025, India extended financial support to the Maldives by rolling over
a $50 million Treasury Bill for another year.

o The support was provided interest-free and is part of India's ongoing
assistance since March 2019 under a Government-to-Government
arrangement.

« The State Bank of India (SBI) subscribed to the Treasury Bill at the
request of the Maldivian government.

« This move aims to support Maldives’ fiscal reform efforts and enhance
economic resilience.

o Treasury Bill are short-term (up to a year) borrowing instruments issued
by the Indian government or a central authority in any other nation that
allow investors to park their excess short-term cash while lowering their
exposure to market risk.

o They are Auctioned by Reserve Bank of India. At present, the active T-
Bills are 91-days T-Bills, 182-day T-Bills and 364-days T-Bills

Ques : Which company recently received final approval from RBI to operate
as an online payment aggregator?

T Y=Y F gTeT &1 A TS 9 TIlael & T F AT & fav
3etas & o werd el 82

(a) Infibeam Avenues Ltd /gcﬁ@nuémgi%@é—s'
(b) BillDesk / forels¥h

(c) Paytm / 9EITH

(d) PayU / 9

(e) Razorpay / ToIRY




Answer : Option D

Explanation :

« PayU, backed by Prosus, received final approval from the Reserve Bank
of India (RBI) to operate as an Online Payment Aggregator.

o The company was earlier asked to reapply in January 2023 due to a
complex corporate structure.

o It received in-principle approval in April 2024, and now joins other RBI-
approved aggregators such as Razorpay, CCAvenue, Cashfree, and
BillDesk.

« With this approval, PayU can now legally onboard new merchants and
offer digital payment solutions in India.

Ques: What was India’s retail inflation rate based on the Consumer Price
Index (CPI) in April 2025?

I T a1 Ferehifar & (Hrdtamg amenfa) riter 2025 #F frereit w@re

(a) 3.34%
(b) 3.15%
(c) 3.50%
(d) 3.16%
(e) 3.25%

Answer: Option D

Explanation :

o As per the Ministry of Statistics & Programme Implementation, India's
retail inflation in April 2025 was 3.16%, a decline from 3.34% in March
2025.

« Thisis the lowest year-on-year inflation rate since July 2019, when it
stood at 3.15%.

o It marks a 69-month low in CPl-based retail inflation.




Month-wise list of retail inflation :

« November 2024 : 5.48%
o December 2024 :5.22%
e January 2025:4.31%

o February 2025 :3.61%

e March 2025 :3.34%

Ques: As of May 9, 2025, what is LIC's total stake in Bank of India?

9 S 2025 o, LIC AT 4 316 AT H Fof REAS fraadt @Y 75 &2

A. 6.35%
B. 10.00%
C. 8.38%
D. 7.25%
E. 9.02%

Answer: Option C

Explanation :

« Life Insurance Corporation of India (LIC) has increased its stake in Bank
of India (Bol) to 8.38% as of May 9, 2025.

o The previous stake held by LIC was 6.35% as of September 2, 2021.

o LIC acquired an additional 2.026% stake during this period.

« Bank of India disclosed this information to the stock exchange on May 9,
2025.

« This increase reflects growing institutional confidence in the public
sector bank and may boost market sentiment.
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Ques: Which bank launched the 'Union Wellness Deposit' scheme that
combines fixed deposit benefits with health insurance and lifestyle perks?

& dF A 'Union Wellness Deposit’ QST aama?r%, i fhaes fBuioe &
st 1 FareeT e AR AswEeET gt & ary Sedr 2

A. Bank of India / & 3iT% 33T

B. Union Bank of India /qjﬁua%ﬁqsg%m
C. Indian Overseas Bank/é’%’q?-rmaﬁ?
D. Canara Bank / 3T Sieh

E. Punjab & Sind Bank / 9oTTd U T8¢ g

Answer: Option B

Explanation:

e Union Bank of India (UBI) launched the ‘Union Wellness Deposit’, an
innovative retail term deposit scheme.

e |t targets individuals aged 18 to 75 years, either individually or jointly.

* The scheme aims to promote wealth creation and health protection by
combining fixed deposit benefits with health insurance and lifestyle perks.
e The deposit has a fixed tenure of 375 days and offers an interest rate of
6.75% per annum, with an additional 0.50% for senior citizens.

e Investment limits: Minimum Rs.10 lakh and maximum Rs.3 crore.

About Union Bank of India :

o Established : 1919

« HQ : Mumbai

« MD & CEO : A. Manimekhalai

o Tagline : Good People to Bank with

Ques: As per the 2025 SIDBI report, how many MSMEs were registered on
the Udyam Registration Portal by March 2025?

SIDBI T 2025 Y RYIE & AR, AT 2025 TF 3GIH THHT0T G (URP)
T el THUHUAS sfihd gU?




A. 3.5 crore
B. 4.8 crore
C.5.6crore
D. 6.2 crore
E.7.1crore

Answer: Option D

Explanation:

e The Small Industries Development Bank of India (SIDBI) released a report
titled ‘Understanding the Indian MSME Sector: Progress, and Challenges’.

e The report is based on a survey of 2,097 MSMEs across 19 sectors including
manufacturing, services, and trading.

e The number of registrations on the Udyam Registration Portal (URP) rose
significantly to over 6.2 crore by March 2025, up from 2.5 crore in March 2024,
reflecting a rapid formalization of the MSME sector.

e MSMEs contribute nearly 30% to India’s GDP and provide employment to
over 11 crore people, making the sector essential for sustainable and long-
term economic growth.

Highlights of the report :

o MSMEs contribution to India’s total exports has steadily grown, reaching
43.59% in Financial Year 2022-23 (FY23), 45.73% in FY24, and 45.79% in
FY25

o MSMEs contribution to India’s total exports has steadily grown, reaching
43.59% in Financial Year 2022-23 (FY23), 45.73% in FY24, and 45.79% in
FY25

o Female owned proprietary establishments increased from 22.9% in
2022-23 t0 26.2% in 2023-24

o Due to limited credit access, 12% of micro enterprises turned to informal
borrowing, compared to 3% of small and 2% of medium enterprises

o Despite credit supply to MSMEs increasing, the sector has a broad
addressable credit gap of Rs. 30 lakh crore
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Ques: Which bank recently launched the specialized account suite ‘TruEdge’
with the tagline “Grow with trust, lead with edge”?

g1l 81 F o &F F Truedge' aT1ereh fadhy @ra e afew F1 8, Sraanr
?.713137{% “Grow with trust, lead with edge”?

A. Punjab National Bank / 9oITs #i2lToT Soh

B. Bank of Baroda / S 31T% &3ler

C. Union Bank of India /qﬁuaém%g%m
D. Canara Bank / &helXT da

E. Indian Bank / 3f33sT &

Answer: Option D

Explanation:

e Canara Bank has launched ‘CANARA TruEdge’, a specialized and feature-rich
suite of Current and Savings Accounts.

® The product comes with the tagline “Grow with trust, lead with edge.”

* One of the key features is a zero initial deposit requirement, enabling smooth
and easy onboarding for customers.

e The account suite is designed to meet the evolving needs of retail and
business customers, combining innovation with trust.

Ques: What is the purpose of the newly launched ‘Niveshak Shivir’ initiative
by SEBI and the Ministry of Corporate Affairs?

SEBI 3R FTIRT FTE HATTT G@RT Y& AT 718 e RAfaw wgar w1327
FATE?

A. To increase FDI in India / Rd H a7 facel [aer serar
B. To promote digital banking / Sfored QWTEI#EFCEIT:IT?FIT

C. To assist investors in reclaiming unclaimed dividends and shares / IGEHED




I ITYHATTOT ATHT 3R AIRT T aTaHT H I ST

D. To regulate stock market investments / R TR fFaer & Afaafaa
el

E. To monitor insider trading / Wz}%wa?rﬁ?m?ﬁm

Answer: Option C

Explanation:

« SEBI and the Ministry of Corporate Affairs, through IEPFA, launched
‘Niveshak Shivir’, a nationwide investor assistance program.

« The initiative aims to educate and assist investors in reclaiming
unclaimed dividends and shares.

o |EPFA is a statutory body under Section 125 of the Companies Act, 2013,
focusing on investor protection, financial literacy, and refund of
unclaimed amounts.

Ques: Which Indian public sector bank entered the list of the world’s top 100
most profitable companies in FY 2024-25?

faca a¥ 2024-25 & feg & MY 100 I 3TAF ATH FATA aTell FIfAAT HY
! 7 forg AT araaifaes &7 & 3 o yaer fmam?

A. Bank of Baroda /3?31#63’?3‘[

B. Canara Bank / &heRT Sh

C. Punjab National Bank / 9oITe a12leToT Sleh

D. State Bank of India / AT € S

E. Union Bank of India /qj?-ra?r%m's%m

Answer: Option D

Follow Us : Official Site @@ Youtube (% WhatsApp €) Telegram @ Insta [l FB



https://www.youtube.com/@Exam_Genius
https://examgenius.in/
https://www.youtube.com/@Exam_Genius
https://whatsapp.com/channel/0029VaGNmOcDTkK0bvwv7d2m
https://t.me/Exam_Genius_Official
https://www.instagram.com/exam_genius?igsh=MWh5d2Zod2k0NDJqMA==
https://www.facebook.com/profile.php?id=61560280013843
https://whatsapp.com/channel/0029VaGNmOcDTkK0bvwv7d2m
https://www.instagram.com/exam_genius?igsh=MWh5d2Zod2k0NDJqMA==
https://t.me/Exam_Genius_Official
https://www.facebook.com/Exam.Genius.0

Explanation:

« State Bank of India (SBI) reported a net profit of USD 9.2 billion
(Rs.77,561 crore) in FY 2024-25.

« With this, SBI ranked 98th globally in terms of annual earnings, as per
Bloomberg data.

o SBlis now the third Indian company to join the world’s top 100 most
profitable companies, after ONGC (2009) and Reliance Industries (2021).

o The bank's strong position is attributed to a 31% CAGR in net profit over
the last five years.

« Alphabet, the parent company of Google, tops the list with a profit of
USD 111 billion, showing the strong earnings power of tech companies.

« Saudi Aramco comes next with USD 105 billion, proving that the energy
sector continues to be very profitable

« With 43 companies, the United States of America (USA) tops the list,
followed by China (19 companies) and Germany (5 companies).

Ques: What was India’s Wholesale Price Index (WPI) inflation in April 2025,
marking a 13-month low?

3T 2025 F AR Y A1 H{eT FAHF (WPI) Harehiiar frasit @, st 13
HEA FT o goTdH FaL 82

A. 1.25%
B. 2.05%
C. 0.85%
D. 3.16%
E.1.75%

Answer: Option C

Explanation:

o India’s WPI inflation eased to 0.85% in April 2025, down from 2.05% in
March, marking the lowest level in 13 months.

o The fall is attributed to a broad-based decline in prices across
commodities.




« Additionally, retail inflation also eased to 3.16% in April, the lowest since
July 2019.

Recent WPI-based Retail inflation in India :

e« March 2025 : 2.05%

o February 2025 :2.38%

e January 2025 : 2.31%

o December 2024 : 2.37%
« November 2024 : 1.89%

Ques: What are the two new Fixed Deposit schemes launched by Indian Bank
effective from May 8, 2025?

gf3ae &% & 8 #E, 2025 @ Fier &Y &Y 7% hares RBifoe AT qw AT F?

A. IND GOLD & IND GREEN / 88 Jlies 3R 58 a1

B. IND SECURE & IND GREEN / 3 IR 3iR 5 afie
C. IND SUPER & IND PRIME / $5 W 3R 8 W5 A

D. IND GROW & IND SAVE / §3 a7 3iR S5 @9

E. IND PRIME & IND FUTURE / 88 9TSH 31U §8 FI=

Answer: Option B

Explanation:

e Indian Bank launched two new fixed deposit (FD) schemes — IND SECURE
(444 days) and IND GREEN (555 days) — with effect from May 8, 2025.

e These schemes offer attractive interest rates:

IND SECURE: Up to 7.90% p.a. for super senior citizens.

IND GREEN: Designed to promote sustainable development, with rates up to
7.55% p.a.

* Investment range: Rs.1,000 to less than Rs.3 crore.

e Validity: Both schemes are open for investment till September 30, 2025.

e They are available in the form of FD or money multiplier deposit with callable




options.
* These new schemes replace the discontinued IND SUPER (400 Days) and IND
SUPREME (300 Days).

Ques: What is the reason RBI imposed a penalty of rs.29.60 lakh on Yes Bank
in May 2025?

#$ 2025 H RBI A Yes Bank UT Rs.29.60 FTE T SATAT 41 STTAT?

A. Fraud in loan disbursal / 30T faaRoT & eN@rers

B. Violation of KYC norms /%’%@maﬂw

C. Incorrect reporting of customer complaints / 3Tk FRASTIAT Y 3T
Raifear

D. Delay in CRR submission / TI3TR3TR STAT et H T

E. Misuse of funds /WHWW

Answer: Option C

Explanation:

* The Reserve Bank of India (RBI) imposed a penalty of Rs.29.60 lakh on Yes
Bank Limited on May 16, 2025.

e The penalty was due to non-compliance with RBI’s guidelines on ‘Financial
Statements Presentation and Disclosures’.

e Specifically, Yes Bank failed to disclose accurate and complete information on
customer complaints in its Annual Financial Statements for FY 2023-24.

e This violation was identified during ISE 2024, based on the bank’s financials
as of March 31, 2024.

e The penalty was imposed under Section 47A(1)(c) read with Section 46(4)(i)
of the Banking Regulation Act, 1949.

 RBI clarified that the penalty relates to regulatory non-compliance and does
not affect the validity of transactions with customers.
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Ques: As per the May 2025 RBI circular, to which country has Exim Bank of
India extended a USD 700 million Line of Credit for a crude oil refinery
project?

HS 2025 % RBI THoll & ITAR, R & TFHAUIC-FFIIE d o FeaT del
R IRASa1 F forw 7w 22r #Y 700 fATATT 3rARFY st HY FoT
AT IegTeT T 82

A. Kazakhstan / ShATG ¥l
B. Bangladesh / STaclTe.er

C. Russia / &H

D. Mongolia / FaferT

E. Uzbekistan / 35a ehEdTel

Answer: Option D

Explanation:

e Exim Bank of India signed an agreement on January 16, 2025, with the
Government of Mongolia to provide a USD 700 million Line of Credit (LoC) for
financing the construction of a crude oil refinery plant in Mongolia.

* The LoC became effective from May 6, 2025, with a disbursement period
extending up to 48 months after project completion.

e The funding is aimed at promoting infrastructure development in Mongolia
under the Reserve Bank of India’s circular no. A.P. (DIR Series) Circular No.
05/2025-26 dated May 16, 2025.

e Only eligible Indian goods and services can be exported under this LoC, with
mandatory filing of shipping bills and no agency commission payable under the
scheme.

* The project is part of India’s efforts to strengthen bilateral cooperation and
export financing through Exim Bank.
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Ques: What is the estimated amount RBI may transfer as surplus to the
government for FY 2024-25?

yRaT: E3S faca a¥ 2024-25 & fAT TFR FY ITATTAT T & e
AT TTHHT FT THAT §?

A. Rs.1 lakh crore
B. Rs.2 lakh crore
C. Rs.3 lakh crore
D. Rs.4 lakh crore
E. Rs.50,000 crore

Answer: Option C

Explanation:

* The Reserve Bank of India (RBI), based on the Economic Capital Framework
(ECF), may transfer a record surplus ranging from Rs.2.5 lakh crore to Rs.3 lakh
crore to the government for the financial year 2024-25.

* The previous highest surplus transfer was Rs.2.11 lakh crore in FY 2023-24.

* RBI sets aside a Contingency Risk Buffer (CRB) as a reserve fund for financial
stability crises before transferring the surplus.

e The Economic Capital Framework was recommended by an expert committee
led by Bimal Jalan in 2018 and is reviewed every five years. The next review is
scheduled for August 2024.

® RBI’s surplus earnings for FY 2023-24 were mainly driven by foreign exchange
sales, gold revaluation, and investments.

Ques: Which company has SBI Card partnered with to launch a health and
wellness-focused co-branded credit card in May 2025?

ee: 7S 2025 H e IR AT WHga R-sSs FRBcFE dea wa &
foT i3S 18 & fFg F9 F T AR AT E?

A. Fortis HealthCare /thélﬁ'H%FW
B. Max Life / #FH oI8H
C. MedPlus / ASTerd




D. Apollo HealthCo / 379l ge2ehl
E. AlIMS Wellness / T8 dolaid

Answer: Option D

Explanation:

e SBI Card has collaborated with Apollo HealthCo, the operator of Apollo
Pharmacy, to launch a co-branded credit card in May 2025.

e The card is named Apollo SBI Card SELECT and is focused on health and
wellness spending.

e Cardholders will earn rewards on purchases made at Apollo Pharmacy stores,
health check-up packages, blood tests, and other services offered through the
Apollo 24x7 app.

e This partnership aims to enhance financial access to healthcare while
promoting preventive wellness through rewards-driven incentives.

Q. Who among the following has been appointed as new Managing Directors
of LIC from June 2025?

1T 2025 § fArarfaf@a & & frd Lic 1 o7 yerer foreerss fagera fam arm
e?

A. Siddhartha Mohanty and Ratnakar Patnaik / ﬁl@Tﬁ'ﬂ’l@?—ﬁ'&ﬁTW
YZoATdeh

B. Dinesh Pant and Ratnakar Patnaik / fearer uq 3R TeTee geaA T

C. Rakesh Sharma and Dinesh Pant / Tehel AT 3R feaer aa

D. Ratnakar Patnaik and Mukesh Kumar / TcdATehI YCoATdh ﬁ?ﬂ?@l’;ﬂﬂ
E. Vivek Joshi and Dinesh Pant / fades Seft 3R fegarer ua

Answer: Option B

Explanation:




e The Government of India has approved the appointment of Dinesh Pant
and Ratnakar Patnaik as Managing Directors (MDs) of Life Insurance
Corporation of India (LIC) effective from June 1, 2025.

e Dinesh Pant’s tenure is till May 31, 2027, and Ratnakar Patnaik’s tenure
is till March 31, 2028, or until further orders.

e Their backgrounds include actuarial, investment, and executive
management roles, expected to strengthen LIC's leadership.

Ques: Why did RBI impose a monetary penalty of Rs.50 lakh on Deutsche
Bank AG, India in May 2025?

#$ 2025 # RBI A Deutsche Bank AG, India 9X Rs.50 ST& HT AT F41
eTTT?

A. Misuse of customer funds /Wﬁwww

B. Non-compliance with KYC norms / WMWW

C. Incorrect financial disclosures /Wﬁ?—ﬁ'&m

D. Failure to report credit information to CRILC / CRILC Y hizc SATARRT AT
oT el |

E. Delay in income recognition / maﬁrmﬁﬁaﬂ

Answer: Option D

Explanation:

e The Reserve Bank of India (RBI) imposed a rs.50 lakh penalty on Deutsche
Bank AG, India on May 13, 2025.

e The reason: Non-compliance with RBI’s directions related to reporting of
credit information to the Central Repository of Information on Large Credits
(CRILC).

* The violation was found during ISE 2024 based on the bank’s financials as of
March 31, 2024.

e The bank failed to report credit data of certain borrowers to CRILC, leading to
regulatory action.

* The penalty was levied under Section 47A(1)(c) read with Section 46(4)(i) of




the Banking Regulation Act, 1949.
e RBI clarified that the action pertains solely to regulatory non-compliance and
does not question the validity of any customer transactions.

Ques: What is the name of the newly launched current account offering by
HDFC Bank aimed at businesses?

TIEIUHH! de GaRT SAaaTT & forw grer 1 3 Al Y 7§ Fie Hw13¢ /AT
T ATH FAT§?

A. SmartBiz Account / THTETSST T3¢

B. EasyTrade Account / S¢S 3ThI3¢

C. Biz+ Current Account / ST+ e 3ThI3¢
D. BusinessPro Account / TSl 9l 3713
E. EliteBiz Account / Tl TSol 3ThI3C

Answer: Option C

Explanation:

e HDFC Bank has launched Biz+ Current Accounts, a reimagined suite of current
account products tailored for Indian businesses.

e The offering is designed to simplify banking services and enhance operational
efficiency through modern solutions.

e The product caters to business customers and enterprises, addressing their
evolving financial needs.

e With Biz+, HDFC aims to deliver a streamlined, business-friendly banking
experience to help enterprises grow and manage their operations more
efficiently.
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Ques: What percentage of total MF AUM is held by individual investors as of
March 2025?

AT 2025 dF Fel FIYIA B3 AUM FT et gferera e safFaera
foraert & arar 82

A.52.52%
B. 27%
C.63.4%
D. 48.22%
E. 36.6%

Answer: Option C

Explanation :

e According to AMFI data, individual investors held 63.4% of total mutual fund
assets under management (AUM) as of March 2025.

* The top five cities — Mumbai, New Delhi, Bengaluru, Pune, and Kolkata —
account for over 52% of total MF AUM.

e Total AUM was Rs.65.74 lakh crore with 5.34 crore unique investors,
including 25.91% women investors.

e Individual investors prefer equity (65%), hybrid (18%), and debt (9%) funds.
* There is a rising trend of women participation and young investors prefer
equity while older ones prefer debt funds.

Ques: Under the new TN govt pact, what is the accidental death insurance
cover provided to employees?

AfATS TR & AT GHSl & dd FHARAT 1 e Ui #1 geearasr
g AT Ha [FAem?

A. Rs.50 lakh
B. Rs.1 crore
C. Rs.10 lakh
D. Rs.5 lakh

E. Rs.25 lakh




Answer: Option B

Explanation :

e The Tamil Nadu government signed agreements with 7 banks including
Indian Bank, SBI, Axis Bank, and others to provide insurance and loan benefits
to government employees.

e The key insurance provision includes Rs.1 crore cover for accidental death or
permanent disability.

e Additionally, there is Rs.5 lakh marriage assistance for daughters of deceased
employees and Rs.10 lakh higher education assistance for up to two daughters.
e Concessional personal, housing, and education loans are also part of the
benefits under this pact.

Ques: According to RBI’s new draft norms, what is the maximum collective
investment allowed by all lenders in a single AIF scheme?

RBI & a7 3T fAraraAt & 31eTUR, Uah AIF Th1H & woft SURSTansit gary o
HfFaa fAder frdaT g darg?

A. 5%

B. 10%
C.12%
D. 15%
E. 25%

Answer: Option C

Explanation :

* RBI’s draft circular proposes that all lenders together can invest up to 15% in
a single AIF scheme.

e A single lender’s investment cap is 10% of the AIF corpus.

* Registered Entities (RE) can invest up to 5% without restrictions.

* 100% provisioning is required if downstream debt is made to the RE’s
borrower (excluding equity shares).

e Some AlFs may get strategic exemptions in consultation with the




government.
® These proposed norms aim to boost capital inflow from RBI-regulated
lenders while aligning with SEBI rules and preventing misuse.

Ques: Which foreign bank has recently received in-principle approval from
RBI to set up a wholly owned subsidiary in India?

T faceft A Y grer &) & o1 3 ot Fafdrca arel weraes Fuel T
A & faw Re1 F Agifasw sl e 22

A. DBS Bank / 3idTug d

B. HSBC Bank / TIUHETHT seh

C. Emirates NBD Bank PJSC / UfFREH UoTdIaT s dorwadT
D. SBM Bank / THAITH seh

E. Barclays Bank / STeholol Sah

Answer: Option C

Explanation :

e The Reserve Bank of India (RBI) has granted in-principle approval to Emirates
NBD Bank PJSC to establish a wholly owned subsidiary (WQS) in India.

e Emirates NBD will be the third foreign bank to enter India via the WOS route
after DBS Bank and SBM Bank.

e Currently, Emirates NBD operates in India through branches in Chennai,
Gurugram, and Mumbai.

e The minimum startup capital requirement for the WOS is Rs.300 crore with a
minimum capital adequacy ratio of 10%.
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Ques: As per SEBI’s new norms, who is barred from being part of the audit
committee of Mlls?

Jelt & 70 A7t & 3TAR, Mils F 33 afAfa w1 fww soer @ fFa Qe
IATE?

A. Key Managerial Personnel /WWW
B. Compliance Officers / Wm
C. Managing Directors / 98¢ [aic2rsh

D. Independent Directors k= rERGEAIED
E. Chief Financial Officers /ﬂ@ﬁ?—ﬁﬂm

Answer: Option C

Explanation :

e SEBI has barred the Managing Directors (MDs) of Market Infrastructure
Institutions (Mlls) from being members of their audit committees to ensure
independence and transparency in audits.

e Key Managerial Personnel (KMPs) may attend audit committee meetings only
with the chairperson’s approval but do not have voting rights.

e The new internal audit norms for Mlls aim to strengthen governance and
audit mechanisms, covering functions like operations, regulatory compliance,
risk management, investor grievances, and business development.

e Internal auditors must report only to the audit committee, and institutions
may consult the Industry Standards Forum to define the audit scope.

e These norms will become effective after three months from their notification,
following findings of gaps in audit practices during inspections.

Ques: Who is the newly appointed RBI Governor whose signature will appear
on the new Rs.20 banknotes?

T Rs.20 F dhaite W forw 79 fAgere RBI T+ & FEATER 8191?

A. Shaktikanta Das
B. Urjit Patel




C. Sanjay Malhotra
D. Raghuram Rajan
E. N.S. Vishwanathan

Answer: Option C

Explanation:

« Sanjay Malhotra has been appointed as the new Governor of the
Reserve Bank of India, effective from December 11, 2024, for a tenure of
three years.

o The Reserve Bank of India will soon issue Rs.20 denomination banknotes
in the Mahatma Gandhi (New) Series bearing his signature.

« RBI also clarified that all existing Rs.20 banknotes will remain legal
tender.

o Four currency presses are used to print bank notes: two are owned by
the Government of India through Security Printing and Minting
Corporation of India Ltd (SPMCIL), a corporation, and two are owned by
the Reserve Bank through Bharatiya Reserve Bank Note Mudran Private
Ltd. (BRBNMPL), a wholly owned subsidiary.

o The SPMCIL currency presses are located in Dewas, Central India, and
Nasik, Western India. The two BRBNMPL presses are located in Salboni,
Eastern India, and Mysore, Southern India.

o Coins are produced at four SPMCIL-owned mints. The mints may be
found in NOIDA, Hyderabad, Kolkata, and Mumbai.

« According to Section 38 of the RBI Act, the coins can only be circulated
by the Reserve Bank.

Ques: Which Indian company recently secured the largest offshore dual-
currency loan worth $2.9 billion?

g1l 81 foner STl it ot $2.9 foraer Y e 931 3wk Sara-Fid!
oter Tfer gRfavaT #ir g?

A. Tata Steel / TeT TETel
B. Reliance Industries / RelTId §8¥cral
C. Adani Group / ﬂ?ﬁﬂﬂf




D. Infosys / SehITEE
E. Larsen & Toubro / ﬂﬁﬁﬂ‘s’?@f

Answer: Option B

Explanation :

« Sources claim that Reliance Industries (RIL) has obtained a $2.9 billion
dual-currency loan. In more than a year, this is the biggest offshore loan
that an Indian company has raised.

« With 55 banks expected to participate in the loan arrangement, which
was signed last week, it will be the largest bank group in Asia to execute
a syndicated loan this year.

o Theloan is divided into two installments: a $2.4 billion US dollar tranche
and a 67.7 billion Japanese yen (5462 million) Japanese yen tranche.

« Due to this transaction, Indian companies have raised foreign currency
loan volumes to approximately $10.4 billion so far in 2025, which is the
fastest pace in at least ten years.

Ques: TCS has partnered with which Mongolian bank to modernise its core
digital banking platform using the TCS BaNCS solution?

TCS & TCS BaNCS HHTHTS & ATETH W 3= RRfSreer dfer caewia i
amyfa gare & forw Fonfern & fFa 4« & Ty agier Airg?

A. Trade and Development Bank / IR 3R ST s
B. Khan Bank / @TT e

C. Golomt Bank / IelHAC dh

D. State Bank of Mongolia /Fé?éﬁ?ﬁq;ﬁ?m

E. Ulaanbaatar Bank / 3ollaideR da&

Answer: Option B

Explanation:




« Tata Consultancy Services (TCS) announced a strategic partnership with
Khan Bank, a leading commercial bank in Mongolia, to modernise its
digital banking platform.

o The transformation will be powered by TCS BaNCS, a Global Banking
Platform that supports ISO 20022, SWIFT GPI, and SWIFT Go for
international payments.

« This marks a significant step in their 25-year relationship, which began in
2001, enhancing both high and low-value international payment
capabilities.

About Khan Bank :

o Established : 1991
o HQ: Ulaanbaatar, Mongolia
o CEO : Munkhtuya Rentsenbat

Ques: The Department of Economic Affairs under the Ministry of Finance
recently amended Rule 8 of which regulatory framework to improve the ease
of doing business for brokers?

faca AT & 3 ATHEGE F TAHTT 7 &7l ) A SoTall & fov SR 3
# 3T goi & forv i e Aa#s o & e 8 7 wenua fFar @2

A. Companies Act, 2013 /Ei?clﬁ?ﬁii-lﬁﬁ'qﬂ, 2013

B. Securities Contracts (Regulation) Rules, 1957 / Qﬁﬂtﬁﬁﬂoﬁﬁ (ﬁﬁ?ﬂlﬂ)
I, 1957

C. SEBI Act, 1992 / Gl HT&TIIH, 1992

D. Banking Regulation Act, 1949 / Sferer AT 3afEaH, 1949

E. Indian Contract Act, 1872 / Wﬂﬂﬁﬂmﬂ, 1872

Answer: Option B

Explanation:




» The Department of Economic Affairs, Ministry of Finance, amended Rule
8 of the Securities Contracts (Regulation) Rules (SCRR), 1957.

« This amendment provides regulatory clarity and promotes ease of doing
business for stockbrokers.

« Inthe past, a stockbroker's investment may occasionally be viewed as a
component of their regular business operations, such as purchasing or
disposing of shares as a corporation.

o But now, An investment made by a broker with their own funds will not
be considered a business; but, if the broker uses client funds or
securities, or if the investment results in a financial liability (such as a
loan or borrowing), it will be considered a business.

Ques: Why did IRDAI impose a Rs.1 crore penalty on Acko General Insurance?

IRDAI & Teh! STeATel $RANY IX Rs.1 FNS FHT AT F4T oITAT?

A. Delay in claim settlements / &1ar [agere & &3

B. Non-compliance with investment norms / {13 ATIEST T 3eagd

C. Violation of outsourcing and commission payment regulations / 33T
3R FHIR 31T (AT H T Secraed

D. False advertising / ¥T#h TdTdeT

E. Misuse of customer data /m?:aao‘rzgsqﬁm

Answer: Option C

Explanation:

e The Insurance Regulatory and Development Authority of India (IRDAI)
imposed a Rs.1 crore penalty on Acko General Insurance.

e The action was taken due to violations involving outsourcing activities and
improper commission/reward payments to insurance agents and
intermediaries.

¢ |IRDAI has instructed Acko to present the order in the next board meeting and
submit the minutes of discussion.




e Additionally, Acko is required to submit an action-taken report within 90 days
from the date of the order.

Ques: Which bank has sanctioned Rs.1500 crore to MMRDA for slum
redevelopment along the Eastern Express Highway in Ghatkopar, Mumbai?

HaS & UICHIT A $TEe TFa9H §15d & A1y ol qafdsa & v fra I
a MMRDA %1 Rs.1500 F13 Y T Tl 1 82

(a) HDFC Bank / TISIUHRAT Seb

(b) Karnataka Bank / Sailceh Seh

(c) Bank of baroda / S 3iT% §/8ier

(d) Canara Bank / shelXT Sop

(e) Bank of Maharashtra /3?73#553%1@'59"

Answer : Option E

Explanation:

« Bank of Maharashtra has sanctioned Rs.1500 crore to the Mumbai
Metropolitan Region Development Authority (MMRDA).

o The amount is for the redevelopment of slum areas along the Eastern
Express Highway in Ghatkopar, Mumbai.

o This is part of the first phase of the Slum Rehabilitation Authority (SRA)
project, which has a total cost of Rs.8,498 crore.

o The project funding structure includes 46% through institutional
financing, 39% from MMRDA'’s internal revenue, and 15% from
alternative sources.

o Theloan tenure is 15 years.

o The MMRDA'’s first initiative in slum development aims to rehabilitate
about 17,000 slum dwellers with free 1 Bedroom, Hall, and Kitchen
(BHK) houses of 300 square feet (Sq ft).
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Ques: Why did the Reserve Bank of India cancel the licence of HCBL Co-
operative Bank?

AR Rerd dF o vadidive Fi-3TRfea dF w1 a=dw Fa7 © FT =

A. For engaging in money laundering activities / ﬂ?ﬁﬂ%ﬂ?ﬁﬁﬁm}fﬂ'
Afercear & T

B. Due to non-compliance with RBI audit timelines / 3TREI31TS T3¢
HAIIIAT &l YTele] of el oh HRUT

C. Due to inadequate capital and earning prospects / mﬁﬁmﬁ
HHTGATHT & HROT

D. For merger with another cooperative bank / Th&T 37T AEHRT Seb & TTYT
faera & T

E. For operating without DICGC insurance / 3I3TS TG STAT & foaT Tamerst
& ST

Answer: Option C

Explanation:

e The Reserve Bank of India (RBI) cancelled the banking licence of HCBL Co-
operative Bank, based in Lucknow, effective May 19, as the bank did not have
adequate capital or earning prospects.

* The bank also failed to comply with multiple provisions of the Banking
Regulation Act, 1949 [Sections 22(3)(a) to 22(3)(e) read with Section 56].

e After liquidation, depositors are entitled to receive up to Rs.5 lakh from the
Deposit Insurance and Credit Guarantee Corporation (DICGC) on their deposits.
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Ques: How much foreign currency did the RBI sell on a gross basis in FY25?

RBI & FY25 3 Wehel MU 9 frcelt facelt g I

A. $153.03 billion
B. $212.57 billion
C. $291.03 billion
D. $398.71 billion
E. S625 billion

Answer: Option D

Explanation:

 The Reserve Bank of India (RBI) sold a record $398.71 billion of foreign
currency on a gross basis during FY25 to defend the Indian rupee amid global
financial volatility.

e This figure is significantly higher than the foreign currency sales in FY24
(5153.03 billion) and FY23 ($212.57 billion).

* Despite some purchases, the net sale was $34.51 billion, the second highest
since FY2008-09.

e December 2024 marked the peak intervention month, with $69.05 billion
sold in just one month.

e The intervention was triggered by the rupee touching an all-time low of
Rs.87.95 per dollar in February 2025, due to global uncertainty and changes in
U.S. policy.

* Between September 2024 and June 2025, India’s forex reserves fell by $80
billion.

Ques: With which organization has India Post Payments Bank (IPPB)
partnered to expand credit access across Bharat?

AR H 0T IET I o1 T 3391 Uive ddTH & (1ppB) o fve TFaT &
1Y TSR T 8?2

A. HDFC Bank / TISIUHAT dh
B. Bajaj Finance / S1Tof BlSe1d

C. Aditya Birla Capital Limited / 3nfeca fSgar e ffAes




D. LIC Housing Finance /WHI%T"I’E’IB‘@I?TWIS?ITF
E. SBI Cards / THEI3TS HISH

Answer: Option C

Explanation:

e India Post Payments Bank (IPPB) has entered into a strategic partnership with
Aditya Birla Capital Limited (ABCL) to expand access to digital credit solutions
across India.

e The partnership combines IPPB’s vast postal network and digital
infrastructure with ABCL’s diversified loan offerings like personal loans,
business loans, and loans against property.

e The initiative focuses on financial inclusion, especially targeting underserved
and rural populations.

e |PPB will act as a referral partner only, without taking credit risk; ABCL will
retain full control over credit decisions.

e The service will utilize Al and data analytics to provide personalized and
seamless loan experiences.

* |IPPB operates under the Ministry of Communications, and serves over 11
crore customers across 5.57 lakh villages and towns using India Stack
technologies for paperless, cashless banking.

Ques: What is the new name of North East Small Finance Bank Limited after
its merger with fintech company slice?

fheTed AT TATSH F 1Y [T & 1 AT §T¢ THIA BI5aA9 d fafAes
HT AT ATH FATE?

A. NESFB Finance Bank / TsTSUUHd! B b
B. Slice Bank of India /Wa‘%ﬁmm

C. Slice Small Finance Bank Limited / ¥clTSH AT lh|$oSN-l do feifAcs
D. Northeast Slice Bank / ﬁﬁéﬁ'ﬁ@%
E. Slice Finance Corporation / TollSH l-lvlso:i{-l PIafere

Answer: Option C




Explanation:

* The name of “North East Small Finance Bank Limited” has been changed to
“slice Small Finance Bank Limited” in the Second Schedule to the Reserve Bank
of India Act, 1934.

e This change follows a strategic merger between Bengaluru-based fintech
company slice and the Guwahati-based NESFB.

e The merger was completed in October 2024.

Ques: What is the main objective of the newly notified 'Payments Regulatory
Board Regulations, 2025'?

YACH WA NS WA, 2025' FT HET 32T FATE?

A. To privatize the payment systems / wmﬁwﬁmm
B. To regulate NBFCs independently / TS TTHE! T Tadd &9 & [afaad=t
hdl

C. To replace BPSS with PRB having government representation / TRPR &
gfaff®cd dTel PRB o TTY BPSS ! ATt e

D. To merge RBI and SEBI / 3TRET3TTS 3R Jell &1 Aol e
E. To create a new cryptocurrency board /WWW@?W

Answer: Option C

Explanation:

e The Payments Regulatory Board (PRB) is being formed to replace the existing
BPSS (Board for Regulation and Supervision of Payment and Settlement
Systems), which currently operates under the RBI.

e PRB will include government representation for the first time—3 members
nominated by the government and 3 by the RBI.

e The RBI Governor will serve as the Chairperson and hold the casting vote in
case of a tie.

e This change is implemented under the Payments Regulatory Board




Regulations, 2025, as notified by the Central Government.

e PRB will be assisted by RBI’s Department of Payment and Settlement Systems
(DPSS).

e The structure is governed by Section 3 of the PSS Act, 2007.

e |t was earlier opposed by the RBI in 2018, arguing that payment system
regulation should remain with the central bank due to its monetary policy
implications.

* PRB members must be below 70 years of age, have no conflict of interest,
and cannot be MPs or MLA:s.

e The board will meet at least twice a year and may invite domain experts as
permanent or ad hoc invitees.

Ques : Which bank has signed MoU with Indian Institute of Banking &
Finance (lIBF) for a customized Electronic (e) — Learning and certification
program on MSMEs ?

g 4o & TATHTHS W HTRAT AT ($) - ofetar 3T yHTOTET
FIFA & forv AR AT 3R feq AT (18F) F A GG A9 )
graie fFud?

A. Bank of India / e 31T% Sf3aT

B. Union Bank of India /Qﬁ'ﬂﬁéﬂ::&-ﬁ?%@'ﬂ
C. Indian Overseas Bank/é’%’q?-r}ﬂ?ﬂﬁﬁaﬁ
D. Canara Bank / ST Sb

E. Punjab & Sind Bank / 9<TTd US &% S

Answer: Option C

Explanation :

« The Indian Institute of Banking & Finance (IIBF) and Indian Overseas
Bank (IOB) have inked a MoU for a tailored Electronic (e)-Learning and
certification program on Micro, Small, and Medium-Sized Businesses
(MSMEs).

o Increasing staff awareness of MSMEs and promptly and effectively




meeting their credit needs are the goals of the Memorandum of
Understanding.

About Indian Overseas Bank (I0B) :

o Founded: 1937

« HQ: Chennai

e MD & CEO : Ajay Kumar Srivastava
o Tagline : Good people to grow with

Ques: Which institution has signed an MoU with Bank of India to host a
FinTech & Cybersecurity Hackathon in 2025?

frerea 3R ATSeR FR&T ddieT 2025 F AT & fow dF Jifw SBara
T ATAT & A1 AHATET AT (MoU) I gFdTeR fhw &2

A. [IM Ahmedabad / 3TTS3TTSUH 3gHEETE
B. IIT Delhi / 3TS3TSET feoelr

C. NIT Trichy / TA3TSer [3=iT

D. IIT Hyderabad / 3TSTSET GExTaTG,

E. lISc Bangalore/mmw

Answer: Option D

Explanation:

e Bank of India (BOI) has sighed a Memorandum of Understanding (MoU) with
[IT Hyderabad.

* The purpose of the MoU is to organize a FinTech & Cybersecurity Hackathon
in September 2025.

e The hackathon will be hosted at IIT Hyderabad with IDRBT (Institute for
Development and Research in Banking Technology) acting as the knowledge
partner.

e This initiative is supported by the Department of Financial Services,




Government of India.
e The objective is to promote innovation in the fields of Financial Technology
(FinTech) and Cybersecurity through industry-academic collaboration.

Ques: What was the reason RBI imposed a penalty of Rs.63.6 lakh on Union
Bank of India?

RBI & Union Bank of India 9X Rs.63.6 ST T STHTIT F4T o[aTTAT?

A. Fraudulent loan sanction / %ﬂ@u-s*’razwq—?ﬂmﬁr

B. Violation of KYC norms / haTsHT I & &hT Seelted

C. Non-compliance with agricultural credit norms /aﬁra{wﬁanﬁ'&%ﬁw
Seodel

D. Delay in financial reporting / faeda Raféar F &
E. ATM fraud cases / TSTUS SIETeIST AT

Answer: Option C

Explanation :

« The Reserve Bank of India (RBI) imposed a penalty of Rs.63.6 lakh on
Union Bank of India for violating provisions of the Banking Regulation
Act, 1949 and failing to comply with guidelines related to credit flow to
agriculture, particularly in providing collateral-free agricultural loans.

o A separate penalty of Rs.40 lakh was also imposed on Transactree
Technologies for non-compliance with norms under the NBFC — Peer to
Peer Lending Platform Directions, 2017.




Ques: By what percentage did India’s net FDI decline in 2024-25 compared to
2023-24, as per RBI data?

RBI & TR 2024-25 A HR $1 g Tt fagelt faer (Fpi) 2023-24 Y
qerelt 7 fhder gfaerd ae aam?

A. 86.2%
B. 90.1%
C.96.5%
D. 98.3%
E.99.7%

Answer: Option C

Explanation :

According to the Reserve Bank of India (RBI):

« Net FDI in 2024-25 stood at $353 million, showing a 96.5% decline
compared to 2023-24.

o Gross FDI inflows in 2024—25 were $81.043 billion, a 13.7% increase over
the $71.279 billion recorded in 2023-24.

« Profit repatriation and disinvestment by foreign investors amounted to
$51.489 billion.

« Outward FDI by Indian companies was $29.201 billion.

o Over 60% of the gross FDI inflows were directed towards manufacturing,
financial services, electricity & energy, and communication services.

o Top FDI source countries included Singapore, Mauritius, UAE,
Netherlands, and the USA, collectively accounting for more than 75% of
total inflows.
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Ques: On which date did LIC set the Guinness World Record for most life
insurance policies sold in 24 hours?

LIC o 24 ¢ H FaW 3% AT qiferd) 99«1 FT Guinness World Record fF &
et Tamam?

A. January 10, 2025
B. February 1, 2025

C. January 20, 2025
D. March 15, 2025

E. December 31, 2024

Answer: Option C

Explanation :

o Life Insurance Corporation of India (LIC) set a Guinness World Record on
January 20, 2025, by issuing 5,88,107 life insurance policies within 24
hours.

« This achievement was made possible by the efforts of 4,52,839 LIC
agents across India.

« The record has been officially recognized by Guinness World Records.

o LIC described this as a historic milestone reflecting the strength of India’s
insurance sector.

« It showcases the trust of customers and the commitment of LIC's
dedicated agency network.

Ques: How much surplus will the RBI transfer to the Government of India for
FY25?

AR Rerd d facd a¥ 2025 & AT IRd WFR F fFdar srfoey
TYTATA R FHIIM?

A. Rs.2.10 lakh crore
B. Rs.2.30 lakh crore
C. Rs.2.68 lakh crore
D. Rs.2.50 lakh crore
E. Rs.3.00 lakh crore




Answer: Option C

Explanation :

« The Reserve Bank of India (RBI) will transfer a record surplus of
Rs.2,68,590 crore to the Government of India for FY25, reflecting a 27%
increase from the Rs.2,10,874 crore transferred in FY24.

o This surplus was determined under the Economic Capital Framework
(ECF) adopted in 2019, following the recommendations of the Bimal
Jalan Committee.

« The Contingent Risk Buffer (CRB) range was revised to 7.50%—4.50% of
the RBI’s balance sheet from the previous 6.50%—5.50%.

o The surplus will provide the government fiscal space to boost capital
expenditure and manage the fiscal deficit more effectively.

Ques: Which fintech platform based in New Delhi received in-principle
approval from RBI for a Payment Aggregator license under the Payment and
Settlement Systems Act, 2007?

7% el foura fre Rertas calewiet it aferarer 3tk faersr yomeht
sfafaaa, 2007 F dga Rl & 51- R #Y fAeh 32

A. PayU

B. QuickPay
C. Getepay

D. Razorpay
E. Cashfree

Answer: Option B
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Explanation :

o QuickPay, a fintech platform based in New Delhi, has received in-
principle approval from the Reserve Bank of India (RBI) to operate as a
Payment Aggregator (PA) under the Payment and Settlement Systems
Act, 2007.

» Getepay, aJaipur-based digital payments company, received final
authorisation from RBI to operate as an online Payment Aggregator.

Ques: Which country was recently admitted as a new member of the New
Development Bank (NDB) established by BRICS nations?

BRICS 2T GaRT ¥ATRAA 7 Sael93ic 4 (NDB) #H TeT 81 7 fFw qar wr 1w
TEET & T H A fFararamg?

A. Nigeria / TSI
B. Algeria / 3Toal 3T
C. Sri Lanka / #ielehT

D. Iran / 31T
E. Turkey/@ﬁ

Answer: Option B

Explanation :

o The New Development Bank (NDB) was established by the BRICS
nations: Brazil, Russia, India, China, and South Africa.

« Algeria has been officially admitted as a new member of the NDB, as
announced by NDB President Dilma Rousseff.

o Other NDB members include Bangladesh, UAE, Egypt, and Indonesia,
with Uruguay as a prospective member.

« The Indian Regional Office of the NDB was recently launched at GIFT
City, Gandhinagar, Gujarat.

« The bank was established with an initial authorized capital of USD 100
billion.

o The first president of the NDB was K.V. Kamath from India (2015-2020).




Ques : Which bank signed MOU with Atal Incubation Centre (AIC) Software
Technology Parks of India Next (STPINEXT) to provide essential financial
solutions and structural support to early-stage startups ?

forar deh o QEatTell aoT & FErEITy I 3rarTeh ey Famm 3k
TIAATCHS HETAT IGTT HTet & [T ATl FAFIAAT A (TITEH)
ATFEAAT SFATATSA T ITFY HTH 31231 AFee (THAiTEaAsee) & a1y
HASAT ATYT I §EATER fhw?

(a) Federal Bank / thaldT dah

(b) Axis Bank / UfFad d&

(c) Indusind Bank / 3858 b

(d) HDFC Bank / TISITHAT dh

(e) Kotak Mahindra Bank / $iceh Algar dah

Answer : Option C

Explanation :

o A MoU was signed by Indusind Bank Limited and Atal Incubation Centre
(AIC) Software Technology Parks of India Next (STPINEXT) to offer crucial
financial solutions and structural support to Micro, Small, and Medium-
Sized Enterprises (MSMEs) and early-stage startups throughout India.

o By providing startups and MSMEs seeded by AIC STPINEXT with
operational tools, financial literacy, and tailored banking services, the
alliance seeks to foster innovation and entrepreneurship.

About Indusind Bank :

« Established : 1994

e HQ:Pune

o CEO & MD : Sumant Kathpalia

o Tagline : We Make You Feel Richer
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Ques: Which cryptocurrency exchange became the first to be included in the
S&P 500 Index?

FieT AT et iH) TaFaiaT S&P 500 FaHTe H A g1eT el TgalT e 1T
7

A. Binance / SI-E

B. Kraken / shehel

C. Coinbase / IgaTes
D. Bitfinex / T9ethalara
E. Gemini / SIT&A=AY

Answer: Option C

Explanation :

o Coinbase Global Inc. (COIN) became the first cryptocurrency exchange to
be included in the S&P 500 Index, a major U.S. stock market index.

« It replaced Discover Financial Services (DFS) after DFS was acquired by
Capital One Financial Corporation.

o The S&P 500 Index includes 500 leading U.S. companies and represents
around 90% of the U.S. equity market capitalization.

Ques: As per the RBI data released in May 2025, what was the total outward
remittance under the Liberalised Remittance Scheme (LRS) for FY 2024-25?

H$ 2025 H I RBI 3T & 37K, e a¥ 2024-25 # foraRarsss Wadw
THIA (LRS) & A& Fel ATEL AHOT Fobetetr T2

A. USD 31.24 billion
B. USD 27.89 billion
C. USD 29.56 billion
D. USD 26.42 billion
E. USD 32.10 billion




Answer: Option C

Explanation:

« Outward remittances under RBI’s Liberalised Remittance Scheme (LRS)
for FY 2024-25 declined by 6.85% to USD 29.56 billion.

« Remittances in March 2025 rose 10.65% YoY to USD 2.55 billion.

« Major contributor to the overall decline was a 16% drop in remittances
for foreign education, from USD 3.48 billion (FY24) to USD 2.92 billion

(FY25).

o International travel remittances fell marginally by 0.25% to USD 16.96
billion.

« Investment in overseas equity and debt increased by 12.51% to USD
1.699 billion.

About LRS Scheme :

o Launched: 2004

« Allowing all resident individuals to remit up to $250,000 per financial
year outside India for any permissible current or capital account
transaction, or a combination of both, free of charge

« Initial limit : $25,000

Ques: Which company recently received final SEBI approval to launch a
mutual fund business as a 50:50 joint venture between Jio Financial Services
and BlackRock?

foraY s« Rrarer wfdAer v seleniier & fier 50:50 YFa ITAF TIH
for 9t 1 gTer ) A FIIA B3 SHGAT YEFA & fow Jelt @ 3ifasr
Fordl fArell?

A. Reliance BlackRock AMC / RoITag selehiler TuHAT
B. Jio BlackRock AMC / ST seleieh TuadY

C. BlackRock JFS AMC / Solehiieh STUHUH TUHET

D. Jio Mutual AMC / TSTaY =g 37eT Tusa




E. Reliance Financial AMC / ReITad w8111l voHdr

Answer: Option B

Explanation:

« Jio BlackRock Asset Management (AMC) has received final approval from
the Securities and Exchange Board of India (SEBI) to start its mutual fund
business.

o Itisa50:50 joint venture between Jio Financial Services (JFS) and
BlackRock.

o With this, the total number of players in India’s B70-trillion mutual fund
industry rises to 48.

o The company had earlier received in-principle approval from SEBI on 4
October 2024.

« Sid Swaminathan has been appointed as the Managing Director and CEO
of the joint venture.
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